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Data Show U.S. Tongue-Tied in Polyglot World 

p The most common experience for American 
students of foreign languages is to endure the 
most difficult and least rewarding phase without 


By Fred M. Hcchingcr 

NEW YORK. Jan. 10 (NYT) 
— The United States is alone 
among industrial nations in its 
neglect of foreign-language 
study, according to new informa- 
tion. and the situation is tar 
worse than officially quoted 
statistics indicate. 

Unless there is a rapid reversal 
of the trend, experts believe, the 
United Slates will be severely 
hampered in fulfilling its interna- 
tional obligations — diplomatic 
as well as economic. In addition, 
they say. many young people are 
shutting themselves oi 


gaining access to the natural rewards that make 
such study tolerable.’ 


out of prom- 
m international 
rapidly growing 


rsmg careers 
commerce, a 
field. 

For example. Russian is being 
studied above the second-year 
level by only 3.500 U.S. high- 
school ’ students, and at last 
count, only 197 students were en- 
rolled in third-year Chinese and 
fewer than 20b in fourih-vear 
Japanese. 

Two recent documents under- 
score and explain the critical 
deficiency. The first is the pro- 
gram catalog of the Modern Lan- 
guage Association, which held its 


annual meeting here a week ago. 
The second is a report on foreign 
languages in U.S. schools that 
was prepared by Frederick Starr 
of the Kennan Institute for \d- 
vanced Russian Studies as a 
background paper for the Presi- 
dent's Commission on Foreign 
Language and International 
Studies. 

Ei cry thing Except Language 

The topics discussed hv the 
language association illustrate 
much of what is wrong with mod- 
ern-language scholarship. The 
field, it found, is concerned with 
practically everything except lan- 
guage — literature, scciologv. 


psychology and a smattering of 
economics. Examples from the 
program catalog: “The Develop- 
ment of Literary Consciousness 
in Irith-Century French Litera- 
ture." “Cognitive Psychology and 
the Teaching of Literature'' and. 
under the Foreign Language list- 
ing. j pjnei on “Historical Ger- 
manic Syntax: Methods and 

ReMills.“ 

Good scholarly inpi(_> all. hut. 
in the view of vnie foreign lan- 
guage experts, not the kmj of ac- 
jdemic model that encourages 
col lege- hound high school stu- 
dents tu choose a foreign lan- 
guage University faculty mem- 
bers engrossed in such scholar- 


ship are are not likely to take 
much interest in teaching foreign 
languages to undergraduates or 
preparing foreign-language 
teachers. 

“The devastation of foreign 
languages is a melancholy sight." 
said Bartlett Gtamatti,' Yale's 
new president, at one of the few 
panels that dealt with the prob- 
lem. It seems even more molan- 
cliuU to Starr, the author of the 
report to the President's Com- 
mission. 

Today. 15 percent of jll high 
school students study a modern 
language, a slightly smaller pro- 
portion than did so in 1890. The 
difference is that K y years ago 


more than half of all high school 
student* studied Latin, compared 
with only I percent today. Mr. 
Starr says it is "difficult to 
overestimate the value of this lost 
resource" — the advantage with 
which students of a highly .struc- 
tured classical language come to 
the study of modem languages, 
including their own. 

It is true, of course, that vastly 
more young people, both as a 
percentage of the age group ana 
in actual numbers, attend high 
school today than at the mm of 
the century, thus making second- 
ary education much less elitist. 
But it is difficult to believe that 
there are so few jmong the new 
clientele who are able to cope 
with foreign-language study. 

The high point ol modern-lan- 
guage study was reached just be- 
fore World" War U. when ?t> per- 
cent of all secondary school stu- 
dents were enrolled. By the nud- 
the figure had declined to 
20 pcrcem. Despite all the pub- 
licity anti subsequent spending, 
the cducalhuijl competition 
sparked by the first Soviet Sput- 
nik in 1957 raised the total by a 

(Continued on Page 2. Col. 1) 


Near Angkor Temples 

Vietnamese Reported 
Deeper Into Cambodia 


Concern for Iranian Situation Is Seen 


Carter Orders a Dozen Jet Fighters to Saudi Arabia 


By Bernard Gwcrtzman 

WASHINGTON. Jan. 10 (NYT) 
— To bolster the morale of Saudi 
Arabian leaders, the linhed States 
announced today that u was send- 
ing a dozen highly advanced F-15 
fighters and about 300 Air Force 
personnel to Saudi Arabia later this 
month. 

The mission was ordered by the 
Carter administration because of 
what an official colled "the frantic 
concern" of Saudi leaders to the 
political and economic breakdown 
in nearby Iran, and a perceived 
growth in Soviet influence through- 
out the area. 

In effect, the dispatch of the F- 
15s was meant to be a symbolic 
substitute for the carrier task force 
that was originally contemplated 
for the Guif. ' ■“ 

But after the force set sail Presi- 
dent Carter decided not to send the 
carrier Constellation to the area for 
fears of inflaming further the situa- 
tion in Iran. 

The F-15s werrviewed by the ad- 
ministration as much less provoca- 


tive. They will be armed only with 
their standard 20-mm Vulcan can- 
non. but Defense Deportment offi- 
cials said they would carry no 
ammunition. 

In addition, the planes will not 
be armed with their optional air-to- 
air. radar-guided Sparrow missiles, 
or their heat-seeking Sidewinder 
missiles. 

Pentagon officials said the origi- 
nal Saudi request for the planes to 
visit was received three months 
ago. but was not acted upon for- 
mally until last week when Mr. 
Carter approved the limited mis- 
sion. 

The Saudis told the United 
Slates Lhar they wanted a highly 
visible demonstration of U.S. con- 
cern for their security, officials 
said, as counterweight to vvha* 
they perceive as a growing commu- 
nist threat in the area. 

Officially the 12 fighters are 
being sent" at the invitation of the 
Saudi government on a "demon- 
stration" mission, to show off the 
plane. 

Last year, as pan of a controver- 


sial package deal involving Egypt 
and J.srael as well. Saudi Arabia 
was permitted to buy 60 of the jd-. 
vanced McDonnell Dougla? fight- 
ers for $2.5 billion. 

But the first deliveries of the 
planes are not scheduled until 1982. 

The Pentagon and State Depart- 
ment said also that “the visit is a 
demonstration of the dose relation- 


ship between Saudi Arabia and the 
United Slates and of our interest in 
the security or the kingdom." 

For svrnie months. Saudi leaders 
have privately been expressing deep 
concern over the strategic situation 
in the Gulf area. They have in- 
formed diplomats and journalists 
of what they regard as a Commu- 
nist “pince'r movement” in the 


region, encompassing ihe area in- 
cluding Pakistan. Afghanistan. 
Ethiopia and Southern l enten. 

The situation in Iran, where 
Shah Mohammed Riza Pahlavi 
seems on the verge of leaving the 
country and turning the govern- 
ment over to an uncertain civilian 
leadership, has only increased the 
Saudi agitation, officials said. 


By Henry Kamm 

BANGKOK. Jan. 10 tNYTj — 
Vietnamese troops driving west- 
ward are fighting in the town or 
Sicm Reap. 'near' the great temple 
complex of Angkor. Western ana- 
lysts reported today. 

They said indications were that 
Cambodian troops loyal to the re- 
gime of Premier Pol Pot were aban- 
doning the tow n. 

The analysts reported that fight- 
ing was continuing m many of the 
areas through which the Viet- 
namese passed in the lightning ad- 
vance in which they seized the capi- 
tal of Phnom Penh and the coun- 
try's only seaport at Kompong Sent 
on Sunday. 

In their advance, the Vietnamese 
were said to have captured the im- 
portant Tonle Sap river port of 
Kontpong Cham, the site or a large 
airport built by China for the Pol 
Pot regime. Ca'mbodia’s two other 
major airports, at Phnom Penh and 
Siem Reap, are no longer usable for 
receiving supplies thafChina might 
wish to send to its ally. 

In their advance north and south 
of Tonle Sap lake in northwestern 
Cambodia. Vietnamese troops were 
also reported to be nearing the pro- 
vincial capital of Pursat. in the 
heart of Cambodia's major rice- 
growing area, on the main road 
leading to the Thailand border- 
crossing point of Aranyaprathei. 
Stem Reap is about 100 miles from 
Aranyaprathei. 

Fighting was also continuing in 
many areas east of the Mekong 
River, where large Cambodian 


units are believed to have been 
bypassed in the Vietnamese thrust 
westward. 

After three days of heavy Viet- 
namese aerial activity throughout 
Cambodia, today's sorties were 
said to have been" significantly few- 
er. 

Informed sources speculated that 
two jet planes that dropped at least 
two bombs on a tapioca plantation 
near a military base north of Ara- 
nyapraihet could not have been 
anything but Vietnamese. They sus- 
pect that the strike, in which no one 
uas hurt and no damage inflicted, 
might have been intended as a 
warning to Thailand to undertake 
no military moves into Cambodia. 

Analysis reported that the fight- 
ing in Siem Reap had not extended 
to the Angkor complex, and that no 
air raids hod occurred in the temple 
region. The priceless monuments, 
which fell to the Vietnamese .Army 
in June. 1970. survived that war 
with small damage to the main tem- 
ple of .Angkor Wat. Cambodia’s na- 
tional symbol. 

Reports circulated here today, 
later denied by the Thai govern- 


ment. that Cambodian Deputy Pre- 
mier leng Sary had sent a letter to 
the Thai government through an 
emissary from an undisclosed place 
in Cambodia. The reports set off 
speculation that the Pol Pot 
regime's second-ranking leader had 
asked for asylum while en route to. 
China. 

Rep. Lester Wolff. D-N.Y.. 
chairman of the House subcommit- 
tee on Asian and Pacific affairs, to- 
day called off j scheduled visit to 
Hanoi. His letter to ihe Vietnamese 

Embassy here said that "in light of 
recent developments in Cambodia 
our delegation deems it inappropri- 
ate" to accept the Vietnamese invi- 
tation. 

In an interview. Rep. Wolff said 
that he was acting on the advice of 
Richard Holbrooke, assistant secre- 
tary of state for Asian affairs. He 
said he shared Mr. Holbrooke’s 
opinion that Hanoi would present a 
visit nowr as a mark of U.S. approv- 
al of the invasion of Cambodia. 

Rep. Wolff said that the Viet- 
namese action constituted a serious 
obstacle to normalization of U.S. 

(Continued on Page 2, CoL 3) 


Over $300 Million in Military, Economic Package 

U.S. Proposes Increase in Aid for Turkey 


By Graham Hovcy 

WASHINGTON. Jan. 10 iNYT) 
— The United States will inform 
Turkev. in discussions beginning 


ren Christopher will make clear to 
the Turks, however, that the ex- 
panded aid package will require 
congressional approval during a 
year in which both the 
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than $300 million in military and 
economic aid next year, administra- 
tion officials said yesterday. 

Deputy Secretary of State War- 


Personal Worth Over $ 1 Billion 

Assets Would Ease Shah’s Exile 


foundation's nature, the gesture is 
unlikely to quell the criticism. 

The shah's personal fortune 
stems from the Tehran-based foun- 
dation (which he controls absolute- 
ly) and, to a lesser extent, from the 
state budget. A specific allocation 
in the Iranian budget is made for 
the "Supreme Leadership of State.” 
which in 1976-77 amounted to $43 
million. In addition, in 1976 anoth- 
er $1 billion was included in the 
budget Tor a revolving discretionary 
fund. But the foundation is a far 
more important source of the 
shah’s aTfluence. 

A document submitted to Iran's 
Ministry of Jusiice last fall by a 
Tehran "dissident group, protesting 
the royal family's penetration of al- 
most every comer of the nation's 


By Ann Crittenden 

NEW YORK, Jan. 10 (NYT) — 

Mohammed Reza Pahlavi may be 
losing a' kingdom in Iran, but the 
pain of his exile, if and when it 
comes, wall be considerably eased 
by one of the largest private for- 
tunes in the world. 

The saga of the short-lived 
Pahlavi dynasty, founded 53 years 
ago by the shah's father, an illi- 
terate until his 30th year, is one of 
the roost extraordinary rags-to- 
riches stories of the century. The 
full extent of the family^ assets is 
unknown, but it is certain lhar the 
Pahlavi wealth is rivaled in the 
Middle East only by the holdings 
of the Sauds of Saudi Arabia and 
the al-Sabah ruling family in 
Kuwait. 

According to bankers, the shah’s 
personal portfolio is w-orth well 
over SI billion. They also say that a 
substantial part of the estimated S2 
billion to 54 billion transferred 
from Iran to the United States in 
the last two years belongs to the 
royal family. 

An approximation of the sbah’s 
wealth has been pieced together 
from bankers, real estate brokers, 
experts in Middle East finance, 
published documents and Iranian 
dissidents. It is likely that addi- 
tional, uncounted resources are de- 
posited in banks in Switzerland and 
other countries with strict bank- 
secrecy laws. 

The accumulation of immense . -* ni 

sums was made possible through JVl*6ilSl£V JrlaUlS 
the blurring of state and royal J 

funds in Iran. 

The shah’s father, Riza Shah, ac- 
quired vast amounts or land during 
his first years in power, and he and 
his family subsequently were given 
shares in almost every substantial 
enterprise formed in Iran. Thus the 
family, and the shah personally, 
built huge holdings in the nation’s 
banks, factories and businesses. 

In 1958, the present shah formed 
the Pahlavi Foundation, declaring 


economy, detailed the current hold- 
ings of the foundation and of the 
shah's immediate relatives. Iranian 
expens report that the document 
appears to be accurate. 

List of Interests 

The lihl showed that the Pah I avis 
now have interests in. among other 
things. 17 banks and insurance 
companies (including 80 percent of 
the nation's third-la rgesi insurance 
firm). 25 metal enterprises. S min- 
ing companies. 10 building materi- 
als companies (25 percent of Iran's 
biggest cement company). 45 con- 
struction companies. 43 food com- 
panies. and 26 enterprises in trade 
or commerce, including a share of 
ownership in almost every major 
(Continued on Page 2, Col. 7) 


rather than increasing them, the of- 
ficials said 

■Strung Desire to Support' 

Mr. Christopher's talks will 
precede negotiations scheduled to 
start in Ankara Jan. 16 for the re- 
opening of American intelligence 
and communcjlions bases that 
were closed after Congress imposed 
an embargo on militaiy aid to Tur- 
key in FeSruary. 1975. 

A high-ranking State Depart- 
ment official said that Mr. Christo- 
pher mission will be to inform the 
Turks of the administration's 
"strong desire to support and assist 
a friend and ally in a very import- 
ant part c-r the world.” 

Other official:- said that Wash- 
ington’s concern for the bolstering 
of. Turkey's depressed economy 
and the modernization of its armed 
forces was fully shared by the Unit- 
ed States' Atlantic Alliance part- 
ners. some of whom have also in- 
creased their aid to Ankara. 

They >aid President Carter had 
discussed Turkey's needs at the re- 
cent summit conference in Guade- 
loupe with President Valery Gis- 
card d'Estaing of France. Chancel- 
lor Helmut Schmidt of West 


44-Day Walkout Cost $820 Million 

West German Steelworkers End Strike 


ESSEN. West Germany. Jan. 10 
(API — The first steel strike in the 
industrial Ruhr area in 50 years 
ended today when 49.5 percent of 
the union members who casi votes 
endorsed a settlement proposal ac- 
cepted by their employers. 

A total of 25 percent of the votes 
from IG Metal! union members 
would have been sufficient for 


May Elections; 

5 Months Early 

VIENNA. Jan. 10 (Reuters) — 
The government agreed provision- 
ally today to call genera! elections 
in May, five months earlier than 
scheduled. 

Chancellor Bruno Kreisky. after 

LUC nuuavi J uuuuuuun, wvatMiubj . , * ■ r j 

that he was transferring 90 percent a mating of Cabinet members and 
of his holdings to the new institu- officials of his Socialist Party, suid 
lion, a combination charitable or- tonymvQ senous opposition to 
ganization and family trust. the May e date he proposed. The 

The shah yesterday ordered 
other family members to cum over 
their property to the foundation. 

The move is said to involve proper- 
ly worth hundreds of millions of 
dollars and was calculated to calm 
widespread criticism of the royal 
family's vast wealth and alleged 
corruption. Bus considering the 


elections will be fixed by the 
party’s executive tomorrow. 

The Socialists, in power for eight 
years, have a three-scat parliamen- 
tary majority over the 'combined 
conservative and libera! opposition. 
Mr. Kreisky. 67. has said he wanted 
early elections to avoid a Jong cam- 
paign. 


about 71.000 steelworkers to return 
to their jobs with the early-morning 
shift tomorrow, the 45th day of the 
cosily dispute. 

fG Metall district chief Kurt 
Herb said that an unprecedented 
90.88 percent of the eligible voters 
went to the polls during the three- 
day vote. He said 40.94 percent 
voted no. 

About 29,000 of the 20S.000 
steelworkers in the region compris- 
ing the Ruhr and the cities of 
Bremen and Osnabrueck returned 
to their jobs yesterday when em- 
ployers lifted their retaliatory lock- 
outs in 5 of the 19 plants affected. 

Union officials, who had de- 
manded but did nut get steps 
toward a 35-hour work week. »aid 
they achieved a "dream result” by 
gaining six weeks minimum vaca- 
tion by I9S2. They also got a 4- per- 
cent wage hike for the first 15 
months of their five-year contract, 
retroactive to Nov. 1. 

West German .steelworkers aver- 
age 2.200 Jeutsche marks (about 

Concorde to Singapore 

KUALA LUMPUR. Malaysia. 
Jan. 10 (UPh — Concorde com- 
mercial service between London 
and Singapore will resume oil Jan. 
24 following the lifting or a year- 
long overflight ban by Malaysia. 
British Trade Secretary’ John Smith 
said vcstefdav. 


$12100) a month for a 40-hour 
week. 

Apart from the increase in vaca- 
tion time, the new contract calls for 
two more days off this year and an 
additional day off next year. Night- 
shift werkersVere scheduled to gel 
an extra four paid days off this year 
and another day in 1980. 

Employees over age 50 get two 
extra days off this vear and another 
day in 1981. 

Employers’ representatives were 
quoted as saying that the dispute 
had cost them about 1.5 billion 
marks (SR20 million) in turnover. 
Una»n leaders s.:/d they paid out 
about 120 million marks ($65 mil- 
lion i in strike pay 

Alcohol Test Reduces 
French Road Deaths 

PARIS. Jan. lOiUPM — France's 
new system uf Mopping motorists 
at random to take an alcohol lest 
has cut the highwyx death rate — 
one of the world’s highest — by 
10.2 percent, the government high- 
wav security committee announced 
today. 

Police began in November to ask 
motorists to Mop and blow into a 
balloon which recorded their alco- 
hol intake. The highway death rate 
for November dropped 10.2 per- 
cent compared with November. 
|977. a saving of 121 lives, the com* 
mit tec >aid. 


Germany and Prime Minister 
James CaJiaghun of Britain. 

About two-thirds of the $300- 
million aid package would be cred- 
its for purchases of arms and mili- 
tary equipment. Most of the re- 
mainder would provide budgetaiy 
support at a lime when Turkey i’s 
trying to maintain an austerity 
economy and cope with a balance- 
of-paynients deficit that last year 
amounted to SI. 8 billion. 

The S300 million would be $75 
million more than the amount al- 
lotted to provided Turkey for fiscal 
1979. which ends Sept. "30. Of the 
S225 million for 1979. S175 million 
will go for military credits and $50 
million to ease Turkey's hard-cur- 
rency problem. 

Turkey has never asked Wash- 
ington for a specific amount of aid 
for next year, but officials remark 
that Premier Bulent Ecevit. trying 
to cope with widespread unrest 
deriving in pan from his ausieriiy 
program and 20 percent unemploy- 
ment. would probably express dis- 
appointment at the S300 million 
total. 

Ankara recently asked the nine- 
nation European Economic Com- 
munity to consider providing Tur- 
key an SS-billion subsidy during 
the next five years, and projected 
il> total requirement for foreign 
credits during that period at SI5 
billion. EEC and U.S. officials say 
that forign credit on such a scale is- 
unthinkable. 

Yet the administration has much 
.sympathy for Mr. Ecevit. who must 
govern without an effective majori- 
ty in parliament. It also has deep 
concern for the stability of Turkey 
— pan of the southern anchor of 
the North Atlantic Treaty Organi- 
zation — and a desire to improve 
relations that were embittered by 
Turkey's invasion of Cyprus in 
I ^74 and the U.S. arms 'embargo 
that was imposed as a result of the 
invasion. 

Officials point oul however, that 
the >3mi million would be consider- 


ably more than the Ford adminis- 
tration had agreed to provide annu- 
ally for Turkey in a so-called Dev 
fense Cooperation Agreement, 
signed in 1976. but never approved 
by Congress. Under that program. 
Turkey would have received 5250 
million a year for four years. 

Some officials are also doubtful 
that the administration would be 
able to get appropriations for the 
full $300 million in the fiscal 1980 
budget. They fear that any increase 
in foreign aid will meet stiff resist- 
ance from an economy-minded 
Congress. 

They also know that any pro- 
posed increase for Turkey will 
arouse sLrong opposition from 
senators and congressmen friendly 
to Greece, who fought hard last 
year to retain the arms embargo 
against Turkey, hoping that it 
might eventually induce the An- 
kara government to make conces- 
sions for a peaceful solution on 
Cvprus. 

EEC Socialists 
Open Congress 

BRUSSELS. Jan. 10 (AP> — 
Common Market Socialists today 
opened their 10th congress here id 
prepare for June's first direct elec- 
tions of a European Parliament. 

About 350 delegates from the 
nine member countries and from 
applicant states attended. Among 
those attending or expected are 
Francois Mitterand. Pierre Mauroy 
and Michel Rocard of France. Joop 
den Uyl of the Netherlands. Tony 
Benn of Britain. Betuno Craxi of 
Italy. Ludwig Fellermaier of West 
Germany. Anker Jorgensen of Den- 
mark. Mario Soares of Portugal 
and Felipe Gonzales of Spain. 

The themes of the three-day con- 
gress are right to work, right to eco- 
nomic democracy. Europe’s serving 
n> citizens and peace. 



Industry , Commuters Affected 

Callaghan Returns Home 
To Face Transport Crisis 


LONDON. Jan. 10 (Reuters) — 
Striking transport workers today 
brought misery to London com- 
muters and mounting disruption to 
British industry. Faced with the 
danger of an all-out stoppage by 
train and truck drivers. Prime Min- 
ister James Callaghan came home 
from a Caribbean trip and pleaded 
for reason. 

Train drivers campaigning for a 
10-per-cent bonus held a one-day 
strike that halted all but a handful 
of services on the Southern Region 
line, the major commuter route to 
ihe capital. Thousands staved home 
and many who struggled to their 
jobs were’hours late. 

Truck drivers, whose unofficial 
strike has been slowly strangling 


ernment was the easing of the fuel 
crisis. With more delivery men re- 
suming work, supplies beaan reach- 
ing areas of north England that 
have been without gasoline for a 
week. 

In London, train drivers' union 
representatives held talks with 
management and then met to de- 
cide whether to call a national stop- 
page nexi week. The truck drivers’ 
union, the Transport and General 

Workers' Union, was meeting 
tomorrow. 

TGWU General Secretary Moss 
Evans said after the breakdown of 
pay negotiations that (here 
appeared to be no alternative to an 
official strike. Some 50.000 drivers 
have been out unofficially since last 


the nation's supply lines, appeared week. Most pons were closed and 
set to sLep up action. Their union - L 
was expected to declare the strike 
official tomorrow and order all 
175.000 drivers to stop deliveries. 

Fuel Crisis Eases 


On his arrival home. Mr. Cal- 
laghan said the government had 
been close to declaring a state of 
emergency during his six-day 
absence. “There is a need for a 
great deal of industrial self-disci- 
pline in this country.” he said. 

The only good news for the gov- 



London's Charing Cross station was deserted yesterday as strikes forced cancellation of trams. 


r r 

workers have been 
laid off because raw materials are 
not being delivered to factories. 

IC1. the British chemicals giant, 
said it had already lost £50 millioo 
($100 million) because of the stop- 
page. “The situation is getting more 
severe by the day as the shutting 
off of the docks by picketing grows 
more effective." said the company's 
deputy chairman. John Harvey- 
Jones. 

Some shops were running low on 
foodstuffs and farmers pleaded 
with drivers to resume deliveries of 
animal feed. 

Opposition Conservative leader 
Margaret Thatcher said a stale of 
emergency would be inevitable if 
the truck drivers’ strike became 
official. In a speech, she also at 
tacked trade unions for "wieldi - 
power irresponsibly.” She y 
"The issue of union power s’ 
be considered by Parliament 
Britain is engulfed in i: 
chaos." 

Bad weather added 
problems. Snow and ltd 
the north, blocking r o [ 
ing airports. 

Power Bre, 

Blacks Out 

VIENNA. Jan. 
whole of Vienna 
ciniiy were blacket? 
by a power breakdc^JECixH 
Power was pa^ll_^ , 
half an hour but it’: 
this morning before 
was back to normal, 
brought streetcars an 
to a standstill and si. 
persons in elevators. 
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By Paul Lewis 

P^ EAL I PH V rt E - LE ' C HATEAU. 
f7 in „ ce : Jan - IQ tNYT) — Ayatol- 
lah Ruhollah Khomeini today held 
out the prospect of a non aligned, 
independently minded Iran, enjoy- 
«ig, good relations with the VJmted 
State and its Western allies and 
supplying them with oil. if Presi- 
dent Carter withdraws support 
.Shah Mohammed Reza 
Pah lav i and “stops interfering in 
our internal affairs.” 

At the same time, the 78-year-old 
exiled Moslem religious leader 
who has become the symbol of och 
position to the Shah of Iran, appar- 
ently sought to speed the shah’s de- 

E anure from the country by saying 
e will fed “no hostility''’ toward 
nation's offering the’ Iranian 
monarch political asylum. 

This promise reverses the public 
threat that Ayatollah Khomeini 
made last month to cut off oil sup- 
plies to any countries that helped 
the shah, if the ayatollah's support- 
ers come to power. 

However, he said the new Islamic 
government he wants to see in- 
stalled in Iran would still “pursue 
the shah by legal means.” The aya- 
. toliah also said he had “not yet 
decided” whether to return to Iran, 
ending a 13-vear political exile, if 
the shah takes a temporary vaca- 
tion outside the country, as’ he has 
several times recently said he he 
may. 

Cautious Tone 

But he warned that “Iran’s trou- 
bles won't end with the departure 
of the shah," but only when the 
present “monarchist system" is 
overthrown and “Foreigners stop 
interfering in our affairs.” 

The black-turbaned, gray-beard- 
- ed ayatollah made his remarks in 
an interview wiih a small group of 
reporters, sitting cross-legged on 
- the carpeted floor of the tiny living 
room in one of the two modest 
houses his supporters occupy in 
this village about 20 miles west of 
Paris and which are now the head- 
uarters of his campaign to oust 
ie shah. 

The ayatollah's remarks today 
generally remained in the cautious, 
moderate tone he has recently 
adopted as the shah’s difficulties 
increase. Aides say be is now con- 


vinced the shah s days are The ayatollah a gai n denounced 
numbered and wants to encourage Lhe newly formed government of 
me United States and other West- Premier Shahpur Bakhtiar as “un- 
em governments to withdraw sup- democratic and unrepresentative.” 
port from the tottering monarchial He warned that the shah's depar- 
regime by convincing them that ture from the country would not 
they have little to fear from the new “solve anything alone” until the 
Islamic government he seeks to in- “whole monarchial system is 
sail in its place. replaced.” 

Nevertheless, the ayatollah re- He did not exclude a military 
peaied earlier warnings that he fa- coup d'etat LT the Bakhtiar govern- 
ors suspending Iranian oil deliver- ment fails to win popular support, 
ies to Israel and South Africa be- but added. “I have to say that a 
cause of their “unjust policies.” military coup will not work in 
Hitherto, both countries have relied Iran.” 
heavily on Iran for their oil needs. 

He also said that an Islamic re- 
gime would allow only qua! (Tied 
freedom to the press if it comes ip 
power. “After the shah leaves, the 
press will be free, except for those 
articles which would be harmful to 
the nation.” he said. 


Oil Workers Returning 


Policy Questions 

In answer to numerous questions 
about Iranian foreign policy under 
an Islamic government, the ayatol- 
lah implied that Iran would belong 
neither to the Communist nor the 
Western camp, but would seek 
good relations with both sides and 
continue to supply oil to traditional 
clients, except for Israel and South 
Africa. 

“Our relations with the U.S. 
would be good relations, as long as 
the U.S. slops supporting the shah 
and leaves us to decide our own 
destiny.” he said. 

Asked whether an Islamic gov- 
ernment would be pro-Western. 
Like - - 


From Hi re Dispatches 

TEHRAN. Jan. 10 — Thousands of 
Iranian oil workers who had been 
striking against the government re- 
lumed to work today at five mayor 
refineries at the urging of opposi- 
tion leaders. 

But despite some increase in oil 
production, relief was not felt 
immediately. Tehran women and 
children stood in a half foot of 
snow waiting to buy heating and 
cooking fuel at the few stores open 
to sell il 

Meanwhile, the new premier. 
Shahpur Bakhtiar. said today that 
there is danger of a military take- 
over in Iran, and that he is “trying 
my best to prevent it.” 

Mr. Bakhtiar was trying to line 
up lawmakers to speak on behalf of 
his government at tomorrow's ses- 
sion of Parliament's lower house. 

The shah last night appointed Lx 



Amid the Violence and Turmoil 




the Saudi Arabian, or suspi- Gen. Abdol Aii Badrei commander 
cious of the West, like Libya's lead- of the armed forces.^ replacing a 
ers. the ayatollah replied: “The fu- 
ture Islamic eovenmmeat will be 


t 


c go 

independent. It will treat all na- 
tions in the same manner. It will 
not have a tendency toward any 
specific country.” 

Asked about future oil policy, he 
implied that Iran would remain a 
reliable supplier, but would plan to 
spend more of its revenues on do- 
mestic development and less on 
building up its armed forces. 

“We will sell our oil to those 
wanting our oil and spend the mon- 
ey we get on the good of the 
people." he said. By contrast, he as- 
serted that the shah has spent oil 
revenues “on military equipment ir- 
relevent to the needs of the 
country." 


Data Illustrate Americans 
Are Tongue-Tied People 


(Continued from Page t) 
mere 4 percent, only to have it 
plummet to its present all-time low. 
when schools and colleges surren- 
dered in the 1960s to an adolescent 
revolt against all requirements. 

Too Rosy by Far 

And even these dismal statistics 
paint too rosy a picture. Attrition is 
enormous. Of all those 15 percent 
of the nation's high school students 
who study a foreign language, few- 
er than 2 percent ever reach the 
third year. And in spite of the talk 
about Polish-American ethnic 
pride, a nationwide search turned 
up only 81 high school students 
who are taking Polish beyond the 
second year. 

“The most common experience 
for American students of foreign 
languages." says Mr. Starr, "is to 
endure the most difficult and least 
rewarding phase without gaining 
access to the natural rewards that 
make such study tolerable. 

“Quitting after a year or two, 
their experience is marked by un- 
derstandable bitterness and frustra- 

- tion. Later, when such students 
' find themselves on local school 

• boards, they act upon this unsuc- 
■ cessful learning experience, to the 
' detriment of foreign-language 

• programs.” 

The problem is compounded by 
poor teaching. Too few teachers 

• have themselves ever been 
. “immersed" in the language they 

• teach. Much instruction still fol- 
1 lows the old pattern of “the pen of 

• my aunt.” 

Federal subsidies for teacher 

- training and fellowships Tor study 
abroad would help, but such aid 
should concentrate on improving 
foreign-language instruction in the 
schools, not in the universities, as 
did the National Defense Educa- 
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hard-line general Gholam Ali 
Oveisi. who fled the country last 
week to escape trial on a charge of 
channeling $17 million into a for- 
eign bank account. Gen. Badrei 
was described by military sources 
as a staunch supporter of the 
monarchy. 

The nation was relatively calm 
for a second consecutive day. Ra- 
dio Iran reported “peaceful demon- 
strations” today in a dozen cities, 
including Shiraz, the southern city 
where martial law was lifted Mon- 
day by Mr. Bakhtiar. 


Soldiers identified by Vietnam as "Kampuchean revolution- 
aries"' capturing the royal palace in Phnom Penh on Sunday. 

Although China Asks Support 

Washington Said to Plan 
Low Profile on Cambodia 


Bv Bernard Gwcrczman 


tion Act of 1958. “You can't build 
the house from the roof down.” 
warns Mr. Starr. 

He also suggests the creation of 
some “international high schools” 
as trend-setting institutions. 

Ultimately, change in the schools 
can only follow changed attitudes 
in the community. Spreading the 
word that there are job opportuni- 
ties for young people with language 
skills would help. buL only if en- 
lightened hiring policies insure that 
these opportunities will be offered 
in fact, not just in promotional bro- 
chures and in oratory. 

Gandhi Backers 
Win Two Seats 

NEW DELHI. Jan. 10 (AP) — 
Indira Gandhi's opposition forces 
jolted Prune Minister Monuji 
Desai’s ruling party last night with 
derisive victories in two parliamen- 
tary by-elections in southern India. 

The margins of victory were 
much larger than Mrs. Gandhi's 
Congress Party had rolled up in 
capturing the same two seats dur- 
ing its 1977 national election defeat 
by Mr. Desai’s Janata Party. The 
vacancies were created by resigna- 
tions last year. 

Mrs. Gandhi and Mr. Desai had 
campaigned for their parties’ candi- 
dates in the two districts of Andhra 
Pradesh State. The winners were 
P.S. Sankar in the Secunderabad 
district and Nandi Yelltah in Siddi- 
pet. The Janata Party has 303 of 
the 544 seats in the lower house, 
while Mrs. Gandhi's Indira Con- 
gress wing of the split Congress 
Party now holds 77. 


30,000 From U.S. Fled (ran 

WASHINGTON, Jan. 10 (AP) 
— Revised U.S. estimates indicate 
that 30.000 U-S. citizens have left 
Iran during the last two months — 
an average of 500 a day. 

Only 12,000 U.S. citizens remain 
in the country. State Department 
spokesman Hodding Carter 3d said 
yesterday, compared with 42.000 
before Iran’s political problems be- 
came a crisis. 

Mr. Carter said that the revised 
estimate was based on an intense 
effort by the U.S. Embassy in 
Tehran io produce more reliable 
figures than have been available. 
Most recently, the department had 
said that 24.000 U.S. citizens were 
in Iran. 


WASHINGTON. Jan. 10 (NYT) 
— Although the United States has 
criticized Vietnam's invasion of 
Cambodia, the Carter administra- 
tion will refrain from playing an ac- 
tive role at the forthcoming United 
Nations Security Council debate on 
Cambodia, administration officials 
said yesterday. 

Chai Tse-min. head of China's 
diplomatic liaison office here, 
called on Secretary of State Cyrus 
Vance yesterday afternoon report- 
edly to urge that the United States 
lake a strong stand at Lhe UN in 
condemning the Vietnamese and 
their backers, notably the Soviet 
Union. 

But senior officials said that the 
administration had decided to do 
nothing at the Security Council 
that could be perceived as support 
in any way for the Cambodian gov- 
ernment of Pol Pol which Presi- 
dent Carter had previously de- 


Vietnam Is Seen Driving 
Deeper Into Cambodia 


(C ontinued f rom Page 1] 
relations with Hanoi. “That's way 
on the back burner now." another 
official commented. 


two 


Vietnam Accuses China 

BANGKOK. Jan. 10 (AP) 
Vietnam Loday claimed that 
Chinese ships had entered Viet- 
namese waters and that a third Chi- 
nese vessel had been fired on by 
Vietnamese naval patrolmen, who 
forced the crew to swim to shore. 

Hanoi radio said that a 40-ton 
Chinese vessel violated Vietnamese 
territorial waters on Monday off 
Quang Minh province in northern 
Vietnam and ignored an order by 
Vietnamese patrolmen to halt for a 
search. The patrolmen opened fire 
and the crew abandoned the vessel 
and swam for the Chinese shore, 
the broadcast said. 

On lhe same day. two Chinese 
ships entered Vietnamese waters in 
the same area, “disturbing the nor- 
mal lives of the people.” the rad in 
said. It indicated that the ships had 
not returned to Chinese waters. 


bers of the Cambodian delegation 
to the General Assembly. He said 
that he had come with full creden- 
tials from the Pol Pot regime. “I 
have credentials signed by our lead- 
ers inside Cambodia.” he said. 
Those leaders were now “in the 
jungle” but were in daily contact 
with him via Peking, he said. 


Sihanouk Sees Waldheim 

UNITED NATIONS. N.Y.. Jan. 
ID (UPI) — Former Cambodian 
chief of slate Prince Norodom 
Sihanouk met UN officials today 
to try to force a Security Council 
debate on the Vietnamese-led inva- 
sion and takeover of his country 

“1 want the Security Council to 
inrite Vietnam to withdraw its 
troops unconditionally and very 
Quickly from Cambodia and to let 
the Cambodians solve their own 
problems.” Prince Sihanouk sjid. 

He conferred for more than an 
hour with Secretary -General Kurt 
Waldheim and then at length with 
Ambassador Donald Mills of 
Jamaica, president of the Security 
Council for January. 

After his meeting with Mr. Mills, 
the former Cambodian ruler told 
reporters that he had “come here in 
a very conciliatory spirit.” He said 
that he did not want the council to 
condemn Vietnam, but merely to 
ask the Vietnamese to leave.’ He 
said that Mr. Mills planned io con- 
sult with all members before calling 
a Security Council meeting. 

Prince Sihanouk uas accompa- 
nied by Ambassadors Keat Chhon 
and Thiounn Prasith. both mem- 

5 Die at Chemical Plant 

MONTREAL. Jan. 10 i.APi — 
An explosion at a Union Carbide 
chemical plant at Beauharnois 15 
miks east of here killed five work- 
ers and seriously injured a sixth 
vesterdav. Quebec police said. 


Vance Willing to Meet 

From Wire Di<paichcs 

WASHINGTON. Jan. 10 — The 
Stale Department said todav that 
Secretary or Slate Cyrus Vance 
would receive Prince Sihanouk if 
the prince formally asked for a 
meeting. Spokesman Hodding 
Carter 3d said that a request Tor j 
meeting had not vet been nude. 

The five-member Association of 
Southeast Asian Nations, which 
has the most to fear from Viet- 
namese military might, said that il 
would meet in Bangkok on Friday 
to discuss Cambodia. Like ihe 
United States, it- member* have ex- 
pressed fear of Vietnamese aggres- 
sion, while condemning Mr. Pot. 

Philippine Foreign Minister Car- 
los Romulo issued a statement say- 
ing that the war in Cambodia could 
“unleash a chain of events with 
grave consequences for all of Asia.” 
Addis Ababa radio said today 
that Ethiopia had recognized the 
new Cambodian regime. The Soviet 
Union ami its East European allies. 
Vietnam. Laos and Afghanistan 
had previously announced recogni- 
tion. 


Romania Stands Alone 

VIENNA. Jan. 10 ( Reuters ) — 
Romania stood alone today js the 
only East European country- to de- 
nounce the invasion of Cambodia. 
While other Eastern Bloc countries 
heaped praise on the new Cambo- 
dian leadership. Romania said: 
“Nothing can justify support given 
to elements rising against their own 
government.” 

The Romanian Communist Party 
newspaper Scinteia called the uke’- 
over a “heavy blow for the prestige 
of socialism” and a threat to Easi- 

West detente. 

Scinteia implicit lv attacked both 
the Soviet Union and pro- Soviet 
Vietnam for supporting the Cam- 
bodian insurgents. Nothing, it said, 
could justify" foreign intervention, 
especially when Communist states 
were involved. 

In sharp contrast, the Hungarian 
party newspaper Nepszabadsag 
greeted the new regime enthusias- 
tically. saying that Die Pol Pot gov- 
ernment n replaced had “betrayed 
the people of Cambodia and 
brought suffering on them.” 


scribed as the worst violator 
human rights in the world. 

After giving up Phnom Penh. 
Mr. Pol and his chief aides are re- 
ported to have retreated into the 
mountains to wage a guerrilla war 
with Chinese aid. 

SALT Concern 

In particular, officials said that 
despite China's efforts to link the 
Soviet Union to the Vietnamese 
action, the United States had de- 
cided for the moment not to hold 
the Russians responsible for the ac- 
tions of the Vietnamese, although 
Moscow is Hanoi’s major source of 
aid. Mr. Vance was reported to be 
determined to press ahead with ef- 
forts to conclude a strategic arms 
limitation agreement with the Sovi- 
et Union. 

Mr. Vance conferred with Soviet 
Ambassador Anatoli Dobrynin yes- 
terday morning the second meet- 
ing between the two in four days. 
Officials said that the Cambodian 
situation was not a major topic at 
the meeting. On Friday Mr. Vance 
had urged Mr. Dobrynin to ask his 
government to urge restraint on the 
Vietnamese, and Mr. Dobrynin 
told him that the Vietnamese did 
not accept such advice. 

China s interest in having the Se- 
curity Council condemn the Viet- 
namese invasion has put the United 
States in a delicate diplomatic situ- 
ation. This is the first time the Chi- 
nese have shown any serious inter- 
est in the Security Council, and 
Washington would normally wel- 
come Peking’s entry into UN poli- 
tics. 

The United States is aware that a 
resolution or condemnation would 
be vetoed by the Soviet Union. Al- 
though Washington will express to 
the Council its opposition to viola- 
tions of territorial integrity, the 
plans at the moment arc for the' 
U.S. delegates to avoid a major dis- 
pute over the matter. 

Youth Is Killed 
In Bomb Attack 
At Rome Office 

/»i«i M in /V'TViA'i 

ROME. Jan. lit — A youth died 
tonight after being shot’ by police 
during a bombing attack on an off- 
ice of the Christian Democratic 
Party in a Rome .suburb. 

Police said that Alberto Giac- 
quinto. IK, was shot when he drew 
a gun as they tried to arrest hnn for 
throwing a gasoline bomb. 

Also in Rome, leftists fire- 
bombed the offices of a nciv Fascist 
party to avenge j rightist attack 
yesterday un a radio station in 
which five women were wounded. 

Several thousand leftist students 
marched through central Rome In 
protest the station attack. During 
the march leftists in a northwestern 
suburb firehomhod an office of the 
neo- Fascist Italian Social Move- 
ment. causing minor damage. 

Near Naples, police sail! a time 
bomb damaged a power line carry- 
ing electricity to an Alfa Romeo 
automobile factory. 

A time bomb dial exploded at a 
Christian Democratic cultural cen- 
ter in a southern neighborhood of 
the capital caused serious damage 
but no casualties. Shortly after the 
explosion, three persons in un auto- 
mobile drove up to a state police 
barracks and opened fire, hitting 
no one. The police returned the fire 
before the gunmen fled. 

Syrian-Soviet Arms Talk 

MOSCOW. Jan. 10 (AP) — Maj. 
Gen. Mustafa Tla>. Ihe Syrian de- 
fense minister, left last night after a 
six-day visit during which he had 
talks with Gen. Dmitri Ustinov, the 
Soviet defense minister, on Syria's 
request for stepped-up arms ship- 
ments. Tass reported. 


Gallows Humor Abounds in Iran 
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widespread 

ail the other fears, discomforts and 
uncertainties of a country in tur- 
moil- Iran has not entirely lost its 
sense of humor. 

Doggerel and parodies are mak- 
ing the rounds, along with jokes 
about Shah Mohammed Reza 
Pahlavi and his troubles, his 
archenemy. Ayatollah Ruhollah 
Khomeini, and the plight of Irani- 
ans and U.S. citizens here. 

Even anti-shah slogans written 
on walls across Tehran sometimes 
make light of the situation. A wag. 
apparently feeling the oft-repeated 
“Death 16 the shah" did not cap- 
ture the true spirit of things, 
scrawled: "Long live the ^ shah. 
Death to 35 million Iranians "’ 

Curfew Jokes 

With Tehran and 10 other cities 
under martial law • — military rule 
in Shiraz was lifted yesterday — 
similar examples of gallows humor 
abound on the subject of troops en- 
forcing the capital’s curfew. 

One such joke has a colonel and 
his lieutenant standing together 
when they spot a man walking after 
curfew. “Halt.” the colonel shouts, 
whereupon the man stops. The offi- 
cer draws his revolver and shoots 
and kills the man. 

“Bui he obeyed your order to 
halL" his incredulous lieutenant 
says. “Why did you shoot him?” 

The colonel replies. “They’re loo 
hard to hit when they’re moving.” 

[n a similar tale, the officer 
shoots a man seen shuffling along 
the street at 8:30 p.m. “But it's still 
a half hour before curfew.” his aide 
says. 

“Cm aware of thaL"' the com- 
mander snaps. “I know that man. 
He walks very slowly. By the time 
he gets home it will lie al least 
9:15." 

Another is set in the Caspian 
coast town of Rasbt. whose resi- 
dents traditionally have been the 
butt of jokes by other Iranians. A 
Rashti goes home to find his wife 
in bed with another man. 

He goes back outside and wand- 
ers the streets after curfew until he 
is arrested by martial-law forces. 
Asked why he is out he replies. 
“But I can’t go home because 
gatherings of three people are 
illegal.” 

Shah Jokes, Too 

Jokes about the shah — once ta- 
boo — are also flourishing. They 
mock everything from his imperi- 
ousness to’ the corruption of those 
surrounding him to the spread or 
opposition sentiment among the 
population. 

One of them stems from a much- 
quoted speech by the shah al a lav- 
ish ceremony marking the 2.500th 
anniversary of the Persian monar- 
chy founded by Cyrus the Great. 
Evoking the grandeur of the occa- 
sion. and referring to his own 
dynasty, the shah uttered these 
lines: “Cyrus, rest in peace. We are 
here.” 

The phrase — galling to many 
Iranians — was modified slightly 
during recent huge protest marches, 
as some demonstrators chanted: 
“Cyrus, awake. He screwed it up.” 

There is one in which an aide to 
the shah tried to lift the spirits of 
the despairing monarch, after the 
rest of the royal family and many 
or his wealthy supporters have fled 
abroad. “Remember in France in 
1968 when Gen. de Gaulle was hav- 

Liens Disrupt 
Cleveland Plan 
For Land Sale 

CLEVELAND. Jan. 10 (AP) — 
The latest prescription Tor Cleve- 
land's financial headaches — a 55 
million land sale — ran into com- 
plications yesterday when a local 
utility said il had liens on the prop- 
eriv. 

The Cleveland Electric Illumi- 
nating Co. sjiJ the S3 million in 
liens it holds against city property 
apply i«» the Lind parcels approved 
for sale by the City Council Mon- 
day night. 

Council approval came after Law 
Director Jack Schulman said the 
CFI liens applied only to revenue- 
producing properties. Mayor 
Dennis Kueinich had insisted ibat 
the land sale was the only wav to 
jveri layoffs announced fast week 
uf 4(HJ workers, including 275 
policemen. 

in a statement, the CE1 said it 
had “no intention of trying to force 
the layoffs of policemen and 
firemen.” But spokesman Chjrles 
Barry said "special efforts were 
made to bring the liens u* the atten- 
tion or the mayor, the finance di- 
rector and city councilnien.” 

Mr. Barry said that although the 
firm has no intention at present of 
foreclosing on the liens, they "run 
with the land.”" meaning that any- 
one who bought the property 
would be responsible for pavmcnt 
of the lien against it. 

CEI's announcement could make 
a sale of some of the land difficult. 
The city expected to mke in S3 .7 
million almost immediately from 
three of the five parcels. Buyers had 
not been found for the other two. 

AP Colombian Staff 
Faces Suspension 

BOGOTA. Jan. 10 (AP) — The 
government Iasi night ordered the 
suspension of operations or the As- 
sociated Press in Colombia, claim- 
ing that the news agency's staff 
members do not hold all’ creden- 
tials required by the Ministry of 
Communications. 

The suspension will not Like ef- 
fect until the agency is specifically 
so notified. 


name- , _ j 

The shah brightens a lmle and 
savs, "Perhaps you’re righL I, too. 
can gel 200,000 people to march 
down the Champs- El ysccs " 

Another story has the shah pre- 
siding over a Cabinet meeting 
he gets a call from his wife. Em; 
press Farah. “Come home quick- 


Thieves are taking everything wcVj 
got-’’ Again, the shah pute.dovo 
the phone. A little while later a 
rings again and the empress repeat 
her plea. 

“I tell you »t's impossible,” a* 
shah yells. “All the thieves are righ, 
here with me." 


Israeli Scientists Claim Method 
To Extract Oil From Shale Rock 

HAIFA, IsraeL Jan. 10 (Reuters) — Israeli scientists said they 
have found a cheap method to extract oil and gas from oil shale by 
using lasers, which they believe will help provide a solution to the 

energy crisis. . _ . . . . ' 

Most countries have huge reserves of ou shale, but the problem 
has been the exorbitant cost of extracting the oD from the rock. The 
engineering department of the Techiuon Institute here says il has 
overcome this stumbling block- The department says that the main 
advantage of the proposed process is the relatively inexpensive in- 
dustrial equipment needed and that in the new method no soil is 
removed. . 

Present methods require the excavation, tunneling, blasting and 
burning of the shale, all of which are highly expensive. Disposing of 
the excavated shale has also presented a major ecological problem. 

A Technion spokesman says the next move will be to develop 
pilot plant facilities and field-testing; it could be four years before 
the process can be put to commercial use. He said Israel has known 
reserves of two billion tons of oil shale, estimated to be enough to 
meet the country’s fuel needs for more than 25 years. 


Vast Assets Would Ease 
Pains of Exile for Shah 


(Continued from Page 1) 
hotel in the land. According to an- 
other source, the Pahlavis own 70 
percent of Iran’s hotel capacity. 

Some of these holdings are joint 
ventures with U.S. corporations. 
One of the most significant is a 10 
percent share of G.M. Iran, which 
is 45 percent owned by the General 
Motors Corp. 

Behind a facade of charitable 
activities, the foundation is appar- 
ently used in three ways: as a 
source of funds for the royal fami- 
ly. as a means of exerting control 
over the economy through founda- 
tion holdings in key sectors and as 
a conduit for rewards to supporters 
of the regime. 

The organization refuses to give 
any information on its assets, annu- 
al income, or composition of its 
investments. Two years ago. when 
an official of the foundation was 
a>ked for such figures he replied, 
“What is money?” 

Nevertheless’, a recently pub- 
lished book on Iran by British jour- 
nalist Robert Graham calculates 
that on the ba^is of known holdings 
the foundation s assets total at least 
S2.8 to S3 billion. 

Included in the publicly ac- 
knowledged assets is a 25 percent 
stake in West Germany's Krupp 
steel works. According to Mr. 
Graham, there is also some evi- 
dence that the foundation has 
received funds from the National 
Iranian Oil Co., now the world's 
seventh largest corporation in 
terms of sales volume. A statement 
from a Swiss hank account of the 
foundation, published in France in 
1976. shows that in one month in 
1962 the oil company transferred 
$12 million to the foundation. 

As chief custodian of the founda- 
tion. the shah is entitled to 2.5 per- 
cent of its tax-free revenues. He has 
waived this income, but from its in- 
ception one of the foundation’s 
stated purposes has been to meet 
the financial requirements of the 
Pahlavi family. 

An unpublished foundation re- 
port states that among its activities 
“by no means the least is to seek 
out the near and distant relatives of 
the founder of the Pahlavi dynasty 
and see to their basic needs and 
requirements, for welfare begins at 
home. . .*" 

The same report showed that 
payments totaling S26 million were 
nude to nine members of the 
Pahlavi family in the month of 
June. 1962: it is not known whether 
they represented a typical month! v 
disbursement to the familv. 

Whatever their source of income, 
indications are that the royal fami- 
ly has abundant resources at its dis- 
posal. Members of the family. 64 of 
whom are said to have gone ’abroad 
since the turmoil in Iran began last 
fall, are said, like other wealthy Ira- 
nians. to have made substantial de- 
posits in Swiss bank accounts and 
to have bought luxury residences in 
London. New York and California. 

Princess Ashraf. the shah's twin 
sister, two years ago bought the 
Park Avenue triplex apartment of 
the laic Charles Rcvson and last 
year a seven-story Bcekman Place 
town house. Another sister. Princess 
Shams, has a 5600.000 house in 


Beverly Hills and a $2 million par- 
cel of land behind the Beverly Hills 
HoteL where she reportedly plans 
to build a $ 15-million estate.’ Realty 
agents also say that the shah has 
made substantial investments in 
California real estate, particularly 
in Los Angeles. 

Fifth Avenue Building 

Apart from the interest io 
Krupp. the best known asset of the 
foundation abroad is a 36-story off- 
ice building on Fifth Avenue at 52d 
Street, which had a 1975 book val- 
ue of $14.5 million. The foundation 
has registered the building in the 
name of a U.S. charitable institu- 
tion also called the Pahlavi Foun- 
dation. This device exempts the 
building's income from U.S. taxes 
and prevents tax authorities here 
access to the books of the Tehran 
parent foundation. 

According to the New York law 
firm of Rogers & Wells, which set 
up the U.S. Pahlavi Foundation 
and handles much or its affairs, the 
income will be used to pay for Ira- 
nian students studying m the Unit- 
ed Slates and to finance grants to 
U.S. universities. 

The foundation is also searching 
for other U.S. investments. William 
Rogers, who was secretary of state 
under President Nixon and is a sen- 
ior partner in Rogers & Wells is 
playing a prominent part in the 
effort, according to real estate 
agents. 
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Greek Women 
Join the Army 

ATHENS. Jan. It) iAPi — About 
1.500 Greek girls todav enlisted in 
the military, marking the beginning 
of the country's first women's vol- 
unteer army. 

Some simply dressed, others in 
blue jeans, and others with heavy 
make-up and wearing jewelry, 
stressed their determination to take 
arms to defend the country. They 
rejected women's liberation criti- 
cism that they were offering them- 
selves for further exploitation in 
male-dominated Greece. 

Along with Lt. Col. Anargiros 
Roussos. the male chief or the 
Womens Military Training Corps 
the girls were shown the new re- 
cruit facilities and training grounds 
at Athens Goudi army camp. 


Wilfried Martens 

Flemish Leader 
Agrees to Form 
Belgian Cabinet 

BRUSSELS. Jan. 10 (UPI) — 
Wril fried Martens, chairman of the 
Flemish wing of the Social Chris- 
tian Parly, yesterday agreed to uy 
to form a coalition government Ibat 
will have to work out far-reaching 
state reforms. 

Mr. Martens. 42. was asked 
Monday by King Baudouin to form 
a cabinet after outgoing Economics 
Minister Willy Claes, a Socialist, 
had sounded out party leaders and 
veteran politicians for three weeks 
but failed to form a government. 

‘he government of Premier Paul , 
vanden Boeynants, a French- 
speaking Social Christian, resigned 
Dec. 18 after general elections that 
resulted in only minor changes in 
the parliamentary strength of the 
majur political parties. 

The Parliament, scheduled to 
meet for the first time later this 
month, will be a constituent assem- 
bly. The government and Parlia- 
ment will be charged with changing 
the constitution so that a devolu- 
tion project can be carried out. and 
combatting the five-year economic 
crisis. 

Disagreement about a stale re- 
form bill, aimed at givins a large 
degree of autonomv to Belgium* 
regions — Dutch-speak- 
. mter * and French-speaking 
WaNoma and Brussels, officially bi- 
lingual but heavily French-speak- 
,n S — - brought down the coalition 
government of Premier Leo Tinde* 
mans on Oci. ! | 
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After 1979, 1980 Deficits 

Carter Is Said to Project 
Budget Surplus in 1981 
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By William J. Eicon 

. WASHINGTON. Jan. 10 — pres- 
ident Carter ihn momh will project 
a small surplus for fiscal 1981 — 
the sear starling next Oct. 1 — so 
as us fulfil! his campaign promise 

to submit a balanced budget to 

Congress for the Iasi year of his 
firs« term, an administration offi- 
cial said yesterday. 

The projection for fiscal 1981 
will be made in the fiscal 1980 
bud cel message that Mr. Carter 
will send Congress on Jan. 22 for 
the 12 months starling nexi Oct. 1. 

For fiscal 1980. he will ask Con- 


gress to approve spending of SS32 
billion, ana will estimate a defiat 
of S29 billion in an austerity budg- 
et. ihe official said. 

Spending for the present fiscal 
year is expected to exceed 5491 bil- 
lion. producing a federal deficit of 
nearly S39 billion. 

Mr. Carter's plan to eliminate 
the deficit during his fourth year in 
office, when he is expected to be up 
lor re-election, is viewed by his ad- 
visers as politically wise because of 
whji they regard as an ami-spend- 
ing mood in Congress and the 
country. 

Brown Proposal 

The administration official said 
that for fiscal 1932, Mr. Carter 
would projec t a larger surplus than 
die modest one he foresees for 
1981. 

One of Mr. Carter's potential 
rivals for the presidency in 1980. 
California’s Gov. Edmund Brown 
Jr., called on Monday for a consti- 
tutional amendment to require a 
balanced U.S. budget. 

In pan, the president wants to 
lower the deficit as part of his cam- 
paign against inflation, which he 
regards as the country's top prob- 
lem. But this view was challenged 
yesterday by Alice Rivlin. director 
of the Congressional Budget Office, 
who said that the size of the federal 
deficit did not control the speed of 
the price spiral. 

“Even balancing the budget will 
not slow down inflation very much 
very soon.” she told reporters at a 

Donald Graham 
Is Publisher of 
Washington Post 

WASHINGTON. Jan. 10 (WP) 
— Donald E. Graham has been 
named publisher of The Washing- 
ton Post effective today. 

His appointment was announced 
by Katharine Graham, the board 


breakfast meeting. “If we overdo it. 
with too light a fiscal policy and 
too tight a moneiarv policy, it will 
throw' the economy into recession." 

Mrs. Rivlin also said that if a re- 
cession occurred, “the deficit will 
rise and there won't be anything 
anyone can do about it.” A reces- 
sion brings rising unemployment, 
which automatically increases fed- 
eral spending for jobless benefits, 
welfare and similar programs, while 
lowering revenue from taxes on in- 
come and business profits, she said. 

Nearly all economists foresee a 
slowdown in the second half of 
1979. she said, but thev differ on 
how mild it will be and how long it 
will last. She added that no one was 
predicting a “crash-type recession” 
of the 1974-75 variety. 

In his budget, the president will 
forecast economic growth of 2.4 
percent for 1979. compared with an 
estimated 3.75 percent this year, 
administration sources said. That 
decline would raise unemployment 
from its present rate of 5.8 percent 
to an average rate of 6.2 percent 
next year, according to the White 
House outlook. 

Mr. Carter’s budget message will 
forecast an annual rate of inflation 
of 7.4 percent for 1979. with the 
rate tapering off as the year goes 
by. The president's advisers have 
been revising the inflation forecast 
upward in recent months, and some 
fear that the rate will climb over S 
percent in the first half of 1479. 

The budget deficit is keyed di- 
rectly to the estimates for growth 
and inflation. Lower growth means 
lower revenues and higher spend- 
ing. while more inflation means 
that federal revenues from income 
taxes will rise. 

The U.S. Chamber of Commerce 
meanwhile urged a spending limit 
of S527 billion and a deficit of less 
than S25 billion in Mr. Carter's 
next budget. “We think the admin- 
istration and the Congress will be- 
come much more conservative over 
the next two years than they have 
been in the last two years.’' Cham- 
ber president Richard Lesher told a 
news conference. 

Mr. Carter’s decision not to seek 
a change in scheduled 1980 and 
1981 increases in the federal mini- 
mum wage — from $2.90 an hour 
to 53.10 in 1980 and another raise 
to 53.35 in 1981, under provisions 
of existing law — has been support- 
ed by Secretary of Labor Rav Mar- 
shall. 

“No one could find evidence sug- 
gesting that the scheduled increases 
in the minim um wage would add 
more than a tiny fraction of 1 per- 
cent of the inflation rate," Mr. 
Marshall said in a speech to the 
American Federation of State, 
County and Municipal Employees. 

O Lot Angela Times 



Publishes Generic Names 


U.S. Units Move to Curb 
Medical Drugs Spending 


MEETING IN MOSCOW — The Senate Republican delega- 
tion meeting in Moscow with Soviet President Leonid Brezh 
nev. From left to right are: Sen. John Danforth. Missouri: Sen, 
Jake Gam. Utah; Soviet Foreign Minister Andrei Gromyko; 


Mr. Brezhnev; Sen. Malcolm Wallop, Wyoming; U.S. .Ambas- 
sador Malcolm Toon; Sen. Howard Baker, Tennessee: Sen. S. 
1. Hayakawa, California, and Sen. John Tower of Texas. The 
two men standing behind Mr. Brezhnev are his aides. 


GOP Senators in Moscow Say Russians Want SALT 


MOSCOW. Jan. 1U (UPI) — A 
Republican Senate delegation that 
met with Soviet President Leonid 
Brezhnev said today that the Soviet 
Union “badly wants” a new strate- 
gic arms limitation agreement and 
will not let Washington’s new rela- 
tions with China stand in the wav 
of the pact. 

Mr Brezhnev. 72. appeared in 
good health as he received the sena- 
torial delegation and U.S. Ambas- 
sador Malcolm Toon. 

“My overall view is that Presi- 
dent Brezhnev and the Soviet gov- 
ernment badly want this treaty." 
Senate Minority Leader Howard 
Baker of Tennessee told u news 
conference after the session with 
Mr. Brezhnev and Soviet Foreign 
Minister Andrei Gromyko. 

Not the Slightest Qualm 

“I have found no one. so far. in 
our visit who is in u position of au- 
thority who has indicated even the 
slightest qualm about it. So the first 
impression is that they want to 
have this treaty concluded.” 

Sen. Baker said that the issue of 


a possible meeting between Mr. 
Brezhnev and President Carter was 
raised at the meeting. “I got the im- 
pression that it would be later this 
year." he said. 

Sen. John Danforth. R-Mo.. said 
that he heard that Mr. Brezh nev 
say. “I guess I'll be going to the 
United Slates,” indicating that the 
meeting could take place in Wash- 
ington. There has been talk in Mos- 
cow that the Russians were trying 
to convince Mr. Carter to come to 
the Soviet Union. 

Sen. Baker also said that he was 
convinced after the meeting that 
the long-standing negotiations for a 
new strategic ami> limitation agree- 
ment will be ending soon and 'that 
the opening of full diplomatic rela- 
tions between the United States 
and China would not get in the 
way. 

“1 do not have an estimated time, 
but based on our conversation and 
questions, it would be my general 
impression that, notwithstanding 
the development of the Chinese sit- 
uation or other complications. 


we’re still likely to see Lbe final 
negotiation of the treatv soon." 

Sen. Baker said that he was 
surprised that the Soviet leaders 
did not seem to realize that any 
SALT treaty was heading for a dif- 
ficult time in the Senate, where rati- 
fieaiion requires a two- thirds vote. 

“The impression i have is that 
the Soviet union is concerned and 
doesn't fully understand the nature 
of the Senate debate on this treaty 
and the requirement and necessity 
Tor it.” he said. 

In addition to Sen. Baker and 
Sen. Dan forth, the delegation in- 
cluded Republican Sens. John 
Tower of Texas. Jake Garn of 
Utah. S.I. Hayakawa of California 
and Malcolm Wallop of Wyoming. 

Worried About Ties 

Sen. Hayakawa said that it was 
his impression that the Russians 
are worried about the relationship 
be L ween Washington and Peking. 

“It is a matter of great interest to 
me that there is so much concern." 
he said. “They see it somewhat as a 
plot against them or at least they 


are alraid (hat u mieht verv well 
be.” 

Sen. Danforth said that he saw 
Mr. Brezhnev making a gesture to 
Sen. Tower at the end of the meet- 
ing. 

“He turned to Tower and made a 
move like he was signing something, 
and said. ‘We will sign the treaty.' 7 
think that is really the outlook so 
far as thev are concerned.” he said. 


France Rejects Talks 

PARIS. Jan. 10 <AP> — The 
French government announced to- 
day that it would not take part in 
future strategic arms limitation 
talks affecting European-range nu- 
clear weapons. 

Presidential spokesman Pierre 
Hum said after a regular Cabinet 
meeting that France would not 
wish to join SALT-3 talks because 
it wished to maintain its own inde- 
pendent nuclear deterrent. 

Mr. Hunt said that France, how- 
ever. hoped for a speedy conclusion 
of the current SALT-2 negotiations. 


After an Absence of 10 Years 


Tanzania Agrees to Allow U.S. Peace Corps Back In 


chairman and chief executive offi- 
cer of The Washington Post Co.. 
which includes Newsweek maga- 
zine, broadcasting stations and 
three newspapers. 

She is relinquishing to htr son 

the title of publisher of The Post IXgyar) TJ S n £>nnrt 
which she bad held for 10 years. iWM7 1 

but she will continue her other cor- y* rt y • y 

On Smoking Is 


porate responsibilities. 

Mr. Graham, 33. has held a vari- 
ety of positions with The Post Co. 
since 1971. In 1976. be was ap- 
pointed executive vice president 
and general manager of The Post, 
succeeding Mark Meagher, who is 
now president of the company. 

Mr. Graham was graduated from 
Harvard College, where he was 
president of the Harvard Crimson, 
the student newspaper. He served 
in Vietnam as a soldier with the 1st 
Air Cavalry Division and as a pa- 
trolman in the Washington, D.C.. 
police department 
He joined The Post in 1971 and 
for four years worked in many de- 
partments of the newspaper — as a 
reporter, assistant city editor, ad- 
vertising salesman, circulation mar- 
ket researcher, budget analyst and 
night production managa - . 

He was appointed assistant gen- 
eral manager in 1975. 

Senator Orders 
Business Probe 
Of Moon Sect 

HARTFORD, Conn.. Jan. 10 
(UPI) — Sen. Lowell Weicker. R- 
Conn., has ordered an investigation 
of a muItimillion-doUar nationwide 
network of fish-packing companies, 
boatyards and boats owned by Ko- 
rean evangelist Sun Myung Moon 
and his Unification Church. 

Sen. Weicker’s staff yesterday 
confirmed that they had been asked 
to check into charges that the com- 
panies, which operate throughout 
the nation, compete unfairly with 
small U.S. fishing businesses.' 

Competitors allege that the Uni- 
fication Church's companies have 
an unfair advantage because their 
employees — half of whom are 
church members — turn over their 
earnings to the church or are paid 
substandard wages. 

The church companies, including 
a fish-packing subsidiary plant in 
Gloucester, Mass., can then afford 
to pay fishermen more for their 
catches and sell them for less, 
fishermen say. 

“Our members can spend their 
hard-earned wages in any way they 
like and if that means donating it 
to a church, then it is none of Sen. 
Weicker'5 business." said Aidan 
Barry, director of the Unification 
Church of Massachusetts. 

Paris-Match Is Fined 

PARIS. Jan. 10 (Reuters) — A 
court today found the magazine 
Paris-Maich guilty of invasion of 
privacy for publishing a photo- 
graph of the late actor Jean Gabiri 
on his death bed without his fami- 
ly’s permission. Publisher Daniel 
Filipacchi was fined 6,000 francs 
(51,400) and photographer Philippe 
Savignat Z00G francs (5470). 


Due Out Today 

CHARLOTTE N.C., Jan. 10 
(UPI) — A forthcoming surgeon- 
general's report on smokmg, which 
the government claims will have 
“global" impact, has been dis- 
missed by the tobacco industry as 
an attempt to “prove with passion 
what cannot be demonstrated with 
fact." 

Health, Education and Welfare 
Secretary Joseph Califano said the 
report, to be released tomorrow on 
the 15th anniversary of the 1964 
surgeon-general's report that con- 
cluded cigarette smoking was haz- 
ardous to health, will make an even 
stronger’ case against smoking. He 
told the Charlotte Observer’s 
Washington bureau that the 1200- 
page document will have “global" 
impact. 

But the tobacco industry sent 
mailings to the news media asking 
for an -opportunity to voice its side 
of the controversy and purchased a 
full-page advertisement in the jour- 
nalism trade magazine Editor & 
Publisher. 

The Tobacco Institute's ad said: 
“The Secretary of Health, Educa- 
tion and Welfare Cordially Invites 
You to a One-Sided Debate." It 
urged reporters “to get the rest of 
the story." 

Mr. Califano said the new report 
will address topics not included in 
the first report, such as women who 
smoke and the effects of smoking 
in certain work settings. 

Big Payment in 
U.S. Libel Case 

SAN FRANCISCO, Jan. 10 (AP) 
— A television film producer who 
claimed he was libeled by Pacific 
Gas & Electric Co. will receive 
5475,000 in an out-of-court settle- 
ment that Laurence Bdredge. a 
Hastings Law School professor spe- 
cializing in defamation cases, says 
may be “the largest libel settlement 
ever for on individual.” 

The settlement was given to Don 
Widener, whose 1971 televiscn 
film, “Powers Thai Be.' 
lo 

power plants. PG&E had criticized 
it publicly as “maliciously and ir- 
responsibly written and produced.” 
Mr. Widner testified that subse- 
quently he had boat unable to "sell 
anything to television, not even a 
noncontroversial Marlon Brando 
film about the South Seas." 

Mr. Widener had been awarded 
$7.75 million in damages, but a 
judge reversed the award and the 
case was finally scheduled for a 
new trial in an appellate court. .Af- 
ter a week of pre-trial motions. 
PG&E and Widener agreed to the 
settlement. 


By David B. Ortawav 

DAR ES SALAAM. Tanzania. 
Jan. 10 (WP) — Hie United Stales 
has signed an agreement with the 
Tanzanian government providing 
for the return of the once-discredit- 
ed Peace Corps here after a 10-year 
absence. 

The Tanzanian decision lo allow 
the volunteer corps to resume its 
activities is widely regarded in U.S. 
diplomatic circles here as the 
clearest indication yet of the im- 
provement that has" taken place in 
relations between the two countries 
since the Carter administration 
took office two years ago. 

The corps was summarily ousted 
in November. 1969. at a low point 
in U.S.-Tanzanian relations amid 
charges in the local press that its 
mostly Englisb-teaching volunteers 
were “spies" working For the Cen- 
tral Intelligence Agency. 

Under the accord signed here 
yesterday, the Peace Corps will be- 
gin by sending about 25 specialists 
in fish fanning and reforestation. 
But their number may eventually 
increase to more than 50, 

The agreement, signed by .Am- 
bassador James Spain and Tanzani- 

Carter Returns, 
Confers With 
Foreign Aides 

WASHINGTON. Jan. 10 (UPI) 
— President Carter, back from an 
informal meeting in Guadeloupe 
with three other Western leaders 
and a two-day snorkiing-and-fisb- 
ing vacation with his wife and 
daughter, met today with intelli- 
gence advisers to discuss develop- 
ments in the war in Cambodia and 
the insurgency in Iran. 

Mr. Carter returned late yester- 
day from the six-day sojourn in 
Guadeloupe, where he met with 
President Valery Giscard d’Estaing 
of France, Chancellor Helumt 
Schmidt of Germany and Prime 
Minister James Callaghan of Brit- 
ain. 

The president's focus today ap- 
parently was on foreign affairs. He 
had a regular morning briefing 
from Zbigniew Brzezinski. his na- 
tional security adviser, and met 
with CIA Director Stansfield 
Turner, Vice President Walter 
Mondale, chief aide Hamilton Jor- 
dan and. again. Mr. Brzezinski. 

During the last couple of days in 
Guadeloupe. Mr. Carter avoided 
contacts with Lhe press, and he has 
maintained silence on the crisis in 
Iran and the rebel takeover of 
Cambodia. 

The president will be preparing 
for the opening of Congress on 
Monday. His budget for fiscal 1980 
s wrapped up and he has been 

f otng over drafts of his scheduled 
late of the Union Address sched- 
uled for the week of Jan. 21. 


an Manpower Minister Abel 
Mwanga, was reached while 
Sargeant Shriver. the Peace Corps* 
first director, was in Tanzania with 
his family on a private visit. 

Nyerere’s Suggestion 

It was President Julius Nyerere 
who reportedly first broached the 
idea of the Peace Corps returning 
in discussions with Mr. Spain 
about six months ago. 

The Tanzanian leader is under- 
stood to believe that relations be- 
tween his country and the United 
States have improved sufficiently 
to justify having the Peace Corps 
present once again depite the oppo- 
sition to its return in some leftist 
government circles. 

For this reason, it is expected 
that the corps will keep a low pro- 
file for some time to come. 

Both sides seem to regard the 
gesture as primarily a political one 
as the number of volunteers sched- 
uled to come here is far loo small to 
make any appreciable impact on 
Tanzania's economic developmenL 

The agreement on the corps fol- 
lows anoLber recently signed one 
involving the U.S. Agency for In- 
ternational Development, in a S10- 
million. four-year project in the 
rich coffee-growing region of Aru- 
sha in northern Tanzania. 

Under this program. AID is sup- 
posed to take overall responsibility 
for carrying out an integrated rural- 
development plan for Lhe entire dis- 
trict. it wilt include setting up 50 
agricultural service centers, improv- 
ing farm production, developing 
276 miles of secondary roads and 
200 miles of feeder roads, introduc- 
ing new farming techniques and 
training village leaders in better 
management procedures. 

Working With Nomads 

The agency has been working in 
Arusha district with Masai nomads 
since 1970 and is on the point of 
finishing a 350-mile road through 
Masai l and as pan of its drought- 
relief program. 

Altogether. U.S. economic assist- 
ance to Tanzania is running at be- 
tween 520 million and 530 million 
annually. 

The AID program has come un- 
der attack from some quarters in 
Congress because Tanzania is a 
dedicated socialist, although non- 
Marxist. country. But AID officials 
here defend it on the ground that it 
is fulfilling the key congressional 
mandate of getting aid directiy to 
the rural poor. 

Ethiopia Rebels 
Free U.S. Pilot 


Despite difficulties in absorbing 
5300 to $500 million in foreign as- 
sistance each year. Tanzania gener- 
ally gets high credit from all donor 
countries for directing the thrust of 
its development efforts toward the 
countryside rather than the cities. 
It is widely regarded as one of the 
few African countries to have done 
so successfully on a major scale. 

Another recent indication of Mr. 
Nyerere’s desire to work more 
closely with Washington has been 


his persisLem support for the Brit- 
ish-U.S. peace proposals for Rho- 
desia. 

In an interview Friday, he urged 
the United States and Britain to in- 
tervene militarily in Rhodesia to 
impose their plan for British and 
United Nations-supervised elec- 
tions for a black majority govern- 
ment. He argued that this was now 
the only way left to avoid a civil 
war between contending black na- 
tionalist guerrilla factions there. 


WASHINGTON, Jan. 10 (NYT) 
— Federal regulatory agencies yes- 
terday set in motion a series of ac- 
tions that government officials esti- 
mated could save consumers as 
much as 5400 million a year in out- 
lays for prescription drugs. 

The moves are intended to pro- 
mote the use by consumers, phar- 
macists and physicians of less ex- 
pensive generic drugs — as op- 
posed to higher priced brand-name 
products — and at the same time to 
do away with state laws that 
impede ihe greater use of generic 
products. 

Yesterday's major action was the 
release by the Food and Drug Ad- 
ministration of a compendium of 
2.400 prescription drugs listed by 
their generic names. The agency 
considers Lhe generic versions to he 
the equivalents of the brand-name 
products. Presentation of the list 
was the first legal step toward the 
release later »His year of a list cover- 
ing 5.000 pharmaceutical products 
that make up about 75 percent of 
the total prescription drug market. 

Lawsuits Filed 

Lawsuits have been filed, howev- 
er. that seek to prevent the wide- 
spread publication of such lists, 
and a prolonged legal challenge by 
the pharmaceutical industry ap- 
pears certain. Brand-name prod- 
ucts account for about 90 percent 
of the 15 billion drug prescriptions 
filled in the United States each 
year, and provide about 90 percent 
of the industry's profits. 

Joseph Califano. the secretary of 
health, education and welfare, said 
that a series of investigations dur- 
ing the last decade by congressional 
committees and federal" agencies 
had “repeatedly demonstrated that 
consumers needlessly pay huge 
premiums to purchase brand-name 
drugs instead of their generic 
versions." 

He said that his department 
would soon make public a Guide to 
Prescription Drug Prices that 
would provide the wholesale prices 
of any of the 59 billion worth of 
pharmaceuticals sold in the United 
States annually. This move is cer- 
tain to further antagonize the polit- 
ically powerful pharmaceutical 
industry. 

Drug Selection Act 

HEW and the Federal Trade 
Commission also unveiled a “mod- 
el drug product selection act" in- 
tended to be used by the 48 states 
that do not allow completely free 
substitution of generic for brand- 
name products. 

Federal officials said that in the 
two states that do, Delaware and 


By Richard D. Lyons 

Wisconsin, drug prices have fallec 
by 20 to 30 percent. 

Michael Perischuk, chairman of 
the FTC. said. "We are loolang foi 
an outbreak of competition" in 
drug prices through the model law 
because “current "state laws artifi- 
caJIy restrict the marketplace." 

In another action, the Health 
Care Financing Administration di- 
rected the Medicaid and Medicare 
programs to foster the use of gener- 
ic drugs so that, by the end of the 
year, the charges Tor 70 common 
drugs would be reimbursed only ii 
they were prescribed generically. 

The projected annual savings, 
about S20 million for the 70 drugs, 
are relativelv modest since neither 


health payment program offers sig- 
nificant coverage for drag costs, 
but federal officials are seeking to 
set an example for nongovernmen- 
tal purchasers of drugs. 

Yesterday’s actions were the lat- 
est in a series started under the 
Nixon administration aimed at 
stimulating competition by elimi- 
nating laws and professional prac- 
tices that tend to raise the fees of 
doctors, lawyers, dentists and other 
professionals, and the costs of 
drugs, eyeglasses and hearing aids, 
fn most cases, the proposed 
changes have been challenged in 
the courts. 


GOP Members 
Of House Seek 
To Expel Diggs 

WASHINGTON. Jan. 10 (AP) - 
Leading Republicans in the Houst 
are challenging the righL of Rep 
Charles Diggs. D-Mich.. to retair 
his seat. Diggs is appealing a three- 
year federal prison sentence or 
conviction of diverting S 60,000 ir 
salaries of employees to cover per- 
sonal and office expenses. 

House Minority Leader John 
Rhodes, of .Arizona, said ihat a for- 
mal complaint would be filed in the 
House next week aimed at pro- 
ducing a vote by the full House on 
whether Diggs should be expelled. 

.Although he was overwhelmingly 
re-elected to his 13th House term ir 
November from his Detroit district, 
the Constitution gives each cham- 
ber of Congress the power to expel 
a member by a two-thirds vote. 

The House has used its expulsion 
power only in 1861. when John 
Clark and John Reid of Missouri 
and Henry Burnett of Kentucky 
were expelled for taking up arms 
against the United States in the 
Civil War. 


Sheraton.The only one 
of the three luxury hotel chains giving you 
all these windows to the world. 


Reward Is Offered 
-MtoiS'JTSS! In N.Y. Airport Theft 


NEW YORK. Jan. 9 (UPI) - 
The FBI announced yesterday that 
“cargo interests" at Kennedy Air- 
port are offering a reward for the 
recovery of cash and gems taken in 
the $5.S-million theft at the airport 
last month. It was the largest cash 
theft in U.S. history. 

The FBI agent in charge or the 
Brooklyn-Queens office, said that 
the anonymous cargo interests were 
prepared to pay a reward of 10 per- 
cent — not lo exceed $500,000 — 
of the recovered value of the stolen 
property 1 . The offer is valid only un- 
til March 31. 


KHARTOUM, Sudan. Jan. 10 
(Reuters) — Guerrillas have re- 
leased u U.S. helicopter pilot held 
in the northern Ethiopian province 
of Tigre since November. Sudan's 
news agency reported yesterday. 

The agency said that Gk>rge 
Krois. 36. employed by the Viking 
Helicopter Co., of Canada, which is 
under contract lo the World Health 
Organization, was captured when 
he landed in guerrilla-controlled 
territory to repair a light plane that 
had crashed. The plane was being 
used for a locust -spraying program. 

Mr. Krois and three Ethiopian 
technicians with him were seized by 
guerrillas of the Tigre Peoples Lib- 
eration Front. The technicians were 
released quickly by the guerrillas; 
they said that they did not want to 
interrupt the locust-control pro- 
gram. Mr. Krois was taken to a re- 
mote guerrilla camp while condi- 
tions for his release were worked 
out. 



MUNICH - On a dear day the 

Alps are visible from our 
Muencben -Sheraton, a warm 
friendly hotel In Germany's fun- 
town Two bars, health dob, some 
d the best conference fadUties In 
all Europe. 




LONDON - The Shera ton-Park 
Tower teoppostte Hyde Park and In 
the heart of Knighlsbfidge, London's 
fashionable shopping area. When 
you stay here, you're Just a fen 
minutes' walk from Hanods. What a fine hoteL 
Completely circular; it’s a view in itself. 


BRUSSELS -The Grand Place Is just along the 
street from our Bnissdn-Sheraton HoteL It s a 
pleasant stroll, especially on a Sunday morning. 
And It pays to come bac fc for lunch in our 
Les Comtes de Flandre restaurant Another 
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around It A paradise 

for sktndivers and ten- 
nis players. And for 
the less ambitious, we 
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LONDON-HEATHROW - Thick, red. juicy 
Angus BeeL Not from the cousins across the 
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ourSheraloo-HeaihiWs 
popular Ascot GrflL 



FRANKFURT -You'll cross a footbridge direedy 
•rout the airport before emerinq Frankfurt's 
cpietest and most luxurious 555 room hoteL 
Once Inside, enjoy superb cuisine ta our elegant 
restaurants. Or, you can work comfortably in 
our plush meeting rooms. 


For reservations In any Sheraton Hotella 
Europe, Africa, the Middle East, and 
around the world, call - or ask your travel 
agent to call - the nearest Sheraton Hotel 
or Reservation Office. 
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How to End Watergate 


In one sense, Watergate will end in eight 

?KY "" , en former Attorney General John 
Mitchell leaves a federal prison camp in Ala- 
bama. the last of the convicted conspirators 
to be released.. In another sense, the story is 
far from over and whether it is brought to a 
satisfactory conclusion depends on the Con- 
gress that convenes on Monday. 


Watergate demonstrated how easy it was 
to pervert federal intelligence and law-en- 
forcement agencies. Some results were fool- 
ish: Army agents went to a grade-school Hal- 
loween party in Washington, because a local 
“dissident" might attend. Some were fright- 
ening: The FBI conducted a sustained cam- 
paign to discredit Martin Luther King Jr. 
and, perhaps, even drive Him to suicide. 

Such abuses are now forbidden by execu- 
tive order. But the orders of one president 
can be altered at will by another: Watergate 
demonstrated how essential it is to put intel- 
ligence and law-enforcement agencies under 
the command of laws, not just the discretion 
of men. 

Development of such legislative charters 
for the CIA, FBI and other agencies has 
begun. A wise and sensible law to control 
wiretapping and bugging in obtaining foreign 
intelligence was enacted late last year. Yet 
already there is muttering. Some on Capitol 
Hill say the public has forgotten Watergate 
and that the pressure for reform has eased. 
Others say that the job of devising legislative 
charters is damnably difficult, and they wish 
to do nothing that might risk weakening the 
agencies. Considering the apparent failure to 
anticipate the turmoil in Iran, they fear that 
the public now worries less about wheiher 
U.S. foreign intelligence is scrupulous and 
more about whether it is competent 

On the issue of intelligence charters, in 
sum, there are now powerful pressures to di- 
lute and dilate. But it rem ains an issue of 


lasting and powerful consequence for. the 
Carter administration and the 96th Congress. 

Settling the specific terms of intelligence 
charters can be unendingly complex. For 
example, what kind of surveillance should be 
permitted of Americans abroad? 

Assume that a U.S. businessman, suspect- 
ed by the CIA of spying for the Soviet 
Union, checks into a hotel room in Paris and 
meets with presumed spies. Assume further 
that the CIA’s French counterparts are will- 
ing to bug the room. Must the CIA first get 
the permission of a U.S. court? What if that 
means disclosing — and jeopardizing — the 
French agency’s cooperation? 

Or assume that the American is not a spy 
but a registered agent of a foreign govern- 
ment who has gone to Paris to discuss a 
Washington lobbying campaign for trade leg- 
islation favorable to his client. Does that jus- 
tify surveillance? Is a court order needed? 

Or assume that the businessman is not an 
agent of any kind, just a patriotic citizen who 
will be using the room to discuss dealings in 
gold, altogether legal yet of interest to the 
government because of their possible effect 
on the dollar. Does that justify surveillance? 
With or without a warrant? 

For all the problems, there are grounds for 
encouragement in the fact that Congress was 
able to achieve a prudent compromise in the 
foreign intelligence wiretap law last fall. In 
the current climate, will the execuu've and 
legislative branches persist and find a bal- 
ance between facilitating intelligence and 
protecting citizens? The administration’s idea 
of a draft charter has been repeatedly 
unhorsed by internal travail and false starts. 
But the effort is now said to be moving for- 
ward; it should be made public in about a 
month and is likely to represent important 
congressional viewpoints. If so, and if the 
spirit of reasonable compromise continues, 
the end of Watergate may truly- be in sight. 

THE NEW YORK TIMES. 


Gov. Brown Has a Worse Idea 


California Gov. Jerry Brawn is better than 
most at elbowing his way to the front of a 
passing political parade. But Mr. Brown has 
outdone himself, and perhaps also done him- 
self in, by leaping to lead what he sees as a 
coming crusade for a constitutional amend- 
ment to bar federal deficits — and for a con- 
stitutional convention to advance such an 
amendment if Congress fails to act. By this 
opportunistic show. Mr. Brown has not only 
managed to plant himself somewhere to the 
right of Ronald Reagan. He has also 
dispelled any lingering suspicion, at least in 
our mind, that he might be fit for national 
leadership after all. 

Precisely what is the budget-balancing 
banner that the governor wants to bring to 
Washington? It really isn’t clear. Constitu- 
tional-convention calls have been approved, 
often with little thought, by 22 states’ legisla- 
tures (34 are required). Some of the resolu- 
tions mandate a balanced budget without de- 
fining one. Several say that congressional ap- 
propriations shall not normally exceed 
estimated revenues. That is a sure prescrip- 
tion for shameless overestimating of revenues 
and underfunding of such mandatory pro- 
grams as unemployment compensation and 
military pensions. 

When you back off from the language 
problems, though, the aim is very clear: to 
turn off what Mr. Brown called “this 
perverse government money machine" and 
make Washington live within its means, as 
the saying goes, except in limes of war or 
congressionally certified national emergency. 


This is medicine so harsh as to raise ques- 
tions about what it’s meant to cure. As a 
practical mauer. a balanced federal budget 
any time soon would require draconian cuts 
in both social programs and military spend- 
ing — or else (since there are two ways to 
balance budgets) tax increases of a most dis- 
ruptive sort. Faced with those choices. Con- 
gress would probably duck by declaring an 
emergency, which would become perpetual. 


Beyond those unwholesome effects, a bal- 
anced-budget amendment would lock into 
the Constitution the economic theology of 
the Hoover era and the 19th century. Federal 
spending could no longer be used to coun- 
teract recessionary forces, stimulate (or 
retard) the economy or otherwise provide 
stability. Those who see government as un- 
responsive now should contemplate what 
such rigidities could mean. And even Mr. 
Brown ought to appreciate th value of federal 
flexibility: there was at least a moment back 
in June when he was looking for more federal 
aid to ease the pain of Proposition 13. 

We do not doubt that there is popular sen- 
timent for the sort of panaceas Mr. Brown is 
proposing. People are genuinely concerned 
about inflation and big — and unresponsive 
— government. President Carter knows this, 
and is making at least a serious and responsi- 
ble effort to deal with the problem. Mr. 
Brown is playing fast and loose with people’s 
legitimate hopes and anxieties. 

THE WASHINGTON POST. 


International Opinion 


Security of West: SALT-2 


While there remain valid reasons for ques- 
tioning whether the SALT-2 agreement will 
really strengthen the security of the West 
rather than reinforce the danger of Soviet 
superiority, it could be dangerous for the ne- 
gotiations to break down at this state, and 
perhaps even more dangerous for an agree- 
ment to be rejected by ihe Senate. . . What 
is needed now is a broader strategic dialogue 
beteween the United Slates, the Soviet Union 
and China, beginning with the potentially ex- 
plosive situation in Southeast Asia. No one 
can be sure how far the Vietnamese intend to 
go in their actions in Cambodia, but there is 
an undoubted danger that the conflict could 
escalate into a wider war by proxy', with the 
Chinese supporting the Cambodians and the 
Soviet Union underpinning their recent alli- 
ance with Vietnam. 

— From the Financial Times (London). 


nomination is welcome, since his breadth of 
experience would make him a valuable con- 
tender for the White House. Not only did he 
prove himself a deft and decisive politician in 
the days of the Nixon debacle — when he 
was the only aide left on the burning bridge 
— but also subsequently an outstanding sol- 
dier-diplomat in Brussels. With such a Re- 
publican standard-bearer the next American 
election would really take fire. 

— From the Sunday Telegraph f London i. 


Gen . Haig’s Resignation 


Gen. Alexander Haig’s decision to resign 
from the NATO command with a view to 
malting a bid for the Republican presidential 


A Namibia Resolution 

If the current negotiations [on Namibia's 
future] succeed, elections under UN auspices 
will take place, and an independent Namibia, 
recognized both by South Africa and the rest 
of the world, will come into being. That 
would be a notable victory for peaceful 
methods of settling international disputes. It 
would also do much to strengthen the pres- 
tige and authority of the United Nations, a 
far more significant component in the fragile 
defenses of world peace than it is at present 
fashionable to acknowledge. 

— From the Observer t London). 


In the International Edition 


Seventy-Five Years Ago 

January II, 1904 

NEW YORK — The St. Louis Chronicle com- 
mented in an editorial: “The terrible fire at the 
Iroquois Theater in Chicago prompted one der- 
gvman to sav: *1 believe this to be a warning 
from God to a wicked world. Churches have 
been razed to make room for theaters, and God 
is wrathful.’ That a minister of the Gospel 
should accuse the Deity of inflicting horrible 
death upon 600 persons, mostly children, be- 
cause somewhere churches have been replaced 
by theaters, is an expression of pure paganism 
that would seem to call for some protest from 
Christian ministers." 


Fifty Years Ago 

January' 1 L 1929 

PARIS — “The present 'talkie' craze is menacing 
the very fundamental appeal of the world's 
greatest entertainment, the moving picture 
industry ." said Hobart Henley, for many years a 
director for Metro-Goldwyn-Mayer. now slop- 
ping in Paris for vacation. He considers AJ Jol- 
son. star of the First talkie “The Jazz Singer." a 
fluke representative of a passing fad. for: “Al- 
though Jolson's novelty has been irresistable. 90 
percent of the film stars today have no voices, 
and almost none of the fine actresses on the 
stage are fresh enough to play in Hoilvwood." 
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Scramble 


For Energ y 
Facing U.S. 


c 


By Jonathan Power 

N ew YORK — With the Irani- 
an workers shutting down the 
pipelines, the Saudi Arabians push- 
ng up the price, the world is again 
ointing its accusatory finger at 
J.S. oU consumption. Every for. 
eign visitor notices the lights on 
even at midday. 

Harris tweed jackets are rarely 
used and cars are used to visit 
neighbors and for teenagers to run 
themselves to school (95 percent of 
U.S. urban journeys^ are by car - 
compared to Japan’s 22' percent 
and Switzerland's 42 percent). Can 


a country so mis-prognunmed ever 
read the writing on tne wall? If ifa e 


growth in energy consumption a 
not dramatically reined in. by the 
mid- or late 1 980s. there is going to 


be such a scramble for energy 


Moscow Plays Its 'Vietnamese G 


By Leopold Unger 



B RUSSELS — A questionable 
factor on the international po- 
litical scene became axiomatic this 
week: Vietnam plays the same role 
in Moscow’s Asian strategy as do 
Angola and Cuba in other parts of 
the world. 

The Vietnamese blitzkrieg on 
Phnom Penh was anything out a 
surprise for the Kremlin: such an 
all-out offensive would have been 
impossible without Moscow's dip- 
lomatic and military approval. Fur- 
thermore. the Vietnamese offensive 
is a clear indication that the Krem- 
lin has entered into the active phase 
of its reaction to China's diplomat- 
ic assault, to Peking's “fishing" in 
Soviet waters (Hua Kuo-feng’s vis- 
its to Romania and Yugoslavia), 
and to the recent improvement of 
relations among China. Japan and 
the United States. 

The Soviet Union has gone to a 
lot of pains to prevent the creation 
of what it has called the “Peking- 
Tokyo-Washington axis." Soviet 
President Leonid Brezhnev person- 
ally asked President Carter. British 
Prime Minister James Callaghan. 
West German Chancellor Helmut 
Schmidt and Italian Premier Giulio 
Andreotli not to “play the game 
with Chinese cards" and above all 
not to deliver weapons to Peking. 

Moscow has constantly warned 
all Western governments that 
appeared susceptible to succumb to 
Chinese charm that “there are two 
sides to every coin.” Two other fac- 
tors. making Vietnam a member of 
Comecon Iasi August, and the sign- 
ing in November of a Soviet-Viet- 
namese friendship pact, leave no 
doubt about the Soviet strategy of 
using “Vietnamese cards” in the in- 
ternational poker game against the 
“Chinese cards.” 

And Moscow has just played its 
Vietnamese hand. The concept of a 
great Indochinese federation under 
Vietnamese control that would be 
close to the Soviet Union and hos- 
tile to China has suddenly become 
very plausible. 

But this coin. too. has two sides. 
Despite the official show of enthu- 
siasm in Moscow, it is less than cer- 
tain that everyone in the Kremlin is 
ovetjoyed over the recent events. 

The men in the Kremlin know 
that the victory in Phnom Penh is 
ideological catastrophe. The 


an 


Cambodian campaign is the first 
hot war between two Communist 
countries and Phnom Penh is the 
first Communist capital city to be 
occupied b> soldiers of another 
Communist countrv. 


iVo Comparison 

To set things straight, there can 
be no comparison between the fall 
of Phnom Penh m 1979 and the oc- 
cupation of Budapest in 1956 or of 
Prague in l%S. In the two latter 
cases, the official reasons for inter- 
vention were to prevent “imperial- 
ist agents" from forcing these two 
countries to leave Uic Socialist bloc. 
It would be difficult, even Tor the 
Kremlin’s propagandists, to consid- 
er the ousted Cambodian Premier 
Pol Pot as an U.S. agent or to pre- 
tend that be was planning to re- 
store capitalism in Cambodia. 

Die “fraternal” armed dialogue 
between Vietnam and Cambodia is 
nothing less than a vicarious war 
between the two Communist super- 
the Soviet Union and Chi- 


powers 
na. 

The Communist world is begin- 
ning to disintegrate: War is now 
possible within that closed world 
among sister nations, ruled by 
fraternal parties, inspired by the 
same god and following the same 
scriptures. The international Com- 
munist movement has now entered 
into a new phase in which national- 
ism triumph.' over ideology. Inter- 
nationalism. the fundamental tenet 
of Communism, has ceased to exist. 


Guerrilla War 

Now. if China does not have the 
military capacity to prevent a Sovi- 


et- Vietnamese takeover of Cambo- 
dia. it may well have the means of 
maintaining in that country an ac- 
tive and ruinous guerrilla war. 
Hanoi, which is as much despised 
in Cambodia as is the Khmer 
Rouge, is facing the risk of becom- 
ing involved in a guerrilla war. And 
it knows well, for having waged a 
long and successful one itself, how- 
costly in men and material such a 
guerrilla war can be. And since 
Vietnam has still not recovered 
from 30 years of war. only the Sovi- 
et Union and the Eastern European 
Communist bloc can supply it with 
the material to wage such a 'war. 


And nothing, but absolutely 
nothing, meets less approval — and 
that is a euphemism in Eastern 
Europe than increased aid to Viet- 
nam. The Soviet-bloc countries 
have alreadv allotted S? billion to 
Vietnam for “reconstruction" to be 
paid by I9S0. A new war and the 
occupation of Cambodia can only 
increase the cost of this “recon- 


struction. 

The Soviet Union covered one- 
half of the costs of the Vietnamese 
operation. But the governments of 
the other Eastern European coun- 
tries — all of which are going 
through hard times economically — 
know that they will not be able to 
persuade their own citizens of the 
need to invest part of their limited 
financial resources in distant Indo- 
china. 

Fear of China 

The fear of a “Chinese menace" 
is the only factor today that can 
bring unity to the Soviet empire. 
But the situation is quite the con- 
trary the oLher Eastern European 
countries, where the “Chinese 
menace” is relied upon to bring 
about a lessening of Soviet pres- 
sure. 


An old joke is still being told in 
Poland and Czechoslovakia: “What 
we would like above all else is to be 
occupied three times bv Chinese 
troops. Why three limes? Well, be- 
cause if they want to get to us three 
limes, the Chinese would have to 
cross the Soviet Union six times." 
This is an exact expression of the 
general feeling in Eastern Europe. 

One of the principal motives be- 
hind the recent Romanian opposi- 
tion within the Warsaw Pact was 
the rejection of a Soviet proposal to 
extend the pact's zone of interest to 
Asia. 

This opposition has just grown to 
a new dimension. Romania, alone 
among the Warsaw Pact countries, 
has refused to approve the Phnom 
Penh adventure. Even more. Scin- 
tea. the Romanian CommunisL Par- 
ty newspaper, clearly alludes to 
threats to Romanian independence 
— without, naturally, naming any 
possible or potential aggressor. 


affairs of another state in any form 
whatever.” 

The fact of the Soviet Union's in- 
volvement in Indochina and its at- 
tempts to take its European allies 
along with it in that adventure has 
already created many problems for 
the Kremlin. The risk exists that 
other members or the alliance may 
choose to follow the Romanian 
example. 

And the West will certainly not 
long slay aloof of this toying with 
the world balance of power. *? N 

A Race ^ 

The Kremlin would like to keep 
the West out of its conflict with Pe- 
king because it feels it can wipe out 
the “Chinese menace" before Chi- 
na becomes a great power — with 
Western assistance. On the other 
hand, China would very much like 
the West to become fully involved 
in this race against time with the 
Soviet Union. 


In an editorial. Scintea has se- 
verely condemned “the aid given to 
those' elements which rose up 
against the government of their 
own country. Nothing can justify 
interference and intervention in the 


It will not be easy for the West to 
remain even-handed in this mili- 
tary-diplomatic contest: and the 
game has just begun. 

Cambodia was only the first 
round. 


As Yance Sees the Coming Year 


Bv James Reston 


W ASHINGTON — The main 
problem of U.S. foreign pol- 
icy in 1979. as Secretary of State 


Vance sees it is to hold a fair bal- 
ance in Washington's East-West 
relations, and particularly to hold 
the Western Alliance together and 
somehow maintain an even-handed 
Washington policy toward both 
China and the Soviet Union. 

Vance concedes that this will not 
be easy. He is eager to establish 
normal diplomatic and commercial 
relations with China, but he is con- 
cerned about the rising anti-Soviet 
mood in the Congress and in U.S. 
public opinion, and is trying to 
puzzle out how to compose these 
foreign, domestic and public rela- 
tions problems in the coming year. 

Vance is the quiet and cautious 
memher of the Carter Cabinet — 
skeptical of big splashy concepts of 
world affairs. He is a lawyer, who 
deals with one problem at a time, 
always trying to mediate and com- 
lromise between the contesting 


forces at home and abroad — inff- 
nitelx patient and courteous, with a 
shrewd sense of what he can and 
cannot do. 

For example, right or wrong. 
Vance doesn't think Washington 
can do very much about ihe crisis 
in Iran. As he sees it. this is not 
essentially a political governmeiil- 
to-governmem problem, hut ,i so- 
cial and even religious problem 
Washington cannot resolve. It has 
troubling military strategic prob- 
lems at the source of Iran's petrole- 
um power, which affects the indus- 
trial and even the developing 
world, but Vance doesn’t think the 
United Slates can determine the 
outcome, whether it recommends 
that the Shah uf Iran stays in 
Tehran or leaves. 

Likewise. Vance is sad and even 
pessimistic about the .stalemate be- 
tween Israel and Egypt, about the 
possibilities of a compromise in the 
Middle East. As he sees it. the long- 
er Sadat and Begin fuss over the 
details of Article IV or Article VI 
or the Camp David compromise, 
the more Vance thinks they will 
miss the chance of a compromise 
over the Sinai, the West Bank, and 
the Gaza Strip. 

Accordingly. Washington is turn- 
ing away from the puzzles of Sadat 
and Begin, which have preoccupied 
this city for so long, and it is even 
turning away from the struggles in 
Iran, which seem beyond Washing- 
ton's; control. Officials here 3 re now 
turning hack to their relations with 
the NATO Alliance. Moscow. Pe- 
king and Tokyo. 

At the Western summit meeting 
in Guadeloupe. Prime Minister 
James Callaghan of Britain. Chan- 
cellor Helmut Schmidt of West* 
Germany and President Valery 
Giscard d'Estaing of France all 
supported Carter’s "normalization” 
of U.S. relations with the Chinese 
government in Peking. 

But at the same time, they told 
Carter that they were worried 
about the growing anti-Soviet prop- 
aganda in the United States, and 
asked him what would happen in 
the United States and Western Eu- 
rope if this led to the rejection of a 


U.S.-Soviet second strategic arms 
agreement and a revival of the arms 
race and the cold war. 

It was for this reason that the 
leaders of Britain. West Germany 
and France, who had little to say to 
the press at Guadeloupe, neverthe- 
less went on television to make 
clear that they wanted a SALT-2 
agreement between the United 
States and the Soviet UnioD, and 
thought this was in the security in- 
terests of the Western European 
nations. 

Vance is not only worried about 
getting a second strategic arms 
agreement with the Soviet Union 
through the Senate of the United 
States, but also that the Congress 
can be persuaded to give the Soviet 
Union the same commercial and 
trade concessions it is likely to give 
to China. 

This is likely to be one of the 
most critical issues in the new Con- 
gress. now about to assemble in 
Washington. It is clear that the new 
regime in Peking is looking for 
modem technology from the Unit- 
ed States. Already. Peking has 
made spectacular deals for" steel 
mills of over SI billion with U.S. 
Steel, and for vast electronic and 
oil-drilling equipment, in competi- 
tion with Japanese. West German, 
French and British companies. 

One of the major disputes be- 
tween the Western leaders in Gua- 
deloupe was the British decision to 
sell modern military fighter planes 
to Peking. The West German chan- 
cellor was worried about the effect 
of all this on Western political rela- 
tions with Moscow. Why provoke 
the Russian bear, he asked. 

All this has had some effect on 


Carter's foreign policy aides, par- 
ticularly on Vance. He is privately 
worried about the tendency in Lhis 
country to “poke the stick” at the 
Soviet bear. He goes even further. 


someone is going to be badly hun. 
It might be war with Saudi Arabia, 
a trial of strength with the Soviet 
Union for influence over Iran. » 
stresses and strains between , the 
United Stales and Europe that 
could diminish the strength of the 
Atlantic Alliance. .All things are 
possible as the energy consuming 
nations of the world struggle to 
maintain, even augment, their share 
of an increasingly scarce resource. 

But who reads the wall posters in 
the United States? The flow of oil 
though the Alaskan pipeline, we are 
told by the Morgan Guarantee 
Bank, has reached its maximum 
rate, yet demand is still on the rise. 
Increased U.S. oil imports this year 
will take 800,000 of the 1 million 
barrels a day extra production 
planned by OPEC. 

President Carter, after a Hercu- 
lean struggle, won his batile to de- 
control natural gas prices in Octo- 
ber but now must undertake a new 
campaign to lifL price controls on 
gasoline. In the present mood, no 
one in Washington would wager 
. much on his chances of persuading 
Congress to pass the legislation. 
Die frustrated Europeans. Japa- 
nese and Canadians may well won- 
der what is so special about the 
U.S. Congress? Every- other West- 
ern country has parliaments and 
vested interests. Vet in the last four 
years, their governments have man- 
aged to get a series of energy saving 
bills enacted. Some of them have 
been quite radicaL 

For example: 

• Denmark: A mandatory 

building axle compelling double 
glazing and smaller windows comes 
into force on Fcb.l. Taxes on new 
motor vehicles have been increased. 
Grants of up to 40 percent of costs 
are available to industry to improve 
efficiency. The installation of oil- 
fuelled space heating systems now 
require the permission of the minis- 
try of housing. 

• The Netherlands: In 1977. the 
price of gas was upped almost to 
parity with oil. The government in- 
troduced a progressive tux on cars 
based on weight and a lax on gaso- 
line to encourage a 'switch to diesel 
fud. 

• Canada: Over the last couple 
of years, domestic oil prices haw 
been increased by 51 every six 


A* ' 

if. 


and says that he didn’t become sec- 
retary- of state in order to revive the m . - , , , , - ... 

Vicious conflict of the old U.S.-So- J 1 * nlhs, r° lh u by July - 1 ’ lh 5>' ?' 11 
viet “cold war." and would “resign 5*3“! WMhe irUernul,onal P n «- 
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tomorrow ' if he thought this was 
the way things were going. 


Looking forward to the new 
year, therefore. Vance is arguing 
for some balance in Washington's 
relations with both the Soviet Un- 
ion and China. He wants to see the 
.second strategic arms treaty with 
the Soviet Union signed, and rati- 
fied by the Senate. And particular- 
ly. he wants to see President Bre- 
zhnev come to the United Stales, 
not only to sign that agreement, but 
to discuss with Carter, before it is 
too late, why these two major nu- 
clear powers cannot come to terms 
in keeping the peace elsewhere in 
the world. 


Moreover, gas price increases are 
lied to oil price rises. Die govern- 
ment has introduced a major Si- 
bil] ion program to insulate all 
buildings within seven years. 

The significance of "this kind" of 
breakthrough is underlined by an 
important new study published 
today; “ * ’ r " 
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today: “A Low Energy Strategy for err - ' , 
the United Kingdom." h shows - 

how it should be possible with a 


Carter was trying in private mes- 
sages to Leonid Brezhnev to raise 
this question. Why are W ashington 
and Moscow at odds over Iran. 
C-umbodia. the Middle East. 2 nd 
southern Africa? Can we not. he 
asked, at least talk about these 
things? Vance, the mediator in this 
city. ha> been promoting this 
theme. His view is that whatever 
the United Slates does in Cuba, or 
in Namibia, or even in China — 
important as these things are — 
cannot be more important than 
trying to compose the differences 
between the two major powers, in 
Washington and Moscow, who 
could blow up the world. 


possible 

successful conservation program to 
have another 50 years of pros- 
perous national growth with less 
energy than is used today. The 
book, written by Gerald Leach and 
published by the Washington- 
based International Institute for 
the Environment and Develop- 
ment. upsets the conventional view 
that a low energy future must be 
bleak and repressive. It challenges 
the technical optimists of the ntid? 
ar lobby, who claim they can bridge 
whatever energy gaps ariie. :ahd 
suggests they are the true pessirri- 
ists. They are. Leach suggests, an- 
ticipating and endeavoring to,soHie 
prohlcms that need not arise.* = .'. 1 . 
All that is necessary. Leach’says. 



(arguing his case with rigorous aty! 
detailed calculations), is modest 


■ Letters ■ 


Don’t Signal Us 


Regarding the article “Hello. Hel- 
lo — Is Anyone Out There?’’) 1HT, 
Dec. 4) in your journal No. 29.802: 
We are here. And it may reassure 
those of you who fear contamina- 
tion through contact with us to 
know that you arc in u sort of 
galactic quarantine. We wouldn't 
touch you with the proverbial 10 - 
1 1 lou sand -light-year laser beam. 

For aeons, wo have been closely 
studying thousands of planeu. in- 
cluding the one you call “Earth." 
Afier man appeared there, we ob- 
served him carefully for a number 
of miilenia and classified him as a 
sort of termite or parasitical growth 
on the planet. We have had no rea- 
son since to change our classifica- 
tion. 

Granted, you have learned to 
compose music, draw paintings, 
build skyscrapers, travel through 
the air and under the water, etc. 
But all of these have been done 
solely for the benefit of man. and 
many of them arc damaging to the 
planet and its other animals. 

Man has done nothing deliber- 
ately to improve his planet except 
for his own gain or. only recently, 
in a vain attempt to undo some of 
his previous damage. So we cannot 
sec how contact with you would re- 
sult in any benefit to other planets. 


Ar. for your writer's fear that 
alien beings might transmit 
“mesmerizing religions” to Earth — 
that, for you. is more likely to be an 
export than an imporu 

When mun has wiped himself off 
your planet, as he is apparently at- 
tempting to do. we hope to get in 
touch with the more responsible 
animals which remain. 

Meanwhile, do not signal us; we 
shall signal you. 

Far Out. Space. LA XI H. 


but determined conservation (not 
unlike the measures now beiagA- 
(reduced in the Netherlands;’ Swe- 
den. Denmark and Canada).' He 
points to how the British govern- 
ment has since 1972 reduced fuel 
consumption by 35 percent in its 
own buildings. New buildings, 
properly designed, could lovret 1 en- 
ergy use by 40 to 60 percent. -M&i* 
em household gadgets like ttSw- 
sion and refrigerators could be re- 
designed by using present 
engineering and insulation knowl- 
edge to consume half the energy 
they do today. What all this teBs us 

mJH iocn il *L- a little bil of sena? » a 
mid-1980s disaster can be avoided. 
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it dener 
». Will t| 


States. Will this giant countiy'b* 
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reasonable or unreasonable 
its slice of the energy cake? 
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By Linda Greenhouse 
WASHINGTON. Jan. 1U (NYT) 
“ A divided Supreme Court yester- 
oay declared unconstitutional a 
Pennsylvania law that required a 
doctor performing an abortion to 
choose the method most likely lo 
save ihe lire of a fetus that might be 
old enough to survive outside the 
womb. 

The conn also ruled, unanimous- 
ly. that Lhe First Amendment's 
Tree-speech guarantees protect a 
govern men i employee against retal- 
iation for privately expressing to 
jus superiors complaints and opin- 
ions about working conditions. 

In the abortion ruling, the six- 
member majority called the law 
“little more than a trap for those 
who act in good faith" and said it 
could have a "profound chilling ef- 
fect on the willingness of physi- 
cians to perform abortions near'the 
point of viability in the manner in- 
dicated by tHeir best medical 
judgment." 

Criminally Liable 

Under Pennsylvania law. a phy- 
sician who did not try lo save a po- 
tentially viable Telus' could be sub- 
ject to criminal charges. As the ma- 
jority interpreted the law, these 
charges could have included mur- 
der. although the dissent rigorously- 
disputed Lius interpretation. 

The decision. Colautli vs. Frank- 
lin. was written by Justice Harry 
Blackmun, who wrote the land- 
mark 1973 decision holding that a 
constitutional right of privacy 
prohibited a state from interfering 
with a woman's decision to termi- 
nate an early pregnancy. That deci- 
sion said that once the fetus was 
viable — able to survive outside the 
womb — the state could regulate or 
even prohibit abortion. 

But Justice Blackmun said yes- 
terday that Pennsylvania had taken 
that invitation too far. 

Similar laws are under legal chal- 
lenge around Lhe country. But they 
are not identical to the 'Pennsylva- 
nia law, so the immediate impact of 
yesterdays decision beyond Penn- 
sylvania is not clear. 

2 Basic Faults 

Justice Blackmun found two ba- 
sic faults with the Pennsylvania 
law: that the “may be viable" lan- 
guage was unconstitutionally 
vague, and that the law tried to sec- 
ond-guess the doctor in making 
what is essentially a medical deci- 
sion. 

He was joined in the majority by 
Justices William Brennan Jr.. 
Potter Stewart. Thurgood Marshall, 
Lewis Powell and John Paul Ste- 
vens. 

A dissent by Justice Byron White 
complained that the majority “now 
withdraws from the states a sub- 


stantial measure of the power 10 
protect fetal life that \vj-. reserved 
to them in the 1975 decision. Jus- 
tice White was joined bv Chief Ju?.- 
lice Warren Burger and Justice 
William Ri-hnquixt. 

In j telling hit of semantics, the 
majority opinion con:.istenil\ re- 
ferred to a doctor who performs 
abortions as a "phy-dcian." whilc 

ihe dissent referred with equal con- 


sisi entry to such doctors a? 
"ahortinni.stv" 

Pennsylvania passed its abortion 
la» the year after the 1973 deci- 
sion. Dr. John Franklin, medical 
director of a Planned Parenthood 
chapter in the state, brought the 
lawsuit. 

The plaintiff:: had argued (hat 
the lav. would require a doctor to 
violate accepted tenets of good 


Possibly Within a Century 

Antarctic Ice Slip Feared 
As Trigger to Huge Floods 


Bv Waiter Sul ii van 


HOUSTON iNYTj — If the 
Wes: Antarctic ice sheet slips into 
the >ea. as some glaciologists be- 
lieve is possible, boats could be 
launched from the bottom steps of 
the Capitol in Washington and a 
third of Florida would be under 
water, according to a climate spe- 
cialist. 

Tile specialist was Dr. Stephen 
Schneider, acting leader of the Cli- 
mate Sc.’.sitivii;. Group at the Na- 
tional Center for Atmospheric Re- 
search in Boulder. Colo. He spoke 
on climate change as a potential 
hazard a: a session of the American 
Association for [he Advancement 
of Science, which is conducting it*, 
annual meeting here. 

Oi'ner participants in the discus- 
sion of such an Antarctic "surge” 
.suggested, however, that while lhe 
slippage could occur within a cen- 
tury. it probably would take longer, 
and there was no evidence that it 
was imminent. 

Three Miles Thick 

The Antarctic ice sheet is as 
thick as three miles, and for more 
than two decades the possibility 
tha; some of it might slip oTf the 
continent has been debated. Atten- 
tion has recently focused on the 
smaller division of the continent — 
West Antarctica — so defined be- 
cause it lies south of the .Americas 
and in western longitudes. 

Aerial probing by radar and 
drilling inrough the sheet has 
shown that parts of the ice are und- 
erlain by mushy ice and large pools 
of water. 

As noted by Dr. Joltn Mercer of 
the Institute of Polar Studies ai 
Ohio State University, recent 
radiocarbon-dating of the retreat of 
lhe last ice sheet from central Can- 
ada has shown that it subsided sur- 
prisingly fast — in about two cen- 
turies. This has made more plausi- 
ble Ihe view that the Antarctic ice 
might do likewise because, as with 


the Hudson Bay area, much of its 
base lies below sea level. 

Thu period before the Iasi ice age 
wd* particularly warm, and Dr. 
Mercer -.-Mi mated that worldwide 
sea level* ro*-e about 15 feet, pre- 
sumably because the West Antarc- 
tic ice had melted. 

Human Factor 

Slippage cl the Antarctic ice 
might occur, he said, as a bypro- 
duct of human activity. Intensive 
fuel-burning is adding m> much car- 
bon dioxide to ihe atmosphere that 
it*, effect, like that of lhe gjas* in .i 
greenhouse, may lead to a global 
warming that could send the least 
stable pari of the iee into the sen. 

Dr. James Hays of the Lamom- 
Dougherty Geological Observatory 
at Columbia University cited the 
suspected relationship of i«.c-age 
onsets to cyclic changes in the orbit 
and spin jxis of the earth, which 
imply a new cooling within the next 
thousand years. 

The effects are so subtle that an 
“amplifier" is needed to convert 
that slight change in sunlight to j 
global cooling. He believes the am- 
plifier may be the extent of ice cov- 
er in the oceans surrounding Ant- 
arctica. 

At present there is no sign of a 
buildup in that ice. although it ap- 
pears that for many centuries the 
sub- Antarctic seas have gradually 
been coolin®. Dr. Hays pointed out 
that from hundreds of cores ex- 
tracted from the sea floors of the 
region it is evident that past 
changes between glacial and interg- 
lacial climate periods were abrupt 
— within 300 years or less. 

Dr. Hays urged that a close* 
watch be kepi by earth satellites on 
the extent of summer ice. Most of 
the sea ice around .Antarctica melts 
in summer but if it became exten- 
sive this would reflect much solar 
energy back into space, cooling the 
climate. 


medical practice, for example by 
forcing him to abort a potentially 
viable fetus by Caesarean section 
instead of the saline-injection meth- 
od. The saline method is safer for 
the mother because it avoids major 
surgery but it almost always kills 
the fetus. 

1st Amendment Ruling 

The First Amendment decision 
on a private complaint in a superi- 
or by a government employee 
reverse* a U.S. appeals court, 
which had held in a suit brought by 
a dismissed school teacher that the 
First Amendment's protections did 
not extend to private communica- 

liiin.v 

The decision. Givhan vs. West* 
ern Line Consolidated School Dis- 
trict. written by Justice RehnquisU 
will be of considerable interest to 
government workers, but it does 
not apply in employees of private 
companies. The First Amendment, 
made binding on the states by the 
Fourth Amendment, prohibits the 
government, hut not private par- 
ties. from abridging free speech. 

The case was brought by Bessie 
Givhan. an English teacher in a 
Mississippi school district who 
claimed that the principal of her 
school had not renewed her con- 
tract because she had complained 
to him about school policies she 
said were racially discriminatory. 

In a separate decision, the court 
ruled X to I that a state law allow- 
ing women to claim an iiutomjtie 
exemption from jury duty had 
deprived u murder defendant of his 
con slit utional right to be tried by a 
jury composed of a cross section of 
the community. Justice Rehnquisl 
wa> the lone dissenter. 

The court's decision, in Duren 
vs. Missouri, is of limited applica- 
tion because only Missouri and 
Tennessee have taws giving women 
an automatic exemption from jury 
service if they request one. 

Lefebvre Holds 
Vatican Talks 

VATICAN CITY. Jan. 10 (UPl) 
— Dissident Roman Catholic 
Archbishop Marcel Lefebvre. 73, 
conferred here today with the head 
af the Congregation for the Doct- 
rine of the Faith, the Vatican’s 
watchdog body over faith and 
morals. 

The meeting came after reports 
that the French prelate — who was 
suspended from all priestly func- 
tions in 1976 — had agreed’ to sub- 
mit to papal authority and accept 
reforms instituted by the Second 
Vatican Council in 1965. He has 
been arguing for five years against 
the council's reforms, including die 
modern-language mass. 


• I 

• 

. 1 






v'.-'.v V 





MUSHROOM CROWD — These antennas top the naviga- 
tional radar installation at Konnerud. Sweden. Inaugurated 


East October, the unmanned facility is the most advanced in 
civilian Scandanavian use. It is operated by Oslo Airport 


The Economic Factors Are Secondary 


Spaniards See EEC Entry in Political, Social Terms 


By Louis B. Fleming 

MADRID — A Spanish econo- 
mist recently offered to prepare an 
analysis of the impact on the Span- 
ish economy of Spain's entry into 
the European Economic Communi- 
ty. He hod no takers. “Obviously 
they don't want lo know." another 
economist said. The more accurate 
answer may be that they do not 
care. 

Most Spanish officials regard ihe 
social and political aspects of Com- 
mon Market entry as of paramount 
importance. The economic ques- 
tions are secondary. 

There may be some wishful 
thinking, but most Spaniards seem 
convinced that democracy is conta- 
gious and that close association 
with the other democracies of Eu- 
rope will a kind of safeguard 
against Spain reverting to the fas- 
cism that ended with the death 
three years ago of Franco. (□ some 
circles here, however, the view is so- 
ber and reserved. 

“I'm not obsessed with getting 
into the market," a lawyer with im- 
portant business connections said 
recently. M I have a feeling they are 
more or less playing with us. Per- 
sonally, I’m not so impressed . . . 
with the market.” He added quick- 
ly, however, “of course, there is no 
turning back now.” 

No date has been fixed for the 
admittance to the Common Marker 
of Spain and two other new mem- 
bers, Greece and Portugal. The best 


guess now is that Greece w«I! join 
in 1981. Portugal 2 nd Spain in 
19S3. 

Each new member will be grant- 
ed J 7- to 10-year (rar.siuon period 
during wiuch some tariff protec- 
tions can be maintained. 

While there is a broad consensus 
in Spain ihai member>hip in the 
Common Market makes political 
sen*c and may moke economic 
sense in the long run. there is also 
agreement that Common Market 
entry will be disruptive economical- 
ly in the short term. 

So far there has been no serious 
economic planning. Years of lais- 
sez-faire economics under Franco 
created a highly protected economy 
with power concentrated in a few 
hands. 

The country's business leaders 
“have the mentality of old people.” 
a lawyer said. “No one ever retires 
. . . These people have been isolat- 
ed for so many years that they have 
become accustomed to all sorts of 
protection." 

The situation is complicated by 
the fact that Spain’s problems will 
only complicate the Common 
Market's problems. Spain has over- 
capacity where the Common Mar- 
ket has overcapacity, as in steel 
production. And Spain has its own 
agricultural problems to complicate 
the already confused situation of 
the Common Market's agricultural 
policy. 

. In the industrial sector particu- 
larly, general reorganization will.be 


required, shifting out of overcapa- 
city in shipbuilding, steel, automo- 
bile* and fertilizers, for example, 
and into more modern and more 
competitive versions of these areas 
or into new fields such os space, 
aerodynamics, electronics, even the 
indu>i rial-military complex. 

"I have done a study of the tran- 
sition of Spain's steel industry." an 
economist said. “and. in my "analy- 
sis. it con be adapted so Lhai. with a 
Ill-year transition period, when fi- 
naf entry comes, it will not be over- 
ly traumatic ..." 

His optimism was based on the 
supposition that a vast reoroganiza- 
tion will be accepted, however. Suc- 
cessful reorganization also presup- 
poses an improvement in public- 
and private-sector management, 
and a more serious commitment to 
research and development. 

The agricultural sector also re- 
quires significant reorganization, 
including extension of areas under 
irrigation. 

There are differences of opinion 
as to how well the business leaders 
will accept a reorganization of the 
economy. 

“The " maturity of the Spanish 
people in the last four years has 
been impressive." an economist 
said. “1 fed confident, but I know 
we have a long way lo go.” 

A business executive noted re- 
ports that Ford Motor Co. plans a 
major extension of its facilities at 
Valencia and saw this as an encour- 


aging sign of confidence in Spain. 
Other economists have been en- 
couraged by steps under way to ad- 
just to the market, including the re- 
duction of shipbuilding capacity. 

None of the reforms will be easy, 
and none may be possible unless 
the relative stability, both in politi- 
cal and labor terms, continues. At 
the moment, with a record 1 mil- 
lion Spaniards unemployed, there 
is a threat to that stability. 

So far, however, the high unem- 
ployment has encouraged discipline 
and a reduction in absenteeism and 
strikes. And there is widespread' 
confidence that the stability will 
continue. 

A private study in Barcelona in- 
dicates that Spain's strength in the 
Common Market, at least ini daily, 
will be in the production of con- 
sumer goods, includin g shoes, fur- 
niture. food, textiles and automo- 
biles. 

Consumer-goods manufacturers 
in the nine present Common Mar- 
ket nations are eyeing the Spanish 
market with enthusiasm. The 36 
million consumers here have a long 
way to go to catch up with the aver- 
age standard of living in the com- 
munity. 

But Spanish economic well-being 
depenis in large measure on how 
well the Spanish enterprises com- 
pete. for Spain wants to be more 
than just a new selling ground for 
West German television sets and 
French automobiles. 

"> Lot Angela Times 
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Tutomania 

Meanwhile, Back in Cairo. 


INTERNATIONAL HERALD TRIBUNE. THURSDAY. JANUARY 11. 1979 


-Humor- 


Polish Cabaret in Cracow: r We Are Building Walls , Paper Walls ’ 


pAIRO (NYT) - While the 
'Y golden death mask of Tut-" 
ankharnen and other precious ob- 
“Om the tomb of the boy king 
draw millions of visitors lo US 
museums, the bulk of the Tutan- 
khamen collection reposes in 
cluttered hallways of the cavernous 
Egyptian Museum. 

As pigeons flutter through bro- 
ken skylights, foreign tourists and 
Egyptian schoolchildren press 
against the glass cases and listen to 
guides tell the story of the teen-age 

?n^° h who Ha'SH* more than 
3,000 years ago. 

Despite the sometimes made- 
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^te lighting and the frequent ab- 
sence of labels, many tourists are 
enthusiastic about the museum’s 
riches. 

Charla la Fleur. 25, who saw the 
futankhairren exhibition in New 
- v?™’ *** guess the building 

m New Orleans was more luxuri- 
ous, but this makes it seem more 
like Egypt.” 

Foreign museum officials and 
Egyptologists are frequently more 
critical of the half-centuiy-old 
museum. One compared it to “a 
condemned junior nigh school in 
downtown Pittsburgh. 

Museum officials acknowledge 
the problems, but they are quick to 
point out that funds from the tour- 
ing Tutankhamen show do not go 
directly to the museum. Key por- 
tions of the collection have been on 
foreign tours for 6 of the last 18 
years and will not return here until 
1981, after the current tour of the 
United States, Canada.* West Ger- 
many and the Netherlands. 

Revenue from the traveling 
show, like money from Egypt’s cot- 
ton and oil exports, goes into the 
general budget, to be doled out by 
Cabinet ministers. 

Hass an el-Ashery, director of the 
Egyptian Museum, said Tutankh- 
amen’s earnings had helped to 
finance sound -and- light shows at 
the Great Pyramids in Giza and at 
temples in Upper Egypt, as well as 
restoration of ancient monuments. 
Asked how much had gone to the 
museum, he said, “Nothing.” 

_ However, Ashery added that the 
city of San Francisco, where the 
Tut ankham en exhibition will go af- 
ter New York, has pledged 
5100,000 directly to the museum 
tor renovation projects, in addition 
to the Tutankhamen proceeds that 
wtU go into Egypt’s general budget 

Mohammed Sal ah. a deputy di- 


rector of the museum, said current 
plans called for a new lighting sys- 
tem, photographic laboratories and 
an information center to answer 
mail 'from scholars and schoolchil- 
dren. 

During a special evening tour re- 
cently for sue U.S. senators, muse- 
um officials resorted to flashlights. 
One senator was overheard mum- 
bling, "This place really needs our 
help.” 

Natural Lighting 

In several areas, the natural 
lighting is good, even though win- 
dows are caked with dust from 
nearby construction sites and bus 
stations. The museum closes at 4 
p.m. because of the heavy reliance 
on natural light. 

One gallery is being repainted, 
but laborers have dripped paint 
and left brushraarks on 2,500-year- 
old hieroglyphics chiseled on lime- 
stone blocks. 

Just inside the main entrance is 
an area labeled “Recent Acquisi- 
tions — 1965-75.” but it is still off 
limits to the public. “It’s still 
waiting.” a government official said 
privately, “for someone to come 
and dedicate iL” 

Although Tutankhamen's death 
mask, probably the most famous 
item in the collection, is away on 
tour, many impressive pieces 
remain: the pharaoh's 250-pound 
gold-covered coffin, four huge 
wooden shrines covered in gold 


By David A. Andelman 

C RACOW. Poland (NYT) — 
“The dollar is going down, 
down, down everywhere.” the 
master of ceremonies shouted in 
the packed cabareL He paused 
for effect, then added, “because 
in Poland its value is going up.” 
"Oh. oh. oh. what a story.’ the 
four-voice chorus burst out as 
the piano pounded out the melo- 
dy. and the master of ceremonies 
squinted again at the newspaper 
he held. “Yes.” he said, holding 
up one finger For emphasis, “we 
will succeed in getting rid of. uh. 
prosperity.” He choked on the 
last word as his audience burst 
into laughter and applause. 

For the first time in six 
months the cabareL Michalka's 
Den in downtown Cracow, was 
open. “The Devil’s Due” was the 
title of its show, a broad takeoff 
on the Faust story of the man 
who sold his soul to the deviL 
And it took little sophistication 
to realize the man here was Po- 


land and the devil was the bu- 
reaucracy that seems to be stran- 
gling the country. 

Cabarets, particularly those 
with a message, have long been 
one of the great joys in this 
somewhat joyless country. There 
people relax, escape, exchange 
risque jokes and see just how Far 
they can go before the Commu- 
nist Party clamps down. The re- 
sult is that most cabarets have a 
rather short life span. 

“If there’s one thing the Com- 
munist Party doesn't have.” said 
one member of the audience 
with a smile, “it's a sense of 
humor, especially about itself 
and its failings.” 

Cracow has a long history of 
political cabarets. In the grim 
days of Nazi occupation during 
World War II, Karol Wojtyla, 
the man who was later to be- 
come archbishop of Cracow, 
then Pope John Paul II, won 
fame here for organizing and 
acting in the underground Rhap- 


sody Theater, the theme of 
which was anti-Nazi. Even earli- 
er, the precursor of Michalka’s 
Den. the Green Balloon, opened 
in 1901. 

The jokes are topical, local 
and very carefully honed, each 
word chosen for its maximum ef- 
fect on the censor. 

At the first public perform- 
ance. the audience loved every 
moment it started late — at 
nearly II p.m. — because the 
cast of five bad appeared in the 
above-ground Cracow Dramatic 
Theater earlier in the evening 
But the audience never wavered. 
The place was packed, with 10 
extra tables crammed onto the 
floor. Only those very much in 
the know would have heard 
about it by word of mouth well 
enough in advance to have 
bought a ticket. 

Other forms of entertainment . 
more easily controlled and regu- 
lated largely have replaced the 
once-o mn ip resen l cabaret — 


Fashion 


films, television or jazz clubs. 
The first performance of '“The 
Devil's Due” was private. _ be- 
cause it was given for the city’s 
censors. At the following per- 
formance before a live audience, 
the censors also were in atten- 
dance. 

“They're watching to see what 
everyone laughs at hardesL” said 
one young university professor. 
“Then they order that cut. just in 
case they didn’t understand it.” 
Using that criterion, there were a 
couple of skits that seemed likely 
candidates for the scissors. 

“I remember trains that ran 
on time, or even got there.” the 
female lead began. "Machines 
that worked, sausages with real 
meat in them, clean streets. TV 
that told the truth. Or even, 
being able to, uh. do our own 
Lhing. And if I remember these, 
well, perhaps I should wait till 
my children are 40. and tbeyli 
be singing how beautiful things 
were in our time.” 


Then, to a marching tune, 
there was “Walls, Long Live the 
Walk.” 

"We are building walls, paper 
walls. We have walls th^t have 
bumps, walls with no squire cor- 
ners and walls where you can see 
through to a neighbor's walls.” 
The song was an allusion both to 
the shoddy quality of Poland's 
new housing construction, and. 
metaphorically, to the walls the. 
government has built between it- 
self and the people. 

There was also the newspaper 
skiL with its reference to, the 
black market — the worthless 
zloty and the value of the dollar, 
which has become virtually a 
second currency. 

One cabaret in Warsaw Te- 
cenily coined a joke that is now 
widespread here: “What do 

America and Poland have a 
common? You can’t buy any- 
thing with the zloty in either 
place.” 


French Couture Industry Reacts to Italian Challenge 
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ry and alabaster vases for unguents 
and perfumes. 

The museum has dozens of po- 
licemen on patrol, but officials say 
there are no burglar alarms. “We 
say,” Sal ah remarked, “that God 
protects our museum.” 


is everywhere and competition is 
fierce. 

The most threatening market is 
dose to home — Italy, where work- 
manship as well as raw materials 
are. on the whole, better and cheap- 
er than what France has produced 


lately. The decline of Lyons, fa- 
mous for its silks, has not helped. 
As a result, most French designers 
are faithful customers of Italy. 
They go to Como for silks. Biella 
for wools. Large numbers of 
sweaters, leather garments and ac- 
cessories sold under French labels 
often are made in Italy. .As for 
ready-to-wear, although 75 percent 
or the couture labels are still made 
in France, it is not rare to find Ital- 
ian conglomerates backing French 


couturiers (as in the case of 
Ungaro, whose production is done 
in Italy). 

For a long time. Lhe Italians had 
the resources, but not many ideas. 
They made up for it by bringing in 
French designers to breathe life 
into their collections. Not anymore. 

With Giorgio .Armani. Gianni 
Versace and Gianfranco Ferre 
leading Lhe pack, the Milan ready- 
to-wear collections are getting 
stronger all the time. The Italian 



Un cadre 
dehaut niveau 
pour partkiper 

ades negotiations 
avecl'URSS 

Multinationals francaise industrielle et commerciale 
5i plusieurs dizaines de milliers de personnes 
recherche pour participer aux negotiations avec 
TU.R.S.S, un eagre de haul niveau parlant obligatoi- 
rement RUSS El 

II doit se sentir I'envie et la capacity de waiter de 
problthnes techniques, commerciaux, financiers et 
juridiques, considerarvt qu'il sera assist^ par des 
Special istes de chacune de ces branches. 

La pref6rence sera donnee d un ingen ieur ou cadre 
diplfime de grande ecole et ayant derriere lui plusieurs 
ann6es d'experience dans une fonction similaire. 
Ce poste suppose de nombreux voyages. 

Adresser lettre manuscrite, CV, photo sous reference 
URS 44 S rsc carries • 92, rue Bonaparte 
75006 PARIS. 


3rd QUARTER “EURO EXECUTIVE INDEX” 

shows the normal Summer vacation downturn in executive offers. 


Hw " EURO EXECUTIVE INDEX" is published hr the Interna- 
tional Herald Tribune to inform both ex ecu tives and recruiters of 
changes in the executive job-offer market throughout Europe. The 
index measures all executive job-offer advertisements (salaries of 
$14,000+) in 23 major publications, including the International 
Herald Tribune, in 10 different countries in Europe. The s tati s tics 
are provided quarterly by Pui. Management Consultants, mho es- 
tablished the index in late 1970. 
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Group Treasurer 

The Rank Organisation is a major U.K. company which has international markets and associated 
companies with current turnover approaching E500M. It is involved in a wide range of activities 
covering f^ras and leisure, consumer electronics, advanced high precision technology and many 
other related activities, in many of its markets it is recognised for its international leadership. 

The Group Treasurer is a key member of a small top level team reporting to the Finance Director. 
He or she will have overall responsibility for the Organisation’s central cash management 
arrangements with particular reference to the maintenance of cash forecasting systems, ihe 
optimisation of financing resources and the monitoring of foreign currency transactions. The 
maintenance and development of relationships with clearing and other banks is also a central 
pan of the job. 

He or she will also provide financial advice and guidance to all subsidiary companies in the areas 
of financing, foreign exchange, cash management and ECGD financing. 

Applicants should preferably be business school graduates aged 32-45 and iheir experience will 
probably have been gained in the Treasury Department of an international business. It is essential 
that they have the stature to provide functional leadership to subsidiary companies and to 
maintain good relations with international financial institutions. 

Anyone earning less than £12.500 currently is unlikely to have the necessary experience for this 
position. Conditions of employment are excellent and include a company car. The appointment is 
based at the Organisation's Mayfair headquarters. 

Applications, with fall details should be addressed to The Personnel Controller. 

The Rank Organisation Limited. 11 Hill Street. London W1X 8AE. 

THE RANK ORGANISATION 


INTERNATIONAL GROUP 

world leader in the held of carrSo-etectronk appliances 
seeks 


SERVICES 
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Notional Petroleum Construction Co. (NPCC) of Abu Dhabi have 
immediate openings in their newly formed offshore division for 
the following positions in ihe Gulf Area. 

PIPE LAYING BARGE 

Borne Foreman Senior Anchor Foreman, Anchor Foreman, Anchor Oper- 
ator Runt End Foreman, Back End Foremen, Welder Foreman, Chief 
Methnnir Bectridan, Spacer, TenSaner Operator, Lina Up Operator, 
Master, Mechanic, Chief Warehouseman. 

JACK-UP DERRICK BARGE 

d___ Foreman. PBe Drilling Foreman, Rigger F oreman, Crane Ope rato r, 
jacking Operator (for detong jacks). Chief Warehouseman. 

SALARY AND OTHER BENEFITS FREE OF LOCAL TAXES 

Please send C.V. to; 

NPCC c/o CCICL 126 Syngrou Avenue, 
Athens, 404 - GREECE - Tel.: 9234775-9235641. 


VICE PRESIDENT PERSONNEL 

tntematianed Executive, AA, progressive career to board level, varied experi- 
ence (oil. construction, manufacturing and service sectors) in foreign opera- 
tions with U.S .A. and European muHmolionals, seeks c o mpa r able respomo- 
bility and fresh challenge. British national, fluent French. Resident Paris. 
Available earl/ 1 979. Will relocate. 

Hm* contact at Ben 01249, He ra l d Tribune, 92200 HetriBy, France. 


EMPLOYERS - 

We can help you find the right mon. We are a State sponsored Agency 
aiming el pr eparing end resettling French officers of the t hr ee Services in a 
new civilian career. 

These officers have been specialty trained in Economics and Mmagement 
after 1 5 to 25 years of techni cal and administrative military duties. They 
are av n B nh l e tor appointments within France as well as abroad. 

The “Association pour la Re conversion civile des O ftki e r s” benefits 
from tan years' experience bridging military and civilian life. 

Our service h free of charge. Ptease apply to: 

ARCO, 3, rue C6pr6 - 75015 Paris. TeL: 566.5 1 .88 . 


University of Chicago Post grad ua te 
studies, 10 yean experience irrtsiuo- 
fional business, languages: Engfish, 
French. Mbs seeks paetian, free 
immedEately. SC rifitm haMng Swiss 
B p er mi t. w K a g he relocate France, 
Holy, Switzerland. 

Answer Box D. 1251, Hereto Tribune, 
92200 NcuiUy, France. 


Dynarric, resourceful, r nulls oriented mult>- 
Lnguol human resources m o nagamenl 
speciafcl soela chaflenging career position. 
13 years experience U.S A. and Europe. 
Currently based in New Vok. Emphasis on 
organization. corporate planning, 
icc rui tn u MM and management devefeprnBnt. 
Exceptional trodi record. 

Box D. 1 250, Harold Tribune. 
WMQ NeuAy, 


for European H.GL in Paris 
The selected candidate wifl be responsible, for supporting and 
assisting a field selling and distribution network, by means of 
docume nt ation, exhibitions and other promotional activities 
throughout Continental Europe. He must therefore be highly cre- 
ative and experienced in advertising or product promotion would 
be a considerable advantage. He should also be fluent in English 
and French and (if possible) in German. Cooperation with the 
parent organisation will be assured by periodic visits to the 
U.S.A. The post will appeal to a marketing man, keen to join a 
dynamic and growing company. 

Candidates should send their CV. to 
T.A.S. 77, rue La Boetie, 75008 PARIS 
quoting reference CAB, 

who will forward to the Consultants assisting with this recruitment. 


We are searching for a 

french executive 

(minimum 30 years old) 

who would welcome the challenge at heading a representational 
office in Paris for a substantial Arabian Peninsula company. 
Our company is active in the service industries, manufacturing, 
trading and construction. 

We want to match agressive and competitive French products 
and services to opportunities in the Middle East through use of 
our existing ventures and agencies and by creating new ones. 
Our ideal candidate will speak fluent English. He wilt have a 
broad commercial background in France. Experience in the 
Middle EasT is useful but not necessary- 

Salary will be appropriate to the age and experience o( candidate. 
If you believe yourself qualified, we would like to explain the posi- 
tion in more detail. 

Please reply under ref. ESAR-HT to Empkiis at Carridres. 

30. rue Vernet, 75008 Paris, who will transmit. 


INT’L SALES MANAGER 

Rapidly growing US manufacturer of electronic test equip- 
ment, power line disturbance analyzers, and power trans- 
mission monitors seeks International Sales Manager to cre- 
ate and expand sales outside US and Canada to industrial, 
computer companies and users, find electric utilities. 
Must have a ILS.EJL or equivalent (MBA desired), 
and a minimum 5-7 years' market! ng/sales experi- 
ence (3-5 in int'l sales area). Salary commensurate 
with experience. Send resume to: President, 
Dranetz Engineering Laboratories lnc. # 2385 S. Clin- 
ton Ave., S. Plainfield, NJ 07080, UAA. 


merchandising genius has spread 
those collections far and wide, and 
names tike Gucci, Missoni and now 
Fendi have become household 
words. In New York, with almost 
half of Fifth Avenue sprinkled with 
Roman names, the love story, Ital- 
ian style, is in full bloom. 

Prestige Operation 

Paris, however, still has the at- 
traction of its couture, now a strict- 
ly prestige operation that neverthe- 
less carries enough side business to 
add up in hard currency and world- 
wide publicity. Paris also has the 
strongest concentration of creative 
designers in the world, not to men- 
tion the aura of centuries of fashion 
leadership. But the time has clearly 
come for the French to start worry- 
ing and to lake measures. 

In a sense, they have already felt 
the need to regroup, and the cou- 
ture Chambre Syndicate now has a 
second division' that groups both 
the couture designers and what are 
considered the most creative ready- 
to-wear designers. The competition 
problem has been very much at the 
center of their latest discussions. 
Jacques Mouclier, the group's exec- 
utive vice president (the president 
is Pierre Berge of Yves Saint-Lau- 
rent) said yesterday. 

“There's no question.” Mouclier 
said, “that we’ve got to get moving. 

I don't think the danger is for right 
now. but within the next five 
years.” 

Although many French ready-to- 
wear entrepreneurs admit privately 
that 1978 was a bad year, Mouclier 
is more moderate. “Yes. I know 
1978 wasn't a great year,” he said, 
"but we still increased our business 
turnover by 14 percenL Given the 
9-perccni increase in production 
cosLs, it means we went up by 5 
percenL All right, it’s not greaL but 
compared to other industries, it's 
not that bad. 

“However, I have to admit that 
our Italian friends have been quite 
active.” he added. "They try hard 
to lower their prices. But then, one 
must say. they can tinker with their 
taxes. Here, it’s out of the question. 
That’s one reason our prices are 
higher. 

“Add to that the fact Lhat the 
Italian government allots consider- 
able funds toward the fashion 
industry. So does the French gov- 
ernment. but it's peanuts compared 
to the Italian budget.” The French 
government, he said, “allots 5 mil- 
lion francs towards couture — 2 
million of which goes toward pay- 
ing Tor couture collections' fabrics, 
on the condition that they be 
French. The other 3 million is 
largely spent on promotion travels 
showing French collections 
throughout the world.” 

That's why the French arc get- 
ting into the act. Their first move. 
Mouclier said, will be lo show all 
the ready-to-w ear collections in the 
same locale instead of all over Par- 
is. 

The site chosen is the Forum in 
the new Les Halles complex, which 
will include a deluxe commercial 
center. Besides giving fashion pros 
a break, it will also be a boost for 
Les Halles. Since the food markets 
moved to Rungis. the Les Halles 
area has experienced serious 
changes, like Covent Garden in 
London, and now has small shops 
and attractive bistros and is a meet- 
ing place for artisans. 



CALENDAR GIRL — This 
photo of Betty Carter is from 
a calendar called “A Song I 
Can See: Great Women in 
Jazz," taken from a series of 
pictures recently exhibited at 
the Space Gallery in New 
York. Another portrait in the 
series, Alberta Hunter, was 
run in the IHT Dec.7 with an 
erroneous credit. AH of the 
8.\I0 color pictures were 
made by Barbara Bordnick. 


"Besides our own members,” 
Mouclier said, “we’ll have quite a 
few guests, including Montana, 
Mugler, de Luca, Casleibajac, Mi- 
yake and Tarlazzi” — in short* the 
best ready-to-wear has to offer. Be- 
tween 30 and 40 fashion houses will 
hold shows nonstop in three loca- 
tions holding 2.000, 1,50*) and 750 
persons, respectively. The place will 
be equipped with a pressroom with 
telex and telephones — something 
that seems normal to Americans 
but totally escapes the French men- 
tality and sense of thrift. 

In another stab at his members' 
pocket books. Mouclier said he 
would also tike to bold a big fete in 
honor of foreign visitors. “We shall 
be ready by the time of the next 
ready-to-wear collections next 
April.” he said. 

Another of his ideas is to set up a 
single fashion museum in Paris (the 
collections are now dispersed be- 
tween several museums including 
Galliera and Camavalet). 

"There, too, we should regroup 
forces and have one single and 
handsome museum, complete with 
a library.” he said. “We should also 
organize fashion retrospectives, as 
Diana V reel and does in New 
York’s Metropolitan Museum. 

“France, which Pompidou de- 
fined as ‘a country famous for its 
fashion and champagne,' should 
not be ashamed of iL Far from iL 
The luxury and artisan trades 
[lumped under the label Metiers 
if Art, de Mode et de Creation ] are 
bringing more money than the steel 
ifidustiy.” 

In that respect, it is significant 
that two weeks from now. the 
French Council of Ministers, which 
meets every Wednesday with Presi- 
dent VaJery Giscard d’Estaing, will 
have on its agenda the ■ Metiers 
if An, de Mode et de Creation, 
Mouclier said. 

"Industry Minister Andre 
Giraud told me,” Mouclier said, 
“that the French government has in 
mind to develop two sectors: its nu- 
clear industry and the Metiers 
tfArt, de Mode et de Creation" 
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Entertainment in ,\ew York 

N E Thw?( R h K ' I T Mel Gussow “vs. There is “a gen- 

Timeslifi The New- \ork eral reeling of uneasiness” about 

Times, emits rate new offerings. the staging and the production 


Thea ter 

a one-woman show 
by Lily Lodge of poeuy and prose 
by and about women finds its di- 
verse sources in Tille Olson. Virgin- 
ia Woolf and Mark Twain. “Much 
of the material is fresh, some of it is 
tired." Mcl Gussow says, and it 
makes for "a somewhat haphazard, 
unfocused evening.” 

“The Diary of Anne Frank.” in 
revival, witnesses a young woman's 
simultaneous awakening to life and 
to death while unsuccessfully 
avoiding the horrors of Nazi geno- 
cide in an Amsterdam attic. Rober- 
ta Wallach as Anne Frank turns 
her character “into a spoiled child." 


“does not flow.” 

“Gimme Shelter,” a trilogy of 
short plays by British playwright 
has “-i itrsi-raic 
casL and "reaches quite regularly ‘ 
a height of comic destruction.” ac- 
cording to Richard Eder. “Gem." 
me first of the plays, is about dis- 
satisfaction at an annual company 
picnic, manifested mostly over a 
game or cricket. "Gotcha.” the sec- 
ond work, displays the "sad and < 
comic protests or a lower-class bov • 
who is about to flunk out or a 
dismal state school.” "Getaway.” 
the last of the plays, shows a young 
executive rhetorically clinging to 

h “J deals w ^ e giving in to his . 
ambitions. 


INTERNATIONAL i t. ACHING JOBS" 
appear* eacJi Saturday in the IHT Clarified Section, 

re P r ***ntative 

(oddreiaes in today s Classified Section] 

1 R 1 » Intomofional Herald Tribune, 

181 avenue Oiarieidle Gautle, 92200 Neuflly, France 
Tcl.i 747-1 2 -A5. Telex: 61 2839 
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Nassau. Jan. io (ap-dj) — 
German Chancellor Helmut 
Schmid I predicted yesterday that 
i he European Monetary System 
deadlock between France’and West 
Germany would be settled within 
two weeks. 

He told a news conference that 


idt Sees End to EMS Delay 


he had raised the subject with 
French president \ alcrs Giscard 


farm subsidies, the EEC Monetary 

A . u . •. - .• — — - Compensation Amounts, anti 

a tstaing in Guadeloupe over the vetoed the agreement 
weekend “and although the prob- Mr. Schmidt said 
lem is dilficuli it is not insoluble.” 

The EMS was scheduled to be in* 
i reduced Jan. I. but it was put off 
when France required the lifting of 


AMC, Renault Sign Pact 
On Reciprocal Auto Sales 
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SOUTHFIELD. Mich.. Jan 10 
(Reuters) — American Motors said 
it and Renault have reached an 
agreement that includes joint auto- 
motive sales activities in the United 
Slates. Canada and parts of Europe 
and South America and plans to 
study building Renault cars in the 
United States. 

. AMC said under the term* of the 
agreement many American Motors 
dealers within the next few months 
will begin selling and servicing 
Renault's Americanized R-5. Le 
Car. in addition to their current 
line of AMC cars. By the end of the 
year Renault dealers in France will 
begin selling and servicing Ameri- 
can Motors’ Jeep four-wheel drive 
vehicles, it said. 

Other highlights of [he agree- 
ment include that io 1979 Renault 
will sell and service Jeeps in Co- 
lombia and in other international 
markets still to be selected as sup- 
plies or Jeeps permit and that in 
1980 franchised AMC-Renault 
dealers in the United States and 
Canada will sell and service the 
new froQL-wheel drive Renault IS 
sedan and station wagon that will 
be manufactured in France by Re- 
nault and imported to North Amer- 
ica by American Motors. 

AMC and Renault said they will 
each finance their own operations. 
Hie disclosure came as the compa- 
nies said the pact does not include 
all terms discussed last March. 
There is no direct cash infusion in- 
volved and “each side will finance 
its own operations" AMC chair- 
man Gerald Meyers said. 

He also declined comment on a 
possible dividend restoration for 
AMC but said the automaker "is 
on Lhe threshold of a very profita- 
ble future.” He said he was defer- 
ring dividend comment until the 
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Cott Industries 
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«tbQvor 

vm 

1777 


Revenue 

480.30 

404.50 


Profits 

26.27 

21.52 


Per share 

1.98 

1.71 


12 months 

i97a 

1977 


Revenue 

1,810 

1.530 


Profits 

87.02 

69.46 


Per share 

6.66 

5.40 


Great Western Financial 


4m Own- 

177* 

1777 


Revenue 

190.40 

159.90 

— 

Profits 

23.64 

20.48 


Per Share 

1-58 

1J7 


13 months 

1778 

1977 

. * 

Revenue 

714.60 

593.40 


Profits- 

89.68 

73.82 


Per Share 

6.01 

4.95 


Marine Midland Bank 


Widow 

1978 

1777 


Oper. Net .... 

8.84 

5.90 


Per Share 

0.70 

0.48 


Net Income .. 

8.00 

5.71 


Per Share 

0.64 

0.45 


Morgan (J.P.) 



WiQvar 

1978 

1977 


Oper. Net — 

77.60 

63.60 


Per Share 

1.90 

1.56 


Net Income . . 

76.70 

60.60 


Per Share 

1.88 

1.49 

< 

Year 

1978 

1977 

< 

Oper. Net .... 

266.90 

218.40 

■ 

Per Share 

6.55 

5.36 


Net Income .. 

257.30 

216.30 


Per Share 

6.32 

5.32 


AMC annual meeting scheduled 
for Feb. 7 in Detroit. 

Nleanwhile. in Paris. Renault 
said it recorded group sales of 55 
billion francs (5 1 :.S billion) in 
197S. a rise of 10 percent over 1977. 
industry sources said the compa- 
ny's net profit was likely to be high- 
er ihun the 12.1 million francs "re- 
ported in 1977. but the company 
declined to comment on the 1978 
outcome. 

The company said order levels 
remained at a high level in the sec- 
ond half of the year but gave no 
further details. Car and light vehi- 
cle production in I97S worldwide 
totalled 1.72 million compared with 
a record 1.74 million in 1977. Re- 
nault added. 


Swiss M-l Rises 
17% in 1978; 
Target Dropped 

BERN. Jan. 10 (AP-DJ) — Swit- 
zerland's basic money supply (M-l I 
grew at an average rate of 17 per- 
cent in I97S. far exceeding the 
government’s target of 5 percent, 
and there Mil! not be any official 
money supply growth target for 
1979. the Swiss National Bank 
announced. 

The directorate of the central 
bank, in agreement with the gov- 
ernment. has decided not to fix an 
official target and to continue to 
make the Swiss franc’s exchange 
rate the priority in the near future, 
the bank said. 

The central bank said it was 
“aware of the risks of this policy, 
but as long as there is no indication 
of economic recoveiy. the threat of 
inflation, as a result of the in- 
creased money supply does not 
seem acute.” The inflation threat, 
certainly, is to be judged as smaller 
than the threat of more unemploy- 
ment because of distorted exchange 
rates, the bank added. 

Meanwhile, the government re- 
ported Swiss consumer prices rose 
a modest 0.2 percent in Decemoer 
1978 from a month earlier and were 
up 0.7 percent from a year ago. At 
the end of December, the consumer 
price index (SepLl977 equals 100) 
stood at 101. up from 100.8 in 
November, and up from 100.3 a 
year earlier. 

The Swiss government also plans 
to lighten curbs on real estate sales 
to foreigners which involves about 
1 billion francs of property last 
year despite the franc's sharp ap- 
preciation against all other Western 
currencies. 


the main sub- 
ject of discussion in Guadeloupe 
had been about a new economic 
world order. He said his personal 
though is were that he would like to 
see the Lome Convention, a trade 
and economic agreement between 
the EEC and 46 developing 
nations, “enlarged and globalized* 
so as to enable only developing 
countries to benefit, rather than in- 
dustrialized countries. Such a move 
would ensure there was not over- 
production of commodities by de- 
veloping countries, “which can hurt 
ihem.” This would lead to a more 
steady growth pattern in those 
countries, he added. 

Separately, a group of 250 may- 
ors from Brittany have asked Presi- 
dent Giscard d'Estaing for "the to- 
tal and immediate" abolition of the 
community's MCAs. 

They say “it is unacceptable to 
allow countries with strong curren- 
cies In impose regulations which 
lead farmers in other member 
countries to go bankrupt." 


Domestic Routes Object of Merger Bid 

For Pan Am, National Is Key to Profits 


Frequent Adjustments Seen 
WASHINGTON, Jan. 10 
i Reuters) •— Bank of America said 
today the diversity of Europe will 
make ii difficult for the EMS to 
avoid frequent adjustments in com- 
parative values of currencies, which 
could lead to breakdown of the sys- 
tem. 

The bank, in a report on the 
world economic outlook, said that 
due to the political, social and eco- 
nomic diversity of the Continent, 
“it is unlikely mat the EMS will be 
able to impose monetary stability 
on member countries in situations 
where strong destabilization forces 
are at work domestically." 

Hie bank said the expected fre- 
quent adjustments in parities 
would weaken the concept of a 
zone of monetary stabliiy and 
could lead to an eventual break- 
down of the system. 


NEW YORK. Jan. 10 | AP- 
DJ) ■— Pan American World 
Airways needs the domestic 
routes lhai a merger with Na- 
tional Airlines would bring, and 
is seeking this merger diligently. 
But Pan Am is also racked with 
a host of long-term problems 
that seem to defy solution and 
are interfering with its bid for 
National, analysts say. 

Pan Am. long accused of ar- 
rogjnee because of its price in 
its extensive foreign routes, is 
also fighting internal disorgan- 
ization. a lack of financial con- 
trols and overstaffing. 

It is also faced with increas- 
ing competition in the foreign 
networks where it has long held 
sway, both from U.S. lines and 
frequently subsidized foreign 
carriers. 

Bad Reputation 

The sought-after acquisition 
of National must be approved 
by the U.S. Civil Aeronautics 
Board (CAB), which is currently 
holding hearings, and President 
Carter. With Pan Am's reputa- 
tion for arrogance still alive in 
Washington, such approvals 
might be difficult to get. 

Making lhe acquisition of 
National even more difficult is 
Eastern Air Lines competing 
bid. It has topped Pan Am's 


S41-a-share bid for National by 
offering S50 for a total of $425 
million. Texas International 
Airlines also is seeking control 
of National. 

If it does not get National. 
Pun Am could be m deep trou- 
ble. ‘Without a domestic system, 
says William Sea well. Pan Am 
chairman and chief executive. 
Pan Am will have “a uniquely 
limited system that has become 
anachronistic.” While such 
statements might be written off 
as rhetoric dozens of industry 
executives and analysts inter- 
viewed recently agreed that 
without National. Pan .Am's fu- 
ture could he bleak. 

When Mr. Seawell took office 
in 1972. the airline was half way 
through a siring of eight consec- 
utive years of losses after an 
even longer run of strong prof- 
its. In all. Pan Am lost S364 mil- 
lion between 1969 and 1976. 
and at one point it even consid- 
ered bankruptcy. 

In some respects. Pan Am’s 
business has suffered dearly. 
The airline, which in the 1950s 
carried 20 percent of interna- 
tional traffic, today carries only 
about 7.5 percent, and n is no 
longer the leading carrier across 
the Atlantic (Trans World Air- 
lines is). 

While cutting service across 


the Atlantic. Pan Am has boost- 
ed service across the Pacific, 
where there is less competition. 
Fares are higher and flights are 
more profitable. So far. ns strat- 
egies seem to be working. In 
1977, the airline earned S45 mil- 
lion and in the First nine months 
of last year. SI23 million. 

New Strategies 

While the CAB is trying to 
figure out who. if anybody, 
should buy National. Pan Am is 
designing new strategies to sur- 
vive whether or not ii acquires 
the airline. With more U.S. cit- 
ies becoming gateways to for- 
eign destinations, overseas traf- 
fic is apt to fragment into 
smaller groups. 

So Pan .Am has quit buying 
747 jumbos and instead recently 
ordered smaller Lockheed L- 
101 Is. Pan Am is also trmg io 
treat the public better. To woo 
travel agents, the airline in 1975 
shattered a ceiling imposed by 
an international trade group 
and began paying agents higher 
commissions on uckei sales. 
Pan Am recently promised that 
if it gets National, it will pay 
liigher commissions domestical- 
ly. loo. Thai move instantly cre- 
ated a lobby of agents in favor 
of a Pan Am-National merger, 
one analyst notes. 


NYSE Prices Lower 
Amid Brisk Trade 


U.S. Shifts Energy Policy to Natural Gas 


By Anthony J. Parisi 

NEW YORK, Jan. 10 (NYT) — 
In a speech stronger in tone and 
more detailed than anything yet is- 
sued by the Carter administration 
on the subject. Energy Secretary 
James Schiesinger said yesterday 
that the United Stales now had an 
extraordinary surplus of natural 
gas. 


A Metallgesellschaft Unit 
Wins China Plant Contract 


By John Geddes 
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U.S. Ranks Quit 
On Algeria Loan 
In Bias Charge 

NEW YORK, Jan. 10 (AP-DJ) — 
Two banking units of U.S. compa- 
nies pulled out of a loan syndicate 
after repons that a Rothschild 
Bank was barred from panicipa- 
tion on religious grounds. 

Dow Bank, of Zurich, a Dow 
Chemical Co. subsidiary', and Ci- 
ticorp International Finance, of 
Geneva, a unit of Citicorp, ^uit a 
syndicate of banks organizing a 
loan of 50 million Swiss francs 
($30.3 million) for Algeria, the par- 
ent companies said. 

The action followed published 
reports that the Bank Rothschild, 
of Zurich, had been asked to resign 
from the syndicate (IHT, Nov. 28t 

Disposable Income 
Up 8.5% in Britain 

LONDON. Jan. 10 (Reuters) — 
Real personal disposable income in 
Britain, after allowing for the effect 
of consumer prices and taxes, rose 
by about 0J percent, seasonally 
adjusted, in the third quarter of last 
year and was up 8 J percent from a 
year earlier, the statistics office re- 
ported today. 

Meanwhile, virtually half the 
new cars sold in Britain last year 
were foreign-made, according to 
figures released today. Importers 
took 49.3 percent of the total mar- 
ket of 1,591,941 cars. 


Japan to Probe 
Sales Activities 
By Plane Firms 

TOKYO, Jan. 10 (NYT) — Japa- 
nese prosecutors announced a 
"full-scale criminal investigation" 
into sales activities here by two 
U.S. aircraft makers — the Grum- 
man Com. and the McDonnell 
Douglas Corp. — against a back- 
ground of Japanese press reports 
alleging misdeeds by the compa- 
nies. 

Seiichi Ohori, deputy head of the 
prosecutor's office, said the agency 
had asked the Japanese Justice 
Ministry to obtain confidential 
data on the companies’ activities in 
Japan from the Securities and Ex- 
change Commission — whose re- 
ports helped start the uproar here 
— through the Justice Department 
in Washington. Justice Minister 
Y os hi mi Furui said he expected to 
get the data by mid-February. 

So far no evidence has come to 
light of wrongdoing by Grumman 
or McDonnell Douglas in Japan. 
SEC reports and investigations 
have focused on the worldwide ac- 
tivities of these companies, not just 
on activities in Japan. 

Peter Oram, president of Grum- 
man International, a Grumman 
sales subsidiary, denied in Tokyo 
that the group had been guilty of 
any wrongdoing. 


BONN. Jan. 10 (NYT) — Lurgi 
GesellscbafL a West German firm 
specializing in plant construction, 
said today it had signed a contract 
worth about 1 billion Deutsche 
marks to construct three chemical 
plants in China. The company said 
about $50 million dollars of the 
contract's value would be paid to 
U.S. companies as licensing fees for 
processes used in the plants. 

The beneficiaries are Union Oil, 
Standard Oil of Indiana and Uni- 
versal Oil Products Co. Dietrich 
Natus, a Lurgi board member, said 
the company has received a total of 
'$750 million dollars in chemical 
plant orders from China in the last 
month. In late December, Lurgi 
signed a $250- million contract with 
China for one ammonia and one 
methanol plant In addition, Lurgi 
and its parent company. 
Metallgesellschaft, announced a 
contract last November worth “sev- 
eral billion German marks” to sup- 
ply 22 plants for China’s non-fer- 
rous metals industry. 

The three plants announced to- 
day are expected to be in operation 
by late 1982 or early 1983. Two of 
the plants will produce the petro- 
chemical paraxylene. which will be 
used in the third plant to produce 
terephthalic add. The acid is an im- 
portant raw material for polyester 
fibers. 

One of the paraxylene plants will 
have an annual output of 150.000 
tons a year and be located near 
Shanghai. The other, with an out- 
put of about 450,000 tons, will be 
near Nanking. Both will use pro- 
duction processes licensed from 
Union Oil and Universal Oil Prod- 


ucts. The terephthalic add plant, 
which together with the larger 


paraxylene plant will make up a 
complex near Nanking, will have 
an annual output of 450.000 tons. 


It will use a process licensed from 
Standard Oil of Indiana. Lurgi said 
the contract was for cash. 15 per- 
cent to be paid in marks and the 
remainder in dollars. The company 
said it did not have any informa- 
tion regarding China’s fmandng of 
the cost. 


For the next six or seven years at 
least, he said, the government will 
shift its energy policy to emphasize 
increased consumption of gas — in- 
stead of coal — as a way to reduce 
oil imports. 

Addressing a meeting of Wall 
Street oil analysts. Mr. Schiesinger 
also suggested that the government 
might be shaping a sort of hemi- 
spheric energy policy that would 
give preference to supplies from 
neighboring countries over those 
from nations overseas. 

Specifically, the secretary said be 
favored “short-haul" imports of liq- 
uefied natural gas over “long-haul, 
high-cosi, possibly insecure LNG.” 
He defined short-haul imports as 
those from, for example. Trinidad 
and elsewhere in the Caribbean. 

Mr. Schiesinger gave even higher 
preference to gas from Mexico and 
Canada, but added that the volume 
bv this nation would be 


■‘ultimately determined by price.* 
His reference to price, observers 


said, underlined the idea of a hemi- 
spheric policy in which liquefied 
natural gas from Trinidad and 
Tobago, for example, would cost 
U.S. consumers no less than sup- 
plies Trom Algeria or Indonesia. 

Presently, however, many indus- 
trial energy users say they are reluc- 
tant to switch to gas after having 
spent — at the government’s behest 
— large sums switching from oil to 
coal. They view talk of a gas sur- 
plus with some suspicion, fearing 
they cannot count on Washington 
to permit increased industrial gas 
usage long enough to make a rever- 
sal worthwhile. 

Mr. Schiesinger sought to over- 
come this skepticism. "Although 
the administration remains com- 
mitted to the use of coal instead of 
oil or gas in new boiler facilities 
over the longer run.” he said, “over 
the course of at least the next sever- 
al years, existing industrial and 
utility facilities will be provided 
every encouragement to bum gas 
instead of oil.” 


NEW YORK. Jan. 10 (Reuters) 
— A late selloff pushed prices on 
the New York Stock Exchange 
sharply lower today in brisk trad- 
ing as’investors grew wary of a big 
rise in the money supply report due 
tomorrow. 

The Dow Jones industrial aver- 
age fell 6.5 points to 824.93 and 
declines led advances 876 to 561. 
Volume fell to 25.08 million shares 
from yesterday’s 27.34 milli on. 

The Commerce Department said 
retail sales rose ) percent to a sea- 
sonally adjusted S68.89 billion in 
December following a 1. 2-percent 
increase in November. 

Bank of America vice president 
Walter Headley said he expects the 
prime rale to top out in the 12-per- 
cent range with little hope that it 
will fall more than 4 or 5 percent- 
age points. 

~ Chief inflation fighter Alfred 
Kahn said be sees no way that he 
could accept an inflation rate of 8 
to 9 percent as victory. He said that 
recognizable headway against infla- 
tion will occur when the adminis- 
tration's plans to revamp govern- 
ment regulation and other anti-in- 
flation resolutions are achieved. 

McGraw-Hill, trading for the 
first time since American Express 
announced plans to offer S34 each 
for its shares, gained 4)4 to 31 and 
was the most active issue. Ameri- 
can Express lost M to 31’i. 

Rorer Group declined IK to 
16'*. It agreed to acquire Narco 
Scientific for $28 a share. Narco 
gained 8*4 to 25 IV 

Mission Insurance eased H to 
36'/4. American International 
Group revised terms of an acquisi- 
tion offer because Mission said it 
could not comply with the original 
terms. Active Middle South Utili- 
ties advanced to 15'.4. It offered 
8.5 million common shares at 
$15.30 each. 

Ashland Oil said it completed 
the previously reported sale of its 
subsidiary Ashland Chemical to a 
West German firm for about $60 
million in cash. The purchaser said 
the chemicals company will operate 
under (he name Sherex Chemical 
Co. 

Supermarkets General said it ex- 
pects 1978 earnings and sales to 
rise about 18 percent over the $1.87 
a share earned last year on sales of 
$1.8 billion. 

Gulf Oil lost '/» to 23V It said it 
has found “no significant indica- 
tions of hydrocarbons” at its Hud- 
son Canyon NJ. Block 857 well 
and is abandoning the well. 

Prices on the American Stock 
Exchange also fell, with the market- 
value index off 0.06 point to 



Toyota Eyes Truck Deal 

TOKYO. Jan. 10 (NYT) — The 
Toyota group expects to conclude a 
contract to assemble knockdown 
two-ton trucks in Peking and to be- 
come the first foreign automaker to 
enter lhe new China market. Seishi 
Kato. president of Toyota Motor 
Sales, said today. 

Toyota believes that the contract 
will be completed "within three to 
four months" and will double the 
annual capacity of an antiquated 
Peking plant with output of about 
10.000 four-wheel drive and 7.000 
other two-ion trucks. 

The deal, although small, could 
be a historic one as a symbolic 
breakthrough for the Japanese auto 
industry into a potentially huge 
markeL where ti*ansponation has 
remained primitive since the Com- 
munist revolution in 1949. 

Toyota, the largest Japanese 
automaker, appears to be ahead of 
Western competition. It stopped 
operations in Taiwan in January 
1973 and does not sell to the island 


McGraw-Hill Negative on Bid 

American Express says it will proceed with its pro- 
posed tender for McOraw-Hiil. despite the initial 
negative reaction of McGraw-Hill management 
llHT. Jan. 10). : *We shall continue to keep our pro- 
posal active,” an American Express statement said. 
The company said it is optimistic about the outcome 
and is convinced the proposal “provides an excellent 
opportunity” For stockholders of both companies. 
McGraw-Hill, in reaction to the offer, said its man- 
agement is negative and urged stockholders to take 
no action until McGraw considers all its ramifica- 
tions. 

Carter Hawley Changes Market Aim 

Carter Hawley Hale Stores is embarking on the 
largest capital expenditure program in its history 
and is changing its marketing emphasis from its de- 
partment stores to its specialty stores. The $600-mil- 
lion capital outlay to open specialty stores over the 
next five years is up 61 percent from the previous 
five years. The strategy shift follows what will be 
another record year of sales and earnings, the com- 
pany says. While no earning projections was given, a 
spokesman said he would not dispute securities ana- 
lysts’ estimates of between $2.35 and $2.40 a share 
fully diluted for the fiscal year ending Jan. 28. up 
from S2.06 a Iasi vear. 


IBM Unveils Retailers * Terminal 
International Business Machines, moving to 
strengthen its position in a market led by NCR 
Corp.. has introduced two lines of point-of-sale 
equipment for small retailers. On the simplest level, 
point-of-sale terminals function as cash registers. 
Bui because they have programming capabilities, 
they can also be used for more sophistacted pur- 
poses, such as keeping track of inventories. Analysts 
said IBM's pricing structure on the terminals would 
seem to be a better buy than IBM's previous offer- 
ings to retailers. “I t hink this is going to bring some 
pressure to bear on NCR,” one analyst said. 

Kodak Drops Sound-Movie Cameras 
Eastman Kodak is getting out of the sound-movie 
camera business, slightly more than five years after 
it introduced its Ektasound Super-8 movie camera. 
The company however, will continue to manufacture 
sound movie projectors and film. Home movies 
"aren’t the dynamic area of photography." it said, 
and sound movies account for a small percentage of 
the market. Industry sources estimate that about 
600.000 movie cameras were sold industrywide last 
year, with sound cameras accounting for less than 25 
percent of the total. Kodak decimal to disclose its 
sales, but the spokesman said the decision to stop 
making the sound movie cameras would have a 
“negligible, if any,” effect on earnings. 


Copper Prices Lifted; 
Nickel Demand Rises 

NEW YORK Jan. 10 (AP-DJ) — 
Producers continued to raise U.S. 
prices for copper, pushing it as high 
as 75 cents a pound, a four-year 
record. Inspiration Consolidated, 
an Anglo-American Corp. affiliate, 
was the first to move, raising its 
price one cenL to 74 cents a pound. 

Meanwhile, analysts also said the 
demand for nickel was up signifi- 
cantly in the last half of 1978. Al- 
though production has been drasti- 
cally reduced, production capacity 
is expected to increase this year and 
next at new projects begun before 
the recession come on stream. 


World Bank Ruling Near s . Korea Deficit Widens 


WASHINGTON, Jan. 10 (AP- 
DJ) — The United States and other 
governments are expected to give 
the World Bank the "go-ahead" 
next week for a five-year, S3- billion 
program of lending to help devel- 
oping nations increase their gas 
and oil production. 


SEOUL. Jan. 10 (AP-DJ) — 
South Korea showed a 1978 cur- 
rent-account deficit of $1 billion 
compared with a $ 1 2-million sur- 
plus in 1977. the Central Bank of 
orea reported today. The trade 
deficit widened to $1.9 billion from 
$477 million the previous year. 
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New Issue. 


NORGES HYPOTEKFORENING 
FOR N/ERINGSLIVET 

(The Norwegian Mortgage Association 
for Industry and Trade) 

Oslo, Norway 

Swiss Francs 40,000,000 

4% Swiss Franc Bonds of 1979 due 1994 

mlryduivH bi 

DEN NORSKE CREDITBANK 


and undenvrillen bv 


NORDFINANZ-BANK ZURICH 

Arman d von Ernst & Cie AG 
Banco di Roma per la Svizzera 
Bank und Finanz-lnstifut AG 
Caisse d'£pargne du Valais 
C1AL, Credit Industrie! d’ Alsace 
et de Lorraine 
Clariden Bank 
Fuji Bank (Schweiz) AG 


KREDIETBANK (SUISSE) S.A. 

Gewerbebank Baden 
Handwerkerbank Basel 
Hypothekar- und Handelsbank 
Winterthur 

Lloyds Bank International Ltd. 
Maerki, Baumann & Co. Ag 
Morgan Grenfell (Switzerland) S.A. 
Sparkasse Schwyz 


158.37. The average price per share 
was unchanged. 

Oils were weak. Among the ac- 
tive* . Shenandoah Oil lost ’a to 40, 
McCulloch Oil to S’*. Houston 
Oil ‘a to 16’a and Asamera Oil Va 
to 17 V Dome Petroleum was a no- 
lable exception, rising three to 84V 

Meanwhile, on the Chicago 
Board of Trade wheat was up 6 
cents to off ‘ j: com up U io off 
oats off to J « and soybeans 
off 2 j 4 to 5 cents. 

Dollar Is Mixed; 
Sterling Under 
Selling Pressure 

LONDON. Jan. 10 (AP-DJ) - 

The dollar finished mixed against 
the major currencies today in un- 
certain foreign exchange trading as 
the situation in Iran continued to 
unsettle the market, dealers said/ 

European foreign exchange trad- 
ing was much busier at the opening 
than it has been recently, but activi- 
ty slackened towards the afternoon 
with the exception of sterling, 
which came under noticeable sell- 
ing pressure around midday, deal- 
ers said. 

West German interests were said 
to have led the move to sell pounds, 
another trader remarked. The move 
may have been fueled by lhe mani- 
fest labor strife in Britain concern- 
ing pay policy, he said. The U.K 
Treasury also' said that the provi- 
sional estimate of the central 
government's borrowing require- 
ment for December *1978 was 
£1.450 billion, up sharply from 
£771 million a year earlier. For the 
nine months through December, 
the total was £7.829 million, up 
sharply from £3.893 million in the 
like 1977 period. The figures were 
well above market exportations. 

Sterling fell to an intraday bot- 
tom of $2.0025 and finished at 
$2.0080. down 9(i points from late 
yesterday. The dollar was un- 
changed at 1.8505 Deutsche marks 
but it fell 85 points in terms of the 
Swiss franc to 1.6585 francs. How- 
ever. it rose against the yen at 
196.60 yen from 196.10 yen and” 
againsL the French franc at 4.2525 
francs from 4.2310 francs. The dol- 
lar also gained against the Benelux 
and Italian currencies. 

The price of gold sagged to 
$220.40 an ounce at the morning 
London fixing but recouped a bit 
to $220.70 in the afternoon and 
closed at $221.25 down from 
$223.00 yesterday. 
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y before amortization • ' 

(ail expenses deducted ■. 
insurance, 
administration, - 
maintenance).; 

An industrial 
investment is ~ 
offered to private 
investors: • ' - 

Own 

iccu 

CONTAINERS 




(Two types; 20. or 40 ft.) 

• High return 

• Quarterly income 

• A certificate of - 
ownership 

ICCU 

ICCU CONTAINER FLEET 
MANAGEMENT SA 
La Levratte.18 

1260 NYON (SWITZERLAND) 
■S' (022) 61.77.33 

ICCU France 
22. rue de Vintimille 
75009 Paris - *£• : 285.52.14 
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44% 27% AlldCh 2 
15% 9* AIJdMnf B0 

16% lOHAIMPd BO 
28 18% AlldSJr MO 

38% 72% AlltsCh 130 
22% 14% AlpbPr 72a 
53 30% Alcoa 2 

21 13% AmISus 1 

53% 31 Ainax 2.20 
49% 38 A max pf 3 
■20% 12% Amcsrd 1.10 

26% 16ft Amrce 1 JO 
41% 31 Amrc pfTBO 
33% 22% AHess lb 
73 52% AHm 04350 

19% 9 AmAlr B0 

9% 3to AmAlr wt 
22% 19% AAlr Pt 2.18 
20% 12% ABaker 170b 
53 39% ABrnds 4 

25% 22% ABrd pflJO 
43% 33 ABdCSt 150 
20% 12% ABIdM .70 
43% 34% Am Can 2B0 
22% 19% AC on pflJS 
4% 2% ACarthry 

45% 16% ACredt 1 JO 
32% 22% ACyon 150 
1316 8 AmDistl 

36 22% ADT 1B6 

Tl% 6% ADuaTVt 
14% 14% AOul of 54a 
24% 20% AElPw 2.18 
40% 27% Am Exp 1B0 
17% 8% AFamll B0 

23% 19 AGIBd 1.96a 
19 15% AGfiCv 1J2 

29% 21% AGnins 1 
36% 27% AG In pflBO 
29% 21% AG in Pf 50 
13 OTlAHerftLf BO 
22% 12 Am Hal st 1 
32% 26% AHome 1B0 
32% 22% AmHosp BB 
13% 4% Aminvst BO 
35% 16% AMI .60b 

7% 3% AmMotrs 
47 37% ANatR 3 

18% 10% AShlP BOa 
53% 32% AStaitd 2B0 
9% 6 AS terl I 32 


6A 7 36 31% 
75 7 202 16% 
P 9 S3 23% 
9.951 20 10U. 

42 8 42 39% 

42 215 23% 

46 5 89 10% 

2415 243 35% 
57 7 7 19% 

1.0 6 20 4 

9B 24 11% 

4.1 B 14 5 

55 4 519 40% 

5.1 4 25 19% 

18 2% 
24 9 152 25% 
S3 10 242 19% 
6.713 22 11% 

9 J 6 7 15% 

10. H 8% 

11. z2D 84 

11. z560 78 

47 14 183 16 
35 9 20 28% 
4711 19 7% 

24 9 131 40 
57 5 567 3Sft 

48 5 7 24% 

50 6 32 6% 

45 9 80 22% 

3 339 9 

85 8 21% 

75 8 44 17% 
95 1 31% 

10- 12 21% 
11. 93942 16% 
65 7 37 17 
17 14 8 29 

65 7 316 30% 
*5 B 25 12% 

51 13 12 

50 6 38 23% 

SB S 190 30% 
45 5 3 15% 

4.1 7 199 49% 

54 19 3t 18% 
4529 94 49 

64 2 47ft 

56 6 23 16% 

65 5 13 1746 

51 36 33% 

3510 228 28% 

55 39 64 

25 4 270 14V6 

115 6 

11. 44 30% 

51 7 7 14% 
85 7 42 50% 

7.1 1 24 

35 8 140 36% 
48 7 51 14% 
7.7 6 IS 36% 
85 1 20 

17 3% 

3511 59 43% 

57 8 231 35% 
3S9 18 10% 

4710 27 26% 

18 9% 

55 15U15 

9.9 9 461 22% 

57 81074 31% 
67 5 100 0% 
95 24 21% 

7.9 41 16% 

17 4 276 26% 

54 47 33% 

14 5 26% 

35 8 16 10% 
67 6 84 15% 
5.1131235 27% 
2512 2S4 27% 
1317 352 9% 
1512 837 33% 

74692 6% 

7.9 6 82 38% 
5714 ID 13% 

55 6 63 45 

47 9 85 7 


31W+ ft 
16% 

23%- % 
10 %— % 
38%- % 
23%+ % 
10% 

3S%— ft 
19% — % 
4 

1 11%+ % 
4%— % 
40%— % 
19%+ % 
2% 

24%_ % 

19 + % 
11% 

1516+ % 
S%+ % 
84 +1 
77 —1 
15% — % 
28%+ % 
7%— 16 
40 + % 
34% — % 
24% — <6 
6%+ % 
22 Vi — % 
B%+ % 
21 % 

16% 

31%+ % 
21% 

16 — % 
1616— % 
29 

29%— % 
12% — % 
11%+ % 
23% — % 
30%—% 
15%+ % 
4916 

18%+ % 
48%— % 
47% — % 
16% 

17%+ % 
3214—1% 
28% — % 
63% — % 
13% — % 
5%— ft 

20 — % 
14%+ % 
50% 

M + % 
3*%— % 
14% 

36% 

20 

3%— ft 
43%+ % 
2514+ % 
10 % 

25% — % 
9%+ % 
15 + % 
22 %+ % 
J1 — % 
9%— % 
20 % — % 
16%+ % 
26% 

33% — % 
26% 

10%+ 14 
15 — % 
27%— % 
27 — Vi 
9% 

3316+ % 
5%— % 
38 
13% 

44%+ % 
6% 


37% 28 AmStrs 224 

64% 56%ArT 450 
6T4 99% ATT pf 4 
50% 44% ATT pf 374 
13% 10% AWatWk 54 
23 Vi 15% Ameren l 
16% 9% AmesO B0 

37% 27% Ametek 150 
20% 14%AmfOc 1 
26 12% AMIC 70 

40, 24 AMPInc 50 

16% 12 Atnpco 50 
19% 9% Ampex 
6% 1% AmrepCp 
30% 14% Amstar 175 
8% 6% Amst pf 58 
45 29% Amsted 1.72 

31% 24% AncfirH 150 

26 18% AndClav 1 

8% 5% Angelico 70 
13% 6% Anlxter 72 
27% 7% AnsuICa -53t 
26% 13% Apache 50 
22% 8% AfridDIg 

49% 20% ApUJDtg pn 
II 3% ApplMg 
26% 15 ArartaC 76 
34% 28% ArcatC Pf 2 

27 25 Arcat pf Awl 

19% 12% ArehrO 20 b 
11% 5 ArctteEnt 

8% 4% Artstw 

2114 10% ArlzPS 158 
114 106 ArIPpf 1070 
18% 9% ArfcBst 50b 

36% 28% ArkLGs 270 
5% 1% ArtenRty 
8ft 5% Armada 
22% 17 Arm co 176 
30% 25% Arm pf 2.10 
60 51 Armr pM.75 

21% 14% ArmstCk 1 
32 18% ArmRu 170 

23% 12 Arvln 1 
20% 13% Asarco B0 
52% 27 Asbiail 2-40 
3514 31 AstllOII wt 
2S% 15% AsdDG ISO 

20% 13 Athiane 1 
23% 17% AtCvEl 1.74 
80 61 AHCE PT557 

5814 43% All Rich 2B0 
51% 41 AtiRc pf3-75 
69% 51% AIIRc pf250 
14% 9% AttasCP 
36% 23 AutaDta 52 
35 15% AvcoCp I 

70 41 Avco pf 370 

87% 49 Avco pt 470 
19% 12% Avery 52 
23% 13% Avne t 70 
63 43% Avan 250 

3 1% BT Mtg 

11% 5 Baehe BOa 
35% 25% Bakrinf M 
24% 13% Baktwu 1 
36% 24% BJdU of 206 
28% 18% BallCo 170 
71% 15% BallyMf .10 
27% 23% BaltGE 278 
26% 17% BanCOI .72 
16% 1114 Bandog 50 
31% 17% BangPnt 50 
42% 25 BanP pf 2 
38 29% BnkNY 254a 

17% 13 BkotVa 154 
29% HHBnkAm 1.10 
40 32% BankTr 3 

2914 25%BkTr pf250 
21% 8% Banner .12 
29% 21% Barber 150 
18% lOUBardCR 72 

28 16% BomsGp 1 
33% 14% Barrvw 72 
17 15%BarryW wl 
65% 35% BatesMf BO 
54% 32% Bauseh 172 
49% 32% BaxtTrv 50 

5% 2% BavCalP 


7.1 5 48 
75 81317 

U 22 
87 119 

7B 5 3 

£5 6 5 

23 5 33 

£9 8 41 
55 6 35 
B10 260 
IB 14 256 
4B 8 4 

II 130 
14 45 
8711 63 

12 13 

45 8 39 
67 5 130 
45 8 23 
4B 7 199 
21 7 32 
2016 82 
2312 77 
9 224 
40 4 

11 81 
47 7 32 
6B 1 
87 13 

17 9 117 

7 4 

6 ra 

97 6 366 
12 z200 

57 5 35 
6B 8 41 

380 
13 1 

67 5 106 
75 6 

90 *90 

5B 9 135 
£0 4 24 

7.1 4 21 

27 279 

45 6 388 

7 

90 7 81 

5.1 5 34 
97 9 18 
9B 1 
47 9 789 
87 2500 

4.1 7 
47 

1716 142 
40 3 189 
5 S 1 
65 10 

3B 9 320 
47 6 125 
5014 306 
B— B— B — 
16 

57 5 65 
IB 12 371 
4B S 23 
67 7 

57 A 3 
7202276 

9.1 7 81 

3B 5 7 

37 8 19 

27 5 39 
65 1 

72 6 81 
72 5 7 

47 1 <92 
87 6 112 
97 8 

1014 44 
6710 10 
2710 148 
47 7 8 

2712 109 
15 

1762 22 

4B ■ 44 

1016 446 

8 45 


31% 31% 
61% 61 
66% 63% 
45% 45% 
11 % 11 % 
18 17% 

12 % 12 % 
32 30% 

18% IBM 
25% 25% 
34 33% 

15% 15 
15% 14% 
3% 3% 

16% 16% 
6% 6% 
38 37% 

26% 26% 
22 21% 
7% 6% 

10 % 10 % 
26% 26% 
22 21% 
11 % 10 % 
25% 25 
8% 8 
22% 22% 
29% 29% 
26% 26% 
15 14% 

7% 7% 

8 % 8 % 
21 20% 
106% 106 
11 % 11 % 
32% 31% 
2% 1% 
5% 5% 

22 21% 
28 » 

53 53 

17% 17% 
24% 23% 
14% 14% 
15% 14* 
52% 52 
35% 35% 
17 16% 

19% 19% 
18% 18% 
62% 62% 
57% 56 
43 42% 

68% 68% 
10% 10% 
30% 29% 
|j% 24% 

64 64 

15% 15% 
16% 16% 
53% 52% 


31% — % 
61% 

64 

45%+ % 
11%+ % 
17% 

12% 

30% — 1% 
»%+ % 
25% 

34 + % 
15 

14%— % 
3% — % 
16% 
6%- % 
a 

26%— % 
21% 

6%+ % 
10%+ % 
1 26%—% 
21 % — % 
10 % — % 
25 — % 
S%+ % 
22% 

29%+ % 

1 26%-% 

15 + % 
7% 

8% 

21 + % 
106 

313+ % 

2 

5% 

21%— % 
a 

53 

17%+ % 
24%+ % 
14%— % 
14% — % 
52 — ft 
3S%— % 
16% 

19%+ % 
1B%— % 
62%+l% 
56% — 1% 
43 +7 
68%— % 
10 %— % 
30%+ % 
24% — % 

54 

64 — % 
15% 

16%— % 
sa%-% 

1% 

7 %— % 

32% — % 
20%+ % 
30% — % 
22%+ % 
49%+ % 
25 + % 
19% 

13% — % 
22 % — % 
31 
34 

14%+ % 
2X%— % 
34%+ lb 
25%+ % 
11%— % 
25% — % 
12 

23%- % 
32% — 1% 
14%— % 
61%—% 
38% — % 
41%+ % 
3% — % 


22% 18% BovStG 1.96 
3ft 22 BeatFd 108 
58% 49 BeatF pi£38 
24% 21% Beckm 78 

41 30% BeCtnD B4 
31% 20 Beech OOb 

6 2% Baker 

42 27 BelcoP 170a 
26% l9%B*fdw» 1B4 

8% 5% BeldnH 76b 

23% 13% Be 1 1 How 76 
9% 4% Belllnd .12a 
55% 47% BellCd 4-56 
24% 18% Beads 170 
43% 32% Bendlx 276 
26% 18% BeafCo 100 
51% <3 Benef of 470 
5% 2% BengtB 
9% 3% eertayp 
34% 20% Best Pd .16 
27% 19% BettiStl 1 
40% 29 BtoThr OO 
17% 14% Btnney B0 
26% 17% BlsFSL 1 
21% 14% Black Or BB 
32 16% Blair Jn ITS 

17% 13% Bliss L 1 
24% 19 BlCfc HR 176 
24% 18% BlueB 1B0 
9% 4% Bkiebrd 20 
7% 4% BobbleBr 

76% 25 Botin 170a 
33% 22% Boise C ITS 
31% 25% Borden 172 
34% 25% Borg W 2 
9% 2% Bormans 
25% 22% BosEd 2B4 
95% 82 BOKE pfHBS 
12% 10% BosE Prt.17 
15% 13% BOSE pc 1,46 
18% 8% Bran Iff 76 
33% 20% Broun C BO 
31% 24 BrlgSt 108 
40% 70 BlistNl 172 
46% 35% BrlsIM pf 2 
18% 13% Blit Pel J3e 
17% 15% BrkwGI 108 
21% 18% BkvUG 1.90 
37% 24% BMJG pfZ47 
23% 8% BwnStip BO 
10% 7% Brown 70 
30 21% BwnGp IBS 

16 9% BwnFer BO 

18% 12ftBrrawk 70 
34% 27% Bmsw Pf2J0 

29 17% BrushW 170 
21% 15% BucvEr B8 

9% S Bulavo 
15 10 Bundy B8 

21% 17% BunkrH 1B6 
19% 9% BunkR 00 
25% 18 BnkR of! JO 
22% 16% Burtlnd 170 
46% 35 BurlNo 1B0 
7% 6% BriNo pf 05 
47 36 BfiNo pf2B5 

23% ISVfeSamdv B8 
13% TVk BmsRL 70 
88 58% Burrgti lJO 

»W 12% Butler In BO 
16% 6% Buttes 

64% 43% CBS 2B0 
11% 4%CCI 
14 8% Cl Rty .10e 

37% 29 CIT 2J0 
15% 7 CLC 24 

.13% XftCNAFn 
18% 13 CNA pf 1.10 
12% 9% CNA I 108a 
55 42% CPC 270 

18% 14% CP Nat 1B4 

30 14% CT5 70 
38% 21%CabatC 170 
13% 4% Cadence 
28% 14 Caesars 
17% 13 Callhn JOb 

4% 2% Comers 
40% 25% CmoRL BOa 
30 31 CamSp 176 


m 7 10 i9v» 
47 9 735 a 
67 41 49% 

1716 138 » 
2512 111 33% 
3B 6 397 a 
103 4% 

37 5 85 9% 
67 5 » 21% 
SB 7 6 6% 

60 7 43 16% 

I. 7 5 50 7% 

0B 8 10 52% 

70 6 25 20% 

60 7 166 38% 

7.9 6 24 23% 

10. 156 43% 

8 570 3% 

T 73 6% 
B11 277 79 
4A 6 1473 22% 
2713 92 36% 
4B 9 40ul7% 
57 4 21 19 

3B11 253 IB 
4B 6 37 27 
67 7 13 15 
5711 47 24 

6B 5 168 20% 
27 7 57 B* 
5 73 5% 
TB 12 1708 76 
47 A 222 29% 
67 6 109 26% 
70 5 108 a% 
4 45 7% 

10. 8 » 24% 

II. I9Q 84 

11. a 10% 

10l 3 14 

2B 6 205 13% 
10 S 36 26% 
40 10 74 27% 
3B 131142 36% 
47 3 42% 

2B 8 233 18% 
67 5 42 17% 
97 6 4 19% 

9 7 6 a 

47 6 a ib% 

37 5 1 9 

77 5 a 25% 
4B10 103 13% 
50 6 493 14% 
87 4 29 Ik 

57 6 7 24% 

4.9 7 174 18 

a 6% 

80 5 33 11% 
10. 4 18% 

27 8 428 19% 
4-9 9 21% 

80 71429 17% 
4B 6 96 38% 
77 17 7% 

7B 12 a% 
LS 9 183 19% 
47 107 3% 

2713 344 75% 
3B 7 a a 
33 7% 


40 8 643 
4 125 
O 39 
7B 8 351 
2015 13 

4 4% 

67 S3 
97 9 

57 9 190 
II. 7 6 

40 7 62 
36 7 44 

5 a 
35 744 

2.912 10 

5 50 

2714 a 

5.1 9 41 


54% a% 

7% 7% 
11% 11% 

32% 31% 
12% 11% 
11 % 11 
16% 16% 
11% 11% 
51% 51 
15% 15% 
17% 17% 
33% 33 
11 % 10 % 
28% 27% 
13% 13% 
3 2% 

29% 29% 
34% 34% 


1B% — % 
22 % — % 
49% — *, 
23%— % 
33%+ Vk 
2644—1 
4 — % 
37% — % 
21%+ W 
6*— % 
16 — % 
7 — V* 
52% 

19%— % 
38%+ % 
22 %— % 
43%— % 
3%+ % 
6W+ % 

a%+ % 
21%+ % 
35%- % 

17% 

19 

17% 

2644+ Vk 

15 

24 

a%— % 

8 %— Hi 
5%+ % 
7444—1 
29*- % 
2S%— % 
28%+ M 
7%+ % 
234k — % 
84 
10% 

14 

13% 

26%+ % 
27 — % 
36%— % 
42%+l 
18*- % 
17%+ % 
19% 

a 

18%+ 44 
9 

25* 

13%+ % 
14 + %' 
29* 

24%— % 

18 

6%— * 

11 — % 
16%+ * 
18% — * 
21%+!% 
17% 

a%+ % 

7%+ * 
3844+ * 
19W»— * 
3%— * 
7344—1% 

a*— % 
7% — * 

53%- % 

74* — 14 

n%+ * 

31% 

n%— * 
1146— * 
164k— * 
11%+ * 
5114+ 14 
15%+ % 
17*— * 
33%+ 4k 
11 — * 
274b— % 
13%+ * 
2%— U 
29%+* 
34%+ % 


These securities hiving been sold, dib announcement appears as a matter of record only. 
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BfG Finance Company BV 

ftxxr p oreterf wifti SrnitEd iabStyh fteNofariandsi 

U.S. $100,000,000 
Floating Rate Notes 1989 

Extendible at the Noteholder's option 1994 

Secured by a Deposit with 

Bank fur Gemeinwirtschaft 

Aktiengesel Ischaft 

fincopoialtd vMi MtadSabRyh ihaFmknlFtErxiikafGenTWiy) 

European Banking Company Limited 
Bankers Trust international Limited Continental Illinois Limited 
Credit Suisse First Boston limited N. M. Rothschild & Sons Limited 

Salomon Brothers International SQcietg G6n£rale 


Algemene Bank Nederland N.V. 

Banca Commerciale Italiana 
Banco Urquijo Hrspano Americano 

UmlM 

Bank Leu International Ltd. 

The Bank of Tokyo l Holland) N.V. 


A. E. Ames & Co. 1 
UWtetf 

Banca del Gottardo 


Amex Bank 
Untiled 


Amslerdam-Rotterdam Bank N.V. 


Banca Nazionale del Lavoro 


Banco di Roma 


Badische Kommunale Landesbank 


Bank fDr Arbeit und Wirtschaft A.C. 


Bank GuUwiller, Kura. Bungener I Overseas) Bank Hapoalim {Switzerland) Bank Julius Baer International 

LtrWtnJ Umlttd Uoilrwf 

Bank Leumi le- Israel Bank Mees & Hope NV Bank of America International Bank of Helsinki Ltd. 

[Croup) UiMHd 

Banque Bruxelles Lambert S.A. Banque Continentale du Luxembourg S^. Banque Fran^alse du Commerce Ext6rieur 


Banque Francaise de Depots e< de Hires 


Banque Generate du Luxembourg S-A. 


Banque Francaise du Commerce Exttrieur 
Banque Internationale a Luxembourg S.A. 


Banque de la Societe Financiers Europeenne Banque de Mndochine et de Suez Banque de i'l/nion Europeenne Banque de Neuflize, Schlumberger, Mallet 
SatOmip 

Banque Nalionale de Paris Banque de Paris et des Pavs-Bas Banque de Paris et des Pays-Bas (Suisse) SA. Banque PopulaJre Suisse S.A. Luxembourg 


Banque Prrvee S. A. Banque Rothschild Banque Worms Barclays Bank International Baring Brothers & Co., Bayerische Hvpotheken- undWechseJ-Bank 

IKwrcd Umiifd 


Bayerische Landesbank Girozenirale 


Bayerische Vereinsbank 


Baverische Vereinsbank Inremitionai SA 


Berliner Bank A.G. 


Berliner Handels- und Frankfurter Bank BIG Luxemburg, S.A. Blyth Eastman Dillon & Co. 8.S.I. Underwriters CaisseCentraledes Banques Populaites 

IMmudonal lunlred Unwd 

Cxisw des Depots *1 Consignations Credit Agricole 1CN.CA.I Cazenove & Co. Centra* Rabobank Charterhouse laphet Chase Manhattan 

Limlwd Ikwud 

Chemical Bank International Group Christiania Bank og Kreditkasse CI8C Limited Citicorp International Group Clariden Bank Commerzbank 

AknrapntUKM 

Compognie Monegasque de Banque Copenhagen Handebbank County Bank Ctedit Commercial de France Credit Industrie! et Commercial 


Credit Lyonnais 


Credit du Nord 


Umlttd 

Creditansrall-Bankverein 


Credito lultano 


Dai-Ictil Kangyo Bank Nederland N.V. 


DC BANK Daiwa Europe N.V. Richard Daus & Co. Dei brock & Co. Den Danske Bank af167T Den norskeCreditbank 

Deutsche Genossensc ha ftsbank . .f** P*. AtaMwhUb 

vnmthVtamW.Tutntn 

Development Finance Corporation of New Zealand Dillon, Read Overseas Corporation Donaldson, Lufkin t> lenrette Securities 

CMpmOen 

Dow Banking Corporation DresdnerBank Orexel Burnham Lambert Effectenbank-Warburg Eurt>gestS.p7V. EuromobiliareS.p.A. First Chicago 

4i)>rna«itth(htfl X rop unW AklOlnriiiiM UMnl 

Robert Fleming & Co. Fuji International Finance Genossensehahlrche Zentralbank AG Antony Gibbs Holdings Ltd 

limiird Urolwd Vtnat 

Girozeni rale und BankderosterreKhise hen Spa rkassen Goldman Sachs InlemationalCorp. Greemhieldslncorporated GroupementdesBanquiersPrivesGenevols 
MiHnamlhduH 

HambtosBanlt Handebbank N.W. (Overseas! Hessische Landesbank Hill Samuel 8 Co. HolUndse Koopmansbank N.V. IB| International 

Ijauird Umrfrri CmnMrsr* Lmtropd LtroUnt 

International* Gcnossenschaftsbank AC Interunion-Banque tnvestidons- und Handelsbank Istiluto Bancario Sin Paolo di Torino 


Richard Daus & Co. Dei brock & Co. 

BwfcMn 

vnmsh Hjm W. hxnw 

Dillon. Read Overseas Corporation 


Den Danske Bank a f 1871 

AfaMMhUb 


Den norskeCreditbank 


Donaldson, Lufkin 8> lenrette Securities 


Jardine Fleming & Company 
Lmilcd 


Kansailis-Osake-Pankki 


Krvdietbank N.V. Krediefbank SA Luxembourgeoisc Kuhn Loeb Lehman Brothers International Lazard Brothers & Co., Lazard Fr+res et Cie 

tin i ni 

Levesque. Beaubien Inc. Lloyds Bank International London & Continental Bankers Manufacturers Hanover Marine Midland 

IMdRl Umiimf LMid L«Ad 

McLeod Young Weir International Menill Lynch International & Co. 6. Meuler seel. Sohn & Co. Mitsubishi Bank LEutope) SA 

Irndi-d 

Samuel Montagu & Co. Morgan Grenfell 4 Co. Morgan Guaranty and Partners Morgan Stanley International NederlandscheMiddenstandsbank N.V. 

LitoiimI Lm.ird UmM 

The Nikko iLinembourgi SA. Nippon European Bank S-A. Nomura Eu rope N.V. Narddeutsche Landesbank Nordic Bank 

Gtfovcmmla UmUrd 

Osterreichische Landerbank Ori on Ba nk Orio n Pac ific Pierson, Heldring & Pierson N.V. Postipankki Renouf 4 Co 

AHtfngctrllxhril l.mu*d timiwd 

Bnihichild Bank AG Rowe & Pitman. Hurst Brown Sal. Oppenheim fr.A Cie. Sanwa Bank (Underwriters] Scandinavian Bank 

bind turd 

Cr hinder, Munchmeyet , Hengst & Co. 1. Henry Schiodei Wagg 8> Co. Skandinavpka Enskilda Banken Smith Barney. Harris Upham & Co. 

51 Imuirrf iKMPeoKd 

Sodefi Bancaire Barclays (Suisse) S.A Society Centrale de Banque 5od6l6 Gdndrale Abacienne de Banque Society GeneraJe (France) Bank 

r D^n^rale de Banque SA- Spa rbankemas Bank Stale Bank of India Standard Chartered Merchant Bank 

SOCteur**" uMrf 

, Turnbull 4 Co Sumitomo Finance International Sun Hung Kai International Sven ska Handelsbanken Swiss Bank Corporation (Overseas) 

Strauss. > imml Oinlird 

i Kvowa Morgan Grenfell Trade Development Bank, Trinkaus& Burkhardt Ueberseebank AG Union 8ank of Finland Ltd. 

TOKi* unficdl London Bfnh 

.. Overseas Bank Ltd., Singapore Verelns- und West bank l-Voniobel&Co. S. G. Warburg & Co. Ltd. Westdeutsche landesbank 

United Overse Girozentrale 
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3J 8 103 29 28% 29 

X6 4 29 16* 16% 16*— % 

84 7 338 15% 15% 15% 

11. 16 22% 22 22% 

8 13 6% 6% 6%— * 

4711 15 18% 18* 18* 

4 40 5 4% 4%— % 

3 9 9 9 

77 8 48 22% 21% 22 — * 

5 52 5* 5 5* 

47 7 97 29% 29% 29%+ % 

X? 13 226 37% 36% 37*— % 
4.715 80 19% 19* 19*— % 

5.9 6 29 37% J7% 37%+ * 

10. 9 11 13% 13% 13%+ * 

10. 1150 S 5 5 — * 

27 7 32 15% 15% 15%— % 

4.7 B 253 30 29% 30 + * 

47 5 28 13% >3% 1316+ * 

74 7 202 18% 18*. 18%— * 

43 7 97 16% 16 16*— * 

57 9 43 20 19% 19%—% 

10. 8 5 21% 21% 21%+ * 

BJ 5 10 10% 10% 10% 

9.1 6 4 33 33 33 — % 

11. 9 51 17% 17% 17*+ 16 

74 7 84 25% 25 25 — * 

60 7 11 13% 12* 12*—% 

57 6 34 12% 12* 12*— % 
47 7 53 14% 14% 14%— * 

57 5 143 22% 22 22 - * 

47 2 57 57 57 

67 & 104 19* 19 19 — % 

10. 7 13% 13% 13%+ * 

5.1 8 63 31* 30% 31*+1* 
9J 8 17% 17% 17%+ % 

6.9 9 1220 50% 49* 49%— % 
F— F — F — 

£7 6 222 25% 24% 2S%— * 
67 2 33% 33% 33%- % 

47 7 56 9% 9% 9%— % 

34 6 57 7 7 7— % 

19 10 4% 4% 4% 

27 7 121 31% 30% 30% — 1* 
34 7 84 27* 26% 26%—% 
84 9 3 9* 9 9 — % 

2718 190 31* 30* 31 — * 

3 15 12% 12* 12% — * 

19 3% 3* 3%+ * 

75 SB 4% 4* 4*— * 

£0 5 38 40% 39% 40%+ % 

11 307 27% 26% 27*+ % 

6.0 6 75 30 29% 29%+ * 

7.9 4 119 16% 16* 16*— * 

3.9 8 84 23% 23 23% 

77 6 31 14% 14% 14% 

57 8 398 32% 31% 32%+ * 

X9 8 991 29 27 27%+ * 

47 3 4 8% 8% 8% 

7.9 t 12 32% 32% 32%+ * 

57 5 21 27 26% 37 + * 

1J 8 349 IS 14% 15 + * 

44 4 21 13% 13* 13% 

47 4 315 27* 26% 26*— % 
SJ 980 12% 12% 12*— * 

£3 4 148 15* IS 15 — * 
SJ 6 212 W% 18% 18% — % 
X8 8 51 35% 35 35 + ’A 

19 9 129 33% 33* 33%+ U 
37200 281 12* 12 12 — * 

77 6 90 27% 27* 27*— >6 
87 6 4 22% 22% 23%— * 

97 6 I4T 13% 13% 13% 

16 2* 2* 2*— 16 

40 2 1% 2 + * 

9J10 22 11% 11 11 — % 

77 6 22 6* 6% 6*+ * 

77 6 40 24 23% 24 + % 

57 7 9 25* 25% 25*+ % 

6.1 6 121 ID 9% 9%— * 

37 6 48 14 13% 13% — % 

44 6 255 12* 11% 11%— to 
£5 7 14 16* 16% 16%— * 

48 4 444 17V. 16* 16%+ to 

47 6 48 31% 31 31%+ % 

11 7 41* 41% 41%— * 

53 7 39 25% 25to 25% 

77 6730 27% 26% Z7 — % 

8J 7 56 31% 31 31% I 

6J 4 8 23% 23% 23*— to 

47 7 704 34* 33% 33%- to 
77 6 9 18% 18* lBto+ * 

XI 3 823 44% 44* 44% — * 

64 5 58 19% 19% 19%- % 

58 1 31 31 31 — * 

98 19 12% 12% 12% — * 

28 1) 14 38% 38% 38% 

37 7 114 31*4 30* 30%+ * 

A0 11 63 12% !2to 12% — * 

14 254 35% 33% 33%— 1% 

57 7 16 11% 11% 11%- * 

37 9 108 33 32to 33 + % 

AJ 8 359 6% 6* 6to+ to 

4.9 18 284 33% 32* 32%- * 
1713 120 17% I7to 17% 

XI 4 17V 27% 27 27*- to 

47 5 175 9% 9% 9% — to 

97 1 12% 12% 12%— * 


9*GAF 

.63 

57 

5S6 

13to 

12% 

13 + * 

14* GAF pf 170 

7J 

19 

17% 

16% 

17%+ * 

22ft GATX 

180 

7J19 

IX 

34% 

24ft 

24ft— % 

X GAT pf 270 

7J 

3 

32 

32 

X 

7% GCA 

.15 

.911 

24 

17% 

16* 

16*— to 

6ft GDV 


4 

27 

7% 

7* 

7* 

4%GF Eqp 



65 

5ft 

5 

5%+ % 

1% GMR Pr 

11 

2 

2to 

2ft 

2ft+ Vk 

23* GamSk 

1.40 

£1 7 

9 

X 

27* 

27*- * 


50% 34to Gannett 140 34 14 658 40% 40to 40%+ to 

17* 6% GapStr 70 30 5 16 10* 10 10 

25% 15* GordDn 1 57 9 138 20 19*6 19%— % 

29* 1616 Gaiilnk 1.14 57 8 55 21% 19* 21%+2% 

15% 12% GosSvc 178 87 7 3 14% 14% 14%— % 

9% 6 Gatewv 70 87 3 S 7 «% 6%— * 

40 23% GearhtO 78 417 54 34% 33% 37V,— to 

34% 19 Getco 1 3710 31 28% 28to 28to+ *i 

24% l7%GemCa 1 22to 72'* 22’6— * 

16*4 13* Gem In 170a XI 2 14% 14% 147S+ to 

11% 8% GAInv ,92e X3 124 11* 11 IIV3+ % 

44% 27Vi GnAmO 40b 1723 162 41% 39% 40to— 1% 
18 H%GnBcsh JD SA S 22 14% 14% 14% 

20% 11* GnCable 1.10 7.0 8 97 16 15% 15% — % 

24% 20 GaCbl prl.94 B.7 6 22*. 27% 22%— to 

11% TOW GnCare 9 27 tl% U 11 — v. 

45% 26* GCtnma 1.12 10 9 29 36* 36% 36%+ % 

93* 37 GenDvn ,75e .9 205 88% 87% 88 —I 

57% 43% Gen El 240 57 9 841 49% 48% 48'* — % 

351-* 26* GnFds 140 5.4 8 *39 34 33* 33' 2 

29to S1%GnGlh 172c £618 14 ?7to 27 27 — •« 

12 8% GnHosI 40 54 62 57 11% ig% >l%+ % 

41% l9HGnlnsl 40 t.9 8 392 32% 3lto 31 to — I 

40*4 31 Gntnstr pt 3 07 6 36* 36 36*+ V; 

21* 11* GcnMed .44 34 12 62 13to 13 t3 — 1. 

34V* 26% GnMillS 1.16 X9 10 407 29% 29" « 79% % 

66% SJtoGMot 6e II. 5 1562 56* 55* 55%— to 

52 43% GMpt pfX75 M 4 44% 44% 44%— 'i 

69* 59 GMdt at S 87 6 60* 60 60 — to 

16% 9* GnPort 40 A8 6 197 ITto 12% 

20% 16% GPU 1J0 10. B 393 18* 17% 


9 to 5 GnRelr 
33W 23* GnSlant 1 3JW 
8% 6 GnSleel TSr J4 7 


263 7% 6% 

1JW 552 76% 26% 
34 7 3 7% 7'i 


32* 27% GTE 248 87 7 884 29V« 28to 

34to 28% GTE Pf 270 84 I 29 29 

28* 24* GTE Pf X48 9J I 2Sto 25' i 

15* 12% GTFI pfITS 94 z!20 13 13 

15% 13* GTFI 0(170 97 M0 13% 13% 

31% 22* GTIre 170 £7 5 96 26% 26* 


8* 3% Genesco 

32% 22% Goto lr 


101 4% 4% 

4 32* 37'i 


41 to 31 GerwPt 1.10 2J 15 32 39to 38to 

32* 23*GaPOC t.10 A4 9 1033 24% 24* 
27% 24 GaPw P1X52 10. 2 24'* 24% 

29 to 25to GaPw PfX75 II. 17 26* 2c 

31% 20 Geoarc 48e 2.4 9 63 29% 78* 

34% 25% GerbPd 170 £3 9 24 28% 28* 

44% 33 Getty 130 XI 10 360 39% 38* 

10% 6% GlOntPC 40 X025 16 7 \i 7% 

11% lOto GibrFn 40 A8 6 363uI3 T2". 

14% 12% GldLew .70 4J 5 156 14% 14% 

23% 14 GiffdHIII 170 57 5 2 70* 70% 

33 23* Gil telle 140 6.1 9 197 26* 26* 

12 to 6 to Glnoslnc 6 285 8% 8 

23% 12 Gleo»W 40 37 7 109 19* ISto 

20 8% GtobMor 13 215 15% 15% 

17% 10% GldWFn 70 At 4 17, 12* |p«i 

23% 16* Goodrch IJ2 77 S 118 >8* 17% 
18* 15%Goodw 170 77 6 331 17% 17-q 

22* IS GordJw 40 XI 6 6 19to 1BX. 

34 to 23% Gould 140 54 7 139 28to 78to 

33 23* Gould Pfl 75 SJ 2 27 27 

32% 23% Groce 1.90 7 J 6 445 26% ZSto 

38 26* Grolngr 76 2712 46 33% 33% 

ITto 10% Gronltvl I 8710 I tito n% 

19% 13* GravDr 40 5.7 6 IA 14% 14* 

9 to 5 GIAtPc 49 238 6* 6'a 

38 24%GtLkO la X9 5 16 35% 35 

34% 21HGNIn>X2Se 10.16 13 27* 22 

37* 23% GINoNk 1.40 A1 B 163 34 33% 

34% IBto GtWFIn 1 37 5 709 28% 28to 

35% IA* GGkmt 1J8 1713 9 29 28% 


14* 11 Grerh 1J4 X9 9 201 12 


I* 5-16 Greytmd wt 1S« % «-16 

11* 7% GrowC 44b 44 6 14 9% 9% 

6% 2% GltiRfy 14 4* 4', 

24% 14% Grown 170 7.7 5 253 1S% 15% 

16to II GlfWstn .70 A9 4 1233 14* I4to 


34* 28% Girw pt 240 


1 33to 33'<a 


26% 22toGuirOII 1.90 XO 7 1595 24* 23to 
14 8* GuHRcs .25 2711 176 10* 10 


17% 10 GulfR Dl 30 1.9 

19* 14 GullR pflTO 87 
19% 15to GullR oflM IX 


3 II 10* 
11 15% 14% 

6 16* 16 


14% ll%GI»5tUt 174 10. 7 271 13 I2to 

52* 44 GlfSU PIA40 to. Z14Q 4 ] 043 
60 54 GlfSU PfSJU ■ 88 130 SB Sfl 


62%OomcM JOa 

M K> 102 

76% 

73ft 

76 +1 

16* 

12% GullUtd 

JO 

X4 6 

2% DonLJ 

.14 

£5 13 

13 

4% 

4 

4 

It* 

6 Gallon 

70 

3J 8 

21 Donnly 

J8 

XI 10 

76 

28% 

28* 

28%+ ft 



-v- 

N— H- 

11 Dorsey 

JO 

A4 6 

27 

13% 

13* 

13% — % 

4* 

2* KMW 


58 


60 — ", 
12% 

18 

7%+ * 
2t%— 
7%+ >4 
29*+ to 

r> — to 
JS%+ Vg 

13 

13% 

76 '-c— * 
«%— * 
71'— 
38*— to 
24% + to 
24*+ * 
26 

28W— 1% 
78* 

38% 

7* 

I2*.;+ to 
14% + % 
20% — % 
26 'V — to 
8 %+ % 
1B*«+ % 
15%+ to 
12' i— % 
17% — to 
17to 

19* * * 
28’ :- to 
27 — to 
26 — to 
33* 

11%+ to 
14'.— '. 
6 % — * 
35 — * 
25 - to 
33%+ to 
28' i 

29 + * 

11 % 

9-16+1-32 
9H+ •. 
4* 

IS'*- to 

14 to— * 

33to- to 
2TV— * 
10 

10 '9 — * 
15% 

16 — 
12%+ * 
43 —I 
SB 

»%— * 
9*+ * 


Ready today with 
ECO-FUEL® II. 

Clean energy, domestically pro- 
duced and non-depleting. Requir- 
ing no subsidies, grants or federal 
loan guarantees. And, it will work 
without polluting our precious air. 


«Bn COMBUSTION 
EQUIPMENT 
1531 ASSOCIATES, INC. 

555 Madison Ave-New York.MY. 10022 


QiVi 

12 Month Stock Sis- Clpse Prey 

High Low Dtv. in £ Yld. P/E 100s. High Low Ouat.Cidu 


38% 32% HackW 370 
7% 4%Hoiaca 
31 19* HallFB 1.10 

27% 19 HoUPrt JOa 
78% 54* Haliibf 1J0 
26% 16* HamrP 1.40 
17% 14 HanJS 171e 
22% 17% HanJI 1J4a 
24* 9% Hndlmn 1 

16V> 14% HondyH 70 
60% 25 Hanes 172 
41* 28% Hanna 1 JO 
35% 25* HarBrJ 1 M 
18* 8* Hardees 70 

23% 13% HamfsM 1 
40* 15% Harrah 70 
34% 26* HorrBk 176 
37 77 Harris M 

36% 26 Horsco 1J0 

16 10 HartSM JO 

27% 16% HarteHk 76 
14% 6% HarifZd M 

17% 14% Hattse 170 
28% 24 HwiiEI 274 
26% 15% HoyesA ITS 
17K 9* Hazeltn 70 

27% 15 HealhTec 
14* 8* Hecks 74 

8* 4% HedaM 
31% 19% MellmB la 
44% 33% HelnzH 2 
34% 77* Heinz PflTO 
11* 6 HeleneC 

21% 15W Helirlnf 1.10 
50* 33 HelmrP M 
8% 7"b He mine 76c 

18% 12to Hercules 1 
23* 18* Hershy 170 
13* 5* Hessian 

31% 23% Heublin 172 
92% 61% HewttPk 70 
11% 5* HghVll .10 
33% !B%Hmmbd .94 
27* 22 Hilton 1 
23* 15% Hobart 1-08 
32% U% Holiday 76 
29% 15 HollyS 
11* 10 HmeG Pfl.10 
40 29 HomSfk 1.1 0a 

30% 18% Honda 77e 
73% 43 Honwli 270 
251-2 17* Boo v LJ 174 
5% 1% Horizon 

34* 24%HospCp .40 

27 12 Hosllntl .48 

34* 14* Houdle 170a 
41* 27* Houdpf X2S 
X* 18% HouaM MO 
11% 5% HousFb 76 
21% 16% HoushF MS 
47 37% HouF PfX37 

35* 28% HouF pfX50 
33% 26% Housln 276 

28 19% HousNG 1 

17 9 HowdJn M 

18 IKkHutHjrd 172 

17% 17 HudsMIn 
48* 28% HughsTI .92 
26* 14* Human 70 
24% 21* Huma PI27D 
16% 9% HuntCti M 

16* BtoHuntlR 

24 10% HuttEF .68 

14% 9% Huycfc 72 

32* 19% 1C ind MB 
51 39%lCtn pflSO 
7% 4 ICN 

47% 34 INACP 270 


97 8 10 38 37% 38 + 1* 

11 8 6 % 6 6 % 
4711 41 26* 36* 26*—% 

3 JIT 11 26* 26* 26* 

X9 9 445 65 62 62VWb 

67 8 77 22% 22* 22% 

9.9 18 15* 15% 15* 

9 A 9 19* 19* 19*+ % 
67 7 30 16% 16% 16%-* 

X& B 10 15% 15% 15%—% 
X91T 13 60 59* 60 —* 

£911 4 30% 30% 30% — 16 

AO 11 371 u36% 35* 36*+ IV, 
17 6 179 13* 13 13 

XI 8 176 16* 16* 16*- 16 
27 10 217 22 21 31 — % 

6.1 6 13 27* 27% 27*+ * 
1714 143 XI* 31* 31*—% 
XI 6 13 29* 29* 29* 

67 6 65 12* 12* 12*+ % 
27 15 7 24* 24* 24*— 16 

4.1 5 72 10* 9* 9*- V, 

9J10 11 15* 15* 15*— 16 

X4 B 10 26% 26* 26%+ * 
77 9 64 17* 17* 17* . 

3J 7 7 13* 13% 13%— M 

6 3 20 20 20 

27 7 53 10* 10% 10*+ % 

24 6 5% 5* — % 

16 6 24 27% 27* 37* 

SJ 9 329 39* 39* 39%+ * 
5.7 101 29% 29% 29% 

5 44 9 S* 9 + * 

67 6 250 16* 16* 16*+ % 
Mil 14 4S% 45% 45* 

88 T 7* 7* 7* 

58 9 487 17* 17 17Ve- * 

67 6 43 30* 20 20 + * 

31 9* 9% 9*+ % 

£210 485 29 * 28* 29*+ % 
.717 139 8»* 88 88*- * 

M 12 50 7* 7 7 

37 9 9 29* 29* 29*+ 16 

£712 997 u27* 26% 26*-* 

67 8 51 17% 17* 17*- * 

2810 590 20* 19* 19%— 16 

43 17% 17* 17%-* 
11. 18 10* 10* 10*— * 
X413 128 32* 31% 32%+% 
1714 30 25* 25* 25*+ * 

X0 9 248 73% 72* 72*—% 
M 7 19 23 22% 22*— % 

202 3% 2* 3 

1714 194 32% 32 32*+ * 

23 7 S3 18 17* YTVt— V» 

37 11 764 u3S* 33* 33* 

57 5u43% 42 43% +2% 

A7 7 42 30 29% 30 + * 

£7 8 46 6* 6% 6% 

XI 6 126 18 17* 18 

68 3 39% 39% 39%— * 

87 4 30% 30* 30W 

87 7 281 29 28% 2H%— % 

47 7 496 33% 22% 23*+ * 
47 7 289 10% 10* 10%— * 
9.1 9 9 16% 16* 16*-% 

2ul8 17% 18 + ta 

28 11 360 46% 46 46—% 

2J14 360 25* 24% 25*+ * 
11. 84 22% 22% 22* — * 

28 12 145 13% 12% 13%+. ft 
6 10 11% 11% 11%+ * 

41 4 41 16* 16% 16*- % 
67 9 35 11* 11% 11% 

i — 1 — I — 

X6 & 37 26% 25* 25*— * 
87 17 42* 41* 43*+ * 

640 5* 5* 5%+ % 

67 5 118 42 41% 41*-* 


18ft 

15* INAIn 

M2 

97 


9 

im 

17 

17 — % 

13 

9* IU Inf 

.95 

8J 

6 

152 

11 

10* 

11 

31 to 

15* lUInf pfl 75 

7J 


8 

17 

17 

17 

17 

13* lUlrrt pfl 76 

9.7 


12 

14ft 

14 

14 — % 

27% 

24 idohoP 278 

9J 

9 

X 

25% 

25ft 

25to — ft 

X 

18* Ideal B 

lJO 

7J 

6 

99 

23 to 

22ft 

23 — * 


25* 21* IllPowr 278 

27 20* IIPow PIX10 

51 42 IIPow pf4.!2 

28% 18%ITW 80 
24% 13% ImplCtt 80 
19* 13* INCO .40 
7* 5* iitcCap 

116 103 tndlM pf 12 

23% 19* indiM pf£15 
24* 20% IndiM pt27S 
27% 24 IndiGaS 2.40 
24% 21% IndIPL 2 
30 IS* IndINat M4 

22* 11* inexco .10 

64* 44* ingerR 3 
44 30* IngR pf 275 

15* 10% ingrTec 70 
41* 33% InlndStl 280a 
17% 11W insllca .94b 
19% 13% Insllc pfITS 
2* 1* InstlnvTr 

21 11% Intea cxi -44a 

22% 18% IlcoSe l.92o 
45W 34 Inter ct) 270 
2«* 21% Intrlk 270 
18* 10 inlAlum 70 
110 234% IBM 1X76 
27% 19* IniFlov 68 
44* 2Ato IrriHorv 270 
41% 14 InlMtn £60 
25'z 17 JnfMult 1 10 
49 to 35% IntPaper 2 
14 6% IntRecif 75 

34* 26* InlTT 270 
41 to 47% InrTT pfH 4 
56% 44% InlTT DfJ 4 
55* 44 IntTTpfK 4 
61% 49% IntTT ptO 5 
41% 37% InlTT pi 275 
58% 47% InlTT pf470 
23* 15 intrace 170 
39'i 26 IntrpGp 170 
17 14 InuiPw 170 

25% KTi InPw pfX28 
38'* 17 inlrway 80 
53% TP* lowest 72 
17* 14% lowoEl 170 
22% 19'* lawllG 1.92 

28 2J% lowaPL X40 

23 19* lowaPS 1.92 

9to 4* IpcoHp .12 
32’: 14 itekCp 
37'-* 15* ileiCp .64 
'£* 13 lid pf M4 


5.1 24 4% 4* 4% 

10. B 136 22* 23% 22% 

97 xlOQ 22 22 22 +1 

98 z500 42% 42 to 42% 

37 10 125 24% 24 Vi 24%—% 

4.7 4 177 17V. 17 . 17% 
X324 350 17* 17* 17to— W 

29 6% 6% 6% 

11. z70 106 % 105% 106%+ % 

10. 10 21* 21 21%+ % 

10. 4 22 21% 21% + Vi 

98 5 14 77to 26% 26%- <6 

X911 39 22W 22% 22% 

X2 6 8 18 17% 17W— W 

818 131 17* 16% 17 — % 

6J 7 282 48 47% 47% 

78 72 33% 32% 33*+ * 

£4 7 14 14% 14* 14% 

7.7 6 112 36* 36% 36to 
77 5 30 12* 12% 12* 

87 13 14% 14* 14%+ 1« 

5 1* 1* 1* 

26 B 152 17V. 16% 17% + * 

97 11 20% T9* 20%.+ ^ 

5.7 6 23 39 38% 38*- % 

*720 21 24% 24 24 + % 

48 B 67 12ft 12% 12*— W 

A5 15 779 307% 304* 305*- * 
28 16 338 24* 24* 24W+ % 
62 6 398 37* 36% 36*— % 
X9 6 28 37* 37% 37*-* 

57 7 5 19* 19* 19*+ ft 

SJ 8 484 38% 37% 38 — ft 

£0 8 38 12% 12* 12*— ft 

M 7 2357 30* 29% 29ft+ «• 

77 19 53% 52% 53%+ 1 

XI 62 49% 49 49*+ % 

82 88 49Vj 48% 49 + * 

’-3 I 53% 53% 7317+ ft 

6.0 21 37% 37"* 37*+ ft 

8.6 6 S3 52% 52% +1 

77 5 14 18 17* 17* 

4.9 7 2 32% 32% J2W+ 

9810 15 ISto 1510. 15to+ft 

11. Z150 21* 21% 21ft 

3.« 4 53 21% 20* 20%— ft 
18 6 102 43* 47V* 42%-+ lft 
IX 8 6 15% 75 15 

9.7 7 19 20 19* 19*— ft 

97 7 7 25* 25* 25*+ ft 

0.9 7 9 21 W 21* 21% 

2-1 35 5% 5* 5*— ft 

„ l« 122 19% 18% 18%— ft 
2.4 8 395 27* 26K 76V— ft 
**• 7 13* 13* Uft 


aV SJ,D 22 21* 21 W 21ft"- ft 

1 ,: s 4 17 ’’ft 9* 9*- ft 

17 12 5 5 16% 16% — ft 

JoptlF 1^7e 9.9 95 ?3 1J*. i?% - Vo 

’ ivvt2 i 04 3 * 8 40 **** 30^ 3G%— % 

I 31* JerC pt X1B 10. 4 Z1V" 21* 21* 

17V, Jeweic 1J4 78 7 ISO 20'.: 3Qft+ ft 

3 Jewelcor 9 23 3* 3Vi 

. 23" JhnMan 180 7J 5 155 24% 24% 24*+ ft 

4*1 JormEF 42 7a* 7 TUa-- ** 

' 20to jStolr , J' , e 9 1,1 “*■ 26*+ J 

“ JotinC pf 7 6J) s iQift 33 riu, 4- M 

! 1™ 2 -9 a 964 ,6V * i5w+i» 

. 9cn ’"S 4 4 6 10 29* 29* 29*+ ft 

1 17.< Jottcns JU jj 9 JO IB* 18* IRVj— ft e 

( 27’+ JoyMfg 1 64^ 57 10 147 Jtft 30* 31ft 

22toK^Hrt , ‘^ H 3 22 63 61%+ * 

IA* K^l, 1? 9 !3. 4 23^ Oft 33*— ft 

lS%Krl ,«! SJ s 233 u 18V iato lEto 

” SJ?p,Jj? % 3 47 6 ^ T ?T+ft 

’2% kSIiTm.i’^ 7 J 48 20* 20 20*+ ft 

jRKsr-S K*. a . 3 % iS+% 

31 KCPlT o»aM in * » ^ SSi « 

43- KCR 2°, 3» 38 38 + * 

g%E§aS*£ ii 21 ? ss T TZ-f 

23to KCPL 01X73 t jl S' 1 S ” + » 

KCSoln .90 «ji 4 ,5 it 

'? a « 18* iS%Tft 

19 * KonPi r ru oc, 4 2 ,9S * 19a * 19*+*" 

21% KOPL 2l291 H 7 70 ,W " IW " 19* 

SW* ,J 3 aT "v ^ ? ^ft 


16^ Koi&rAI I 5-5 5 Til 

J3%Ka|C* 170 3 v 

16 Kale pt 177 77 a T 9 

17* KalsrSi 170 7.4 48 jn* 

6% KaneMil 78 19 21 6i 7^ 

12to Konub 70 5.1 B 175 13% 

24 KCtyPL 27 6 9.9 g 32 

31 KCPL PI380 10. ,150 M 

43% KCPL Pf4J5 9 3 ,10 jSL 

21W KCPL PI270 10. 7 

23to KCPL 01X33 9 7 l ^4 

JTto KCSoln .90 4J A |3 nj 

J 7 ^ 1.90 10. 8 61 18* 
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.1} Month Stock SIS. Clow C p h ,^ 

H.flh Low Ply m 5 Yld. F/ E IQQv H i 9 h JuflM 

... - {Continued from Page 8) 

9% KevsCon U 10 ill. i* n._ 

^ loVKoviint +8 la II 55 lk. la |fl2+ . 

38*. 27 KldOeW UO J.4 5 35 jy*, 291. .? 

g, 41%Ki*teprB4 94* 4 £% 

S2-- Kidde ntC 4 9J 1 S « S* - ".* 

50' « 38V KlmbCI Z60 5.9 7 51 44',- 441* 

18 11% K.ingDSf 40 1.1 t 3D 12% i2v. >31-+ ... 

Xy 16V Kirscti I.2S 6J 5 25 19'.; 19*, iw^_ 3, 

^-0 22 KnlalRd +0 14 10 45 23'-, 23 

14 1 : Koohrln 1 US M 17'% ia% ie*,_ 

29“ 16% Kollmr JO 2.011 37 25'.,- 35',% K's 

?4^b IB 1 * t'.Osars 1J0 4.0 7 309 20 |9% 20 + i. 4 


January 10 


Ch-oo 

l?Mmm Siort Sla. Ctaae Pre* 

Hiph Low Dio. In S VH p/£ 100s. H»#n Low OuoI.CIom 


art*. 

12 Menu* stack SU. Close Prev 

High low 0,w. m S YhL P/E 100s. High low Quoi. Close 


cube 

i3flftonm stock Sis. Close Prev 

HiBh Low Dlv. In * Via. P/E 100s. High Low Qoot. Close 


u 7 ^T' n ^'°- K Sts. Clo* Pw 

H«h Low Du. in $ >'d P.'E 100; Ht 0 n Low Dual Close 


u Ch'oe 

1? Month Stock 515. Close pro„ 

H.gh Low Dlv. in S Yld. P/E 100s. High Low Ouol. Close 


1?». 

7% koracn 

.34 

3J 

4 

42 

9 

8V 

9 f ■„ 

49'n 

dl’a r.rolt 

280 

6.1 

7 

107 

45V 

45% 

45V + V 

37 

25% Kroger 

2 

5J 

7 

200 

36 

3S*i 

JS'.I— ■; 

19% 

I3*o Kirnlm 

,B0o 

S3 

6 

2 

15% 

15' ■ 

IS’. 

14 

9 K.VMr 

.60 

5J 

j i 

5 

4) 
J — 

my 

m* 

lt%— % 

13'., 

5%LFE 

.10r 


*7 

30 

7U 

7% 

7'V 

19 

I4'« LITCO 

.92 

SJ 

7 

1 

ISV 

ISV 

1SV+ V 

13'; 

5% LTV 




980 

8*, 

8 

8 

T« 

O', LTVA 

321 

33 


5 

12 

11V 

12 + ■- 

54 

<2 LTV of 

s 

IX 


1 

43 

43 

<3 

8'd 

6'.1 LTV pf 1 



53u 8% 

8 

8% 


'•V lS'gMasCo 1a8 
"V 10'vMaslnc 1.08 
47^ 23*4 MotsuE J9e 
I3'i fl'3 Monti J5e 
9'-« 2% Maun m| 
2f% 30VMa>LS 
I* 5 * 1 B'-s Mo verO 1 
5% 3'% Mdvsjw 
** r* 221/ Wavlg 140a 

31': :tJ'" f/cOwmi i 
3S 1 * 25V. WDr PI720 
32* e 28'* Me Dr o»2.eO 


26'- l6%r/.cGrn 
4J 27 M&h pt 
26 ,! : 17’, Mcinlvr 


H. 4 lA'ti 14 Id 

10 21 IO'b 106. I OH— 

l.l 1 21 36"% 3*4* 34’%+ ’■ 

IX 7 277 8'* 8 B%— 

302 4'i 4L. 4V.- 1% 

53 6 29 34Va 24 2m, + 

4-51? 18 22‘ b 21V 22’-,+ ’ a 

4 la 4% 4 1 , 4*» + I. 

U t 14 74 'e 2«"a ?4'o — >-» 

J + 5 5M J7V 731, ?:■.;+ V, 

90 570 27V 271; 271 J— '« 

9 1 3 78% 75% 78**+ <B 


241% 311a L TV Pi 160 
20 V* 17% LocGas I &t 
16% I3»i LamSe 1 
23'% 11 V LoneBrv .90 
35% 18m Lonler A7e 
12V, 8% LawlCh +B 


II. 129 241, 23'% 24 + ■, 

9.7 6 10 19'/. IQ 19%+ .. 

4.2 8 VI t6% 16% lo’.v— i« 
4J Q 110 20 19% \9's— 

UU 13 28 28 28 

+514 109 10% 10% 10% 


24 

13 LMjrSo M 

44 5 

76 

19% 

18% 

18%— 

59 

35% LeorS pfX25 

4.9 

I 

46 

46 

46 — 

T>'-. 

27V; Leosw IJ0 

5J 7 

9 

32V 

37% 

32V s— 

24V 

19v : LWEnt M 

2.711 

1 

23% 

33% 

33% + 

25 

16% Leesnna 1 

4.6 6 

2 

21% 

21% 

31% 


3' i 1% LehVally 
7V% 19 LVIn pf 1 JO 
9 Lehnin 79e 
14'- d'o Lennar .40 
327- 23V Lena* 1.12 
10% 6*t> LesFor .48 

18% 10% LevFaC 
38% I?*, LevtSIr U0 
76% 17% LevIrzF .60 
?o% 23 LOF 2g 
6»> « 51 LCjF dI 4.75 

34 U 20V LlbrtvCp £8 
5% V ? LlbrtvLn 
137. 9' j LIOIL pH .25 
377 b 266, LlBQBl 7JQ 
54 J4*4 LlllvEli I JO 

43 33*0 LincNt 2.40 

l«% 15% LlncPI 1.76 
a% 3 Lionel .12 
13% Litton Jflt 
40% » Llttotc ut 
21% 17*. Llflon p| 2 
37% 177^ Lockhd 
34V te Loctile Ja 
55% 31% Loews 120 
15% 9'iLomFn JO 
70% 14% LomNI 1 78e 
27V, 17V. LnStar 1.20 
1*V 17 LILCo 1.70 
48% 43 LIL PIE 425 
27*. 23 LIL PIP2.43 
27V 24V LIL pfD2^7 
34 21V Long Dr M 

39% 18% LorolCp JQ 
25% 19% LoLond 128 
24% 11% LoPac ,40b 
24V a % LouvGs 2 
19V 10 'm Lowensl JO 
48% 33% Lubrel 1+4 
18% 13 LuckvS J4b 
17% 7 Ludlow JO 
1° 14% Lukens .94 

18! « TV? LynCoVS +0 

4D 24% MACOM M 
44'., 31% MCA 120 
12% 7%MEl 30 
28% 13 MGIC .72 
21% 11 V MocAF .BOO 
la BV MocDn +0 
15 4V Macke .48 
13V, 8% Macmlll .72 

19V 15ViMcml pflJO 
45%. 34 Macv 1J5 
53% 43 Mocypf 4J5 
15% 11% JVidsFd .99e 
14% 7% MogicCr JO 
51% 26%Mot1rv 1+0 
37V 22V MalanH .96 
13% 7%Manhln 30 
14 V 4% ManhLI .30 
4317 28% MlrHon 238 
38% 24V MAPCO 130 
30V 13V Moral At JO 
57% 39% MarnlO 230 
28% 17% Mo rent! I 
17% lUSMorMId JO 
17% 1 1 % MorlonL J4 
18V 9% Market I 34 

21% 13 Mark ptlJO 
35V 22% Marlev 1 
14% 10V5 Morrlot .14 
68V 51V; MrshM 330 
15V 15% MrshF 134 
34% 2ZVMOT1M I JO 
14 9 MoryK M 

2eV 20% Md Cup J 4 
24 t5%Mascc J? 
27% U% Masonlt JO 
15% JJItMosM L34e 
14% 8 MassvF 


6 

19 

2 


*1 

7J 

1 

193. 

19% 

19V + 3. 

71 

83 

11 

UK, 

UP— '! 

4J 4 

105 

9 

ff% 

8',+ '. ; 


4.1 9 36 27% 27% 27' 1— % 

U t II 8% 8 B — % 

6 17 17 17 — 

43 b 628 37 36V 36%+ % 

3.1 5 55 19% 19%— <■, 

83 4 flj 241, 24% 24%— a* 

9-0 2 52V 52% 52-. -r V 

17 7 45 33 32' : »'?- % 

4 2 3 2% 3 + '■ 

13. 5 10 10 10 + % 

7.0 6 95 34% 35% 35*. — a, 

3JIJ 517 50 49% 4P%— 

6j 6 442 37% 34V 37%+ % 

II. 9 16% 16% lb%+ '•» 

2.121 112 5% S'T 5% 

7J 547 21% 20% 20% + - 

3 31 30' 2 31 + % 

II. 7 18% 18% 18% 

* 316 22V 21V 
I J 12 68 24% ?4% 

2.7 5 344 451-s 44% 

7.7 B 125 10% 10'. 

11. 9 4 16% 16' ; 

53 4 26 23% 22V 

9.7 6 139 1T--J 17*, 

10. zlOO 41 T, 041% 

10. 8 74% 23% 

9J 2 25% 25% 

1214 36 29% 29% 

16 10 34 31V 30% 

5J 9 199 23'* 221s 

3.1 7 327 19V 19% 

9J 9 12 21 20V 

4.2 8 II 14% 14V, 

1013 140 48V 47% 

5+ 10 227 15% 15% 

4.1 73 12% 12% 

6J 5 6 16% 16 

1615 20 t5V 15 


II. 7 
6 316 
1 J 12 68 

2.7 5 344 

7.7 B 125 

II. 9 4 

53 6 26 

9.7 6 139 

10. zlOO 
10. B 
4J 2 
1214 36 

16 10 34 

5J 9 199 

3.1 7 327 

93 9 12 

4.2 8 II 

X0 13 140 
5+ 10 227 
4.1 73 

6J 5 6 

1615 20 


1315 12 

2.7 8 41 

14 B 75 

3J 7 445 
4J 7 26 

43 5 30 

S3 6 19 

6.4 7 271 
73 I 
4J 6 94 

93 z50 

7.1 31 

5.7 6 144 

1821 1 
1211 13 

3J 4 23 

1911 37 

6J 6 577 
4+ 9 60 
1711 475 

4.1 8 214 
45 7 110 

SJ 9 75 

4.7 10 66 

1914 49 

7.9 l 

15 9 89 
IJ 9 7V8 
3.1 13 88 
73 9 177 

5.9 6 80 

4J 9 78 

15 8 44 
14 10 736 
33 B 441 

9.7 10 12 
109 


S2-., V 
Wt — % 
3 + % 
10 + >. 
35*»— % 
49%— ■; 
37 1 a + % 
>6" 2+ '■§ 
5% 

20 %+ % 
31 + 
Hi, 

22 - % 
?■!'+— % 
jz’a — 
10% 

16% 

7J'-, — % 
17% 

41’-*— 1- * 
23%+ % 
25% — % 
29*4+ 
M%- % 
23 + % 
19'<a— 

21 + % 
U%+ % 
47V— V 
15"*+ % 
12 Vk — % 
16% + % 
15% 

14 - % 
43V + % 

u%— % 
20 %— % 
16%+ % 
9'.«— 

9 + % 
II'- 

76 V + 'A 
35% 

46 +1 
14 

10% 

50% — V 
30V— % 
*%— % 
7*4 

33 + % 
29% — V 
29% — % 
53'-— % 
22 V— 1% 
16 + % 
13%— V 
12'4+ % 
15V 

28%+r/j 
13%+ V 
62 % — % 
17 — % 
30% 

1DV+ % 
22%+ V 
20%+ VS 
24% — % 
13%+ % 
10 — 'A 


8-, McLout 


33% 1«V Mead 


88'4 33 Medusa 2+0 
33% ?J' , Melville I I, 
90V 25% Memore, 

39 29% Mere Sir 1 

12% 24V Mcr-I, 1 j j 
49*. 47% Merck 1.90 
*0', 24% Mcrai'n » 

24>, 13*, MerrLv 80 
39% MesoPci +3 
Ib'i, 13 Mesao l.ite 
25'- 17- 1 Mesia J0 
54*, 2S MGv. 1.106 
23% 22VMGM 
71 31* s Meirm 2J0 

B8 37*-miE OIC3.90 
95 87-.-MIE DIJ8J2 

16 17%MchGl i JO 

29' - ls% MhVJi p!2j 7 
?6 23*. MhUfl pti!2 

19 l6%MOCTel 1+0 
I”; 14'. MiQ5Ut 1JJ 
20% 14 MldJPos 1.10 
30% 16' , Miner-// .90 
24% 11% Mill Bra JO 
*6% 10 2 MU Roy JO 
23% 19 AAinnGS IJ4 
66 43 VLWZ 2 

21% IH% MlnPL IJ4 
14% 10 MIrreAl Jo 
37% 70' > Must, ms jufl 
57 : 40* 1 MPccC 280 
16% IO*t MoPSw lb 
?»' : 21 MoP5 p/3.44 
72V 53% Mobil 4.60 
4% 2 asobiieH 
19% llVMdMOr .16 
15% lo% Mtonasca .90 
14% s*B MshkDta 
2«% 13-naaohKR 1.70 
35V 21 1 j Monm 1 60 
24% 13 Martoor J2 
60% 44-t Monsan 3J0 
>8'.', 15V MntDU 1J0 
24'..- 19% MonPw 2.04 
27% 18% MonSt lJOa 
10% r-. MON Y ,92e 

39V 26% Mootem 1 
52 39% Morgan 2J0 

30 18V MorKnu T 

70 v, 13 MorscSh J6 
8% 4V MtsTrAm 
34% 23 'j MorNor IJB 
54% 35 Malrola 1J0 
40% 27 MtFuel X20 
27V 24% MISTel 2J8 
13% 5 V Munlord 

8 4 Muntd P<+0 

20% 14%Munsno I JO 
19% 11% MurphC Ufl 
57*3 37% MurpOil .B0 
25% 14 MurrvO 1 
15 12V MuIOm 1.32 

15V 7% MversL .40 


j6 

J 12 

537 

48'; 

47% 

J73j— 


.60 

1.7 9 

275 

35% 

35% 

as 1 -;* 

l| 

JJO 

AB 5 

» 

i5’. 

25 

25'. + 


I JO 

7J 6 

24 

24% 

?4*b 

74'.- + 

U 

1 

].? 13 7727 <i3I*a 

30% 

M*a + 4'i 

129 

X4 

19 u50V 

»■- 

SO'.'* +v« 



500 

32 

32 

na 


.64 

4+ 6 

138 

14*4 

14". 

14"=— 

% 



30 

10', 

10 

10V«— 

% 

10 

736 

4B 

>4 

13% 

13M— 

% 

80 

7.1 A 

1 

MU 

li'. 

11'.+ 

u 

1.60 

6.1 6 1C+3 

?bV 

26% 

26',+ 

'8 

50 

U 16 

157 

37% 

37 

37% + 

vy 

+0 

24 10 

37 

If. 

l6'e 

17 + 

% 


1.3 13 51 36% 35% 36 - ■* 

Si ® 204 46*, 46V 46V 

4P 9 33 28V 28V + % 

6 597 33% 32% J2%— % 

2.9 fr 62 34% 34-, 34%+ % 

5.1 6 19 2e 25 s, 25 V — % 

U 17 55t, aE’-< 67 V 68 

3+ 6 15 2V% 29% 79%+ % 

5.4 fi 340 17V 16% I6*t— V 

1+13 688 36% 35% 35'v— -ta 
7.3 23 16 IS', 15V 15V 

4J 32 19 18% |9 

2+11 M0 47% 46% 4dV+ '7 

160 u24'— 23% 23—+ V 

3.9 9 63 57 56% 56V 

10. :40 39 39 39 — *: 

10 2 20 BJ'-r S3'; 83*9—1 

91 7 5 13-., 13'. 13V 

t0 5 26' : 76' j 76'* — % 

B.’ 3 74V 2,'. 34 V 

79? 31 17% 17% |7%+ % 

If. 6 2529 15V. 15% 15'.+ V 

6J 7 120 17% 1/12 179,+ % 

3312 75 27 26% 27 + % 

34 9 94 23V 23% 23' = 

1.911 17 IS'; ISv 15-++ V 

9-3 6 6 19% 197. |9V— % 

3 1 54 9?1 £5 64K 64V 

®6 9 37 19'; 19V 19V 

CLS 9 4 11% 11% 11% 

1 ® 8 i&3 77 3»V 36% — H 

57 5 4* J9% 49 49 — *e 


14'; nSlond 1.16 
28% NOIISII 2J0 
3% Not Tea 
33%N«fam 1J0 
23*a NOtm oil JO 
20% NcvPw 2 
IblkNcvP ptl.74 
21 Ne»P p(2jq 
18V Newp pn.95 
21 NEnpEI 2.10 
IS NEnGE IJ2 
27 NENucI .40 
31% NEnflT 116 
164* NYSEG U8 
82 NY5 PI 8 B0 
16% Newhall it 
15% N»wmt JO 
66 Newt p!4J0 
6% Newark 
13% NtaMP 1+4 
33 NMMPI 140 
36' * NIOMDl 3.90 
56 MiaMpI 6.10 
9% NlaaSh le 
24' , NiCftr 2+0 
70V NPrfWn 1J4 
t*% Nortln 1.60 
19’- Norris ij4 
14% NACaal J6 
2% NO AMI B 
24V NdAPhJ I JO 
4"> NpCAIr .16 
15-16 NOC Air wl 
9 NOe&IUI TJJ2 
10 NColSL .70 
15V NindPS 1J0 
32% NorNGs 2.60 
96%NcNG plB.4a 
23%N0StPw 2.16 
37*. NSPw PI3J0 
22* : Nor Tel JO 
3'. : Nihgotc 
20', NOTtrp 1.60 
2) NwslAIrl .75 
21%NwtBco 1.16 
25% NwtEnr 2+0 
24% NwEn CF2+0 
23 Nwtlnd 1.75 
28% Nwtlnd wl 
24% NwlP PI2J0 
9% NwMLI le 
25% NW&KN 1 40 
25 Morion 1.15 
lSVi Nor Sim 92b 
25 V Nucor J6 


6J 6 16 17V 17% 

8.2 6 40 30% 30 
6 14 4 3% 

40 5 162 4d% 45V* 

5 4 20 30' ? 29% 

Ml » 21V 21% 

10. zlO 17V 17i6 

11. r90 21*7 21% 

10. I IB% 18% 
« 7 198 27V 22% 

9.7 7 36 15^i 15V 

UW » 40% »Va 
®J 8 7 35% 35 

9J 7 107 17% 17% 
10. cl90 86 85% 

2.1 9 35 25% 25V 
3+33 367 23% 23 
0J 1 75% 75% 

a iso 10% 9% 

9J B 184 15% l44h 

10. zlOO 35V 35% 

11. ZJ10 37 37 

11. 2 50 57% 57% 

93 1 10% 10% 

82 5 181 29 28 V« 

A0 8 66 23% 23 
7.9 4 34 20% 20% 
5J 6 30 22% 22*, 
2J 10 38 20% 19% 

95 3% 2% 

54 6 28 27*6 27% 

2.1 5 114 7% IVa 

14 3 3 

10. 9 318 9V 9% 
5-5 4 13 12% 12% 

9 4 9 373 16% 15% 

73 6 94 36 35% 

6.7 iso 97% 97% 

9J 7 64 74V 23% 

93 ZI10 39 38V 

JJ 10 256 32% 32V 

11 5% S% 

43 6 168 30 37 

2J 9 471 29% 28% 
43 B 119 27% 27 
BJ 6 66 28 W 28V, 
8+ 6 39 28% 27% 

6 1 6 217 29% 28% 

2 36 36 

10 1 24 024 

9.9 10 27 10V 10% 

4.7 ? 4 29*i 2*% 

4.4 7 39 26 25% 

5J 7 702 16% 16% 

1.1 7 43 u33V 32V: 


17%+ % 
30%+ % 
4 + % 
45 Vj— % 
29«+- % 
21V+ V 
17 V— IV 
21V3— % 
18%+ V 

22 %+ v» 
15%- V 
39% — % 
351a 

17*i— •,% 
85%— l 
25%+ % 
23%+ % 
75V + % 
0% — Va 
14% 

35V 
37 
57 VS 

10 %+ % 
W6— % 
23'S— % 
20 %- % 
22 V — % 
19%— 1% 
2%- % 
77%+ % 
7% 

J — % 
9V+ lb 
12%+ % 
16 — % 
05'-3 — V 

97%+ % 
24 

39 +1 
32%+ % 
S%— V 
17*,— V 
29 — % 
IT — % 
28'+— % 
28 + % 
28V— % 
36 + % 
24 — U 
10 % 

2+%+ % 
26 + % 
!6%— V 
33 V + 1 V 


22% 12V 
67V 36V 
25V 15% 
27% 2D'* 

B% 5% 
28% 23% 
32V 24% 
23% 12V 
38 171* 

40V 13 
33 19% 

22% 13% 
39% 25 
1BV 9 
31V 24% 
23% 18 
22V 20 
28 23% 

22% 13% 

4% 2% 

av 7% 
27 15% 

31V 15% 
20 % 11 % 
38% 15% 
33V *5% 
17% 12% 


NCH 36 
NCR 1 
NLind IJO 
NLT 1 
NVF IJ71 
Nabisco 1J0 
Nolco 124 
Narco M 
Nashua 1J0 
NolAirl J0 
NAvln .77e 
NolCon .64 
NCan on JO 
NICtvL .60 
NIDelr 1J8 
NOtDIsI 1.70 
NDist prlJS 
NOtFG 2J8 
Not Gyp 1 J2 
NalHom 
NILIblv 3* 
NMdCr J6 
NMedE .75 
NMIneSv J* 
NtPrest 1J0 
NlSemlc 
NSvclnd 1.08 


90 17 26 11', 

II. 3 17, 

а. 6 7 79? 70'- 

11 59 2’s 

1 1 9 254 IS’.. 
77 6 21 11V 
Id 205 9% 

9.1 4 ? 15 

5.9 4 17 27 

Z2 7 33 24‘- 

6J 6 307 49's 

9.0 6 13 16’s 
9J 7 213 20’« 

9.4 34 19'., 

11. » 53 6% 

3J 7 127 31% 
S3 8 222 40% 

4.9 4 15 20% 

«4 » 15% 

6 103 6% 

4J 10 24 29 

10 10 2*3 40% 
6J 9 139 32V 
7J 8 27 26'z 
103 10V 
6J 72 b'n 

7.7 7 32 15V 

93 B 64 13% 
2J 13 195 43V 
U S II 15V 
10. 24 13‘.S 

3.4 8 44 11% 

H N — N — 

3.7 8 193 15V 
1+.10 469 63V 
5J 9 419 21% 
4+ 7 68 22% 
16. 4 SIB 6 
60 S 233 251L 
4+1o 117 28% 
2J 12 1261 1/25% 
55 5 49 24 
1+19 182 379* 

2.7 174 29V 

3+11 199 19% 
4J 12 35 
5J 7 3 10% 

б. 7 5 70 28% 

8J 6 180 19% 
93 13 20% 

93 7 17 26% 

7+ 5 57 17% 

20 63 2% 

3J 6 31 BV 
2+12 330 23% 

3.1 10 72 24V 

3 J 20 47 16*4 

85 9 14 17% 

11 385 23% 
6.7 6 295 16% 


11 % 

22%-*- V 
,9 %— V 
2% 

15V— '■ 
1 1*6— V 
9%— 
14*4— '• 

27 

24%+ % 
49 — l; 
16V — I, 
20 ®, — % 
19% 

B%— % 
30%— *S 
48 — V 
209:— % 
15% 

6*5+ % 

28 V + % 
39V— '.; 
32';+ % 
26%+ V 
I0%— % 

6'H— % 

15% — ti 
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NATIONAL HOUSING AUTHORITY 

Japanese Yen 11,500,000,000 
Term Loan 
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The Ministry of Finance of the Kingdom of Thailand 
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Limited Limited 
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The Chuo Trust and Banking Company. Limited 
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The Toyo Trust and Banking Company. Limited 
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XI 11 8 24% 24V 24V— % 


24% 19% Signal JO 
38% 28%Signodo 1+8 
21% 7% SlmPrec 34 

14% BY» SlnwPo! J6 
24% 13% Singer JO 
40V 30V Slngr PfOJO 
30% 20V Skaggs JO 
27% HVSkllCo +0e 
17% 9% Skyline +8 

24% 13% SmlthA 1+0 
50% 30% Smllhlnl .92 
102% 46% Smlkln 1J0 
22 14% SmilhTr JO 

26 V 16% Smucker I 
44% 27V SnopOn 128 


4J 7 15 32% 31% 32%+ % 

1+13 117 17% 17 17 1 b+ % 

SJ10 306 10V 10% W*+ V* 
5+ 4 233 14% 14% 14% 

11. 11 33 32% 32%— V 

19 10 166 28 27V 27V— V 

IJ 9 50 27% 27V 27V— % 

U B 40 11% 11V 11V 

7.1 4 12 20% 19V 19V— V 

ID 9 139 48 44% 47 —1 

X0 19 362 93V 91% 92 

4.9 5 2 16% 16% 16%— V 

50 7 6 20% 20 20%+ % 

XT 14 132 41% 41 41 — % 


22% 

18% PSvNM 1.76 

X9 6 

93 

19% 

19% 

19V 

13% 

9 V Russ Tog 88 

88 9 

SS 

11% 

11 

11 + 

% 

9 

6%5anvCp .ISe 

1J151906 U 9 V 

9 

9U + 

% 

24% 

20 PSvEG X12 

IX 7 

105 

21 

20V 

31 + % 

23V 

14% RvonK 

1 

X9 7 

13 

16% 

16% 

16%+ 

V 

58V 

43V SaoLin 4J0e 

Lt 7 

16 

57% 

56% 

56V— V 

16% 

14% PSEG Ptl+0 

97 

1 

14% 

14% 

14%+ Vt 

30% 

13% Ryders 

80 

X3 7 

40 

24V 

34 

24 — 

% 

6% 

2% SaAtlTr 


5 

3% 

3% 

3% 


48% 

39% P5EG PI4J0 

97 

*250 

43 

43 

43 + % 





S — 5— S — 





19 

16 SCrEG 1J3 

9 J 7 

SB 

17V 

17 

17 — 

V 

25% 

21% PSEG PfX17 

9J 

5 

22% 

23V 

22V— V 

tou 

4%SCA 

J5t 

5+11 

315 

6U 

6% 

6% + 

% 

39V 

24% SCrE PI2J0 

9.4 

1 

26% 

26% 

26% + 

% 

27% 

25 PSEG P1X43 

9J 

2 

25% 

25% 

25% 

23% 

15% SCM 

1.10 

W 5 

53 

19% 

18% 

I8%— % f 

30V 

17 SaJerin 188 

98 8 

11 

19 

18V 

1BV— 

V 

125 

109 PSE PTIX2S 

11. 

140 114 

113 

114 +2 

23V 

6 V SPSTeC 

JO 

2826 

10 

18V 

IS 

18 


45% 

18 SoulCwn 80 

1814 

20 

33 

33 

33 - 

V 

89% 

75% PSEG Pf7J2 

9J 

z250 

78% 

78% 

78% — 2 

35V 

22% Sabine 

J6 

1.722 

65 

33V 

33 

33 — 

% 

15% 

9%5oeIBk JJ0 

48 7 

35 

12% 

12% 

12% — % 

87% 

77% PSEG pfl+0 

9.7 

ft 

77%d76 

76 —1% 

13 

6% Satgdln 

J2 

X31D 

32 

9% 

9U 

9V— % 

9V 

7 SoelPS 1.171 

IX 7 

13 

8 

7% 

7% 


108% 

97% PSEG Pf9J2 

9J 

*20 

98 

98 

98 

46 

35%Scfewv X60 

68 9 

103 

43% 

43% 

43% 


37 

22% SoColE X48 

«j a 

301 

26% 

2SU 

26 


10% 

4% Public* 


77 

6% 

5% 

5%- % 

16V 

9% SaoaCP 

+4 

48 6 

119 

10% 

10% 

10%+ 

% 





4 At 




8% 

3% Pueblo 

5 

6 

4% 

4 V 

4%+ % 

30% 

21V SJoMn 

1J0 

S3 15 

54 

25% 

34% 

25% + 

% 


(Continued on rage iu> 





New issue 
January 11. 1979 


All these bonds having been sold, this announce- 
ment appears as a mailer of record only. 


NORGES KOMMUNALBANK 


DM 150,000,000 
6!4% Bonds due 1989 

unconditionally guaranteed by the 

KINGDOM OF NORWAY 


WESTDEUTSCHE LANDESBANK 
GIROZENTRALH 

CREDIT SUISSE FIRST BOSTON KREDIETB ANK S JL LUXEMBOURGEOISE UNION BANK OF SWITZERLAND 
Limited (SECURITIES) Limited 


AMSTERDAM-ROTTERDAM BANK N.V. 


CHRISTIANIA BANKOG KREDITKASSE 

AHNS.pA 

AlehH Bank of Kuwait fieS-C.) 

Algemane Bank Nederland N.V. 

AE. Ames A Co. 

Limited 

Andresens Bank A.S 

Arab African International Bank - Cairo 

Arab Finance Corporation SJLL 

Bache Haisey Stuart Shields 
Incorporated 

Bence Commerdale ItaUana 

Banca del Gottardo 

Banca Nazionato del Lavoro 

Banco dl Roma 

Bank of America International 

Limited 

Bank Julius Baer International 
Limited 

Bankers Thiat International 
Limited 

Bank ffrGemelnwirt schott 
Aktiengesellschaft 

Bank GutzwiUef, Kurz. Bungener 
(Overseas) Limited 

Bank Uees A Hope NV 
Banque Bruxelles Lambert S.A. 

Banque Franqalse du Commerce Extarietrr 

Banque Generate du Luxembourg 
Societe Anonyme 

Banque de Hndochine et de Suez 
Banque Internationale i Luxembourg S.A. 
Banque Natlonale da Parts 
Banque da Neuflize. Schlumberger, Mallet 
Banque Nordeurope SJL 
Banque de Paris et dea Paya-Bas 
Banque Popu Wre Suisse S. A. Luxembourg 
Banque de I’Union European ne 

Bayerische Hypotheken- und 
Wschset-Bank 

Bayerische Landesbank Glrozentrala 
Bayerische Vareinabank 
Bergen Bank 

Berliner Bank 
Aktiengesellschaft 

Bfyth Eastman Dillon A Go. 

International Limited 

CNaae des Depots et Conaignationa 

Chase Manhattan 

Limited 

Citicorp International Group 

Commerzbank 

Aktiengesellschaft 

Copenhagen Handelsbank 

County Bank 

Limited 


BERLINER HANDELS- 
UND FRANKFURTER BANK 

SMITH BARNEY, HARRIS UPHAM & CO. 
Incorpor atari 

DEN NORSKE CRED1TBANK 


Credit ansteK-Bankverefei 
Credit Com m er c ial de Prance 
Credit Lyonnais 
Credit o Italieno 
Daiwa Europe N.V. 

Richard Daus & Co. 

Ban ki era 

Den Danake Bank 

af 1871 Aktieselskab 

Deutsche Bonk 

Aktiengesellschaft 

Deutsche Glrozentrale 

- Deutsche Kommunalbank - 
DGBank 

Deutsche Genossenschaftstmnk 
Oilion, Read Overseas Corporation 

DresdnerBank 

Aktiengesellschaft 

Drexel Burnham Lambert 
Incorporated 

Euromobiliare S+> JL 

European Banking Company 
Limited 

Glrozentrale und Bank 

der bsteneichlschen Bparfcasaen 

Aktiengesellschaft 

Goldman Sachs International Corp. 

Groupement des Banqulers 
Prtvde Ganevola 

Hambros Bank 
Limited 

Hsmburgische Landesbank 

- Girozentrete - 

Handelsbank N.W. (Overseas) 

Limited 

Hesstache Landariiank 

- Gkozentrate - 

Hill Samuel & Co. 

Limited 

E.F. Hutton International N.V. 

The Industrial Bank of Kuwait ICS.C. 
Kaneaffis-Osake-Pankkl 
Kidder, Peabody IntomatlonM 

Limited 

KMnwort. Benson 

Limited 

KrecBetbank N.V. 

Kuhn Loab Lehman Brothers 

International 

Kuwait Foreign Trading, Contracting 
& Investment Co. (S.A.K.) 

Kuwait International Investment Co, « mM. 
Kuwait Investment Company (SJLK.) 

Landesbank Schleswig -Holstein 
Glrozentrale 

Lizard Brothers A Co, 

Limited 


MERRILL LYNCH INTERNATIONAL & CO. 


UNION BANK OF NORWAY LTD. 


Manufacturers Hanover 

Limited 

B. Metzler seel. Sohn A Co. 

Morgan Grenfell A Co. 

Limited 

Morgan Stanley International 

Limited 

The National Bank of Kuwait S.A.K. 
The Ntkko Securities Op., (Europe) Ltd. 
Nomura Europe N.V. 

Norddeutsche Landesbank 
Gbozentrafe 

Nordflnanz-Bank Zurich 

Nordic Bank 
Limited 

Sal. Oppenheimir. A Cle. 

Orion Bank 

Limited 

Oslo Handelsbank A/S 
Pierson, Heldring A Pierson N.V. 
PKbsnken 
Post I pankid 

Privatbenken Aktieselskab 
Renouf A Co. 

N.M. Rothschild A Sons 
Limited 

Salomon Brothers International 

Scandinavian Bank 

Limited 

J. Henry Schroder Wagg A Co. 

Limited 

SksndJnaviske ErtsfciJda Banker) 
SocietA Generate 
Soctete Generate de Banque 5. A. 
Sparbankemaa Bank 
Strauss, Tumbull A Co. 

Svenska Hendetabankan 

Swiss Bank Corporation (Overseas) 
Limited 

THnfcaus A Burichardt 
Union Bank of Finland Ltd. 

Vereins- und Wastbank 
Aktiengesellschaft 

J.VontobeiACo. 

M.IIL' Waiburg-Bitoekmann, Wlrtz A Co. 
S.G. Warburg A Co. Ltd. 

Westfalen bank 
Aktiengesellschaft 

WestLB Asia 

Limited 

Wood Gundy Umfted 

YamaicN International (Europe) 

Limited 
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CommodirvanOunif 
POODS 

C °ew Acetate. 

Cofte* Sonias, te„ „ 

TEXTILES 

Prtfllcloffl 44-30 Yd 
METALS 

*rBn2Fdry.Pt,iia.w n _ 

Steel acrop No. tew Pitt nJn 

„£ 

Tin isiroltel. lb tn»S 

fK s ^ BflSlfc,b : ^ 

COMMODITY Indices 
Ataody*! Index (base 100 Dec. 31. 1931) 
Jq * Worv, “'^ *89.70 1 


NA 

2.10 


25960 

21476 

71-73 

033 

m 

66440 

03010 

«is 

172.15 


*n.ni 


NEW YORK FUTURES 
January 10, 1979 


Open High 
MAINE POTATOES 


Mar 

564 

5.96 

569 

Apr 

425 

4J1 

425 

May 

7.17 

7.18 

4.97 

Nov 

569 

569 

569 


Low aoR cbe 


5.94 — 68 
031 — JOB 
763 —30 
049 +A1 


Est. miss: 2AM; sain Tues. 2.7W. 

Total open interest Tues. 11 SSL up 19 tram 
Mon. 

European Gold Markets 

January 10,1979 

AM. PJM. N.C. 
London 22040 220,70 _3J0 

221.125 221.125 — 3410 
Paris (12J kilo) 22247 22137 —241 

Official owning and afternoon linings for 
wwdonand Paris ; Opening and dosing 
prices ter Zurich. 

U A. dollars per ounce. 


Gold Options 

(prices In S/as.) 


225 

230 

235 

240 

MS 


F«6. 


660- 7JX 
400- 500 
300- 400 
2 -» 150 
7.01- ISO 


Moy 


15.00-16.00 
13X0-144X1 
1175-1275 
900-104X1 
650 IX 


Options 

fa* 

Aug. 1979 

port on 
in. 15th 
1979 


Valears White Weld SLA. 

1. Qul da Moat-Blue 
1211 Genera L, Switzerland 
TeL 31 2SM - Telex 28316 


ADVERTISEMENT 


MITSUBISHI ELECTRIC 
CORPORATION 

(CDR's) 


The undersigned announces that as from 
18lh Jamiaiy 1979 at Kas -Assoc Larir 
N.V., Spuistraai 172. Amsterdam, 
dlr.cp.no. 9 (accompanied bv an 
"Affidavit") of the CDR's Mitsubishi 
Electric Corporation, each repr. 500 
aha, will be parable with DHa. 10.10 net 
(div.per record-dale 30.9.78; gross Yen 
2.50 path] after deduction of 15% Japanese 
tar = Yen 187.50 «= Dfls. 1.90 per CDR. 
Without an Affidavit 20% Jap. tax (— Yen 
250.- = Dfls. 2J»4 pjh) will be deducted. 
After 30.4.79 the aiv. will onl v be paid 
under deduction of 20% Jap. lax with Dfl». 
9/16 net, in accordance with the Japanese 
tax regulations. 

AMSTERDAM DEPOSITARY 
COMPANY TN.V. 
Amsterdam, 5th January 1979. 


U.S. Commodity Prices 


INTERNATIONAL HERALD TRIBUNE, THURSDAY, JANUARY 1 1, 1979 


Mar 

May 

Jul 

Sen 

Dec 

Mar 

Mav 


E14 

822 

8.13 

M4 

—005 

861 

864 

8J5 

8J5 

-4.00 

865 

864 

867 

8.58 

—005 

8.91 

891 

863 

364 

-4.07 

900 

401 

8.93 

8.93 

—009 

9J5 

9J5 

9-55 

925 


964 

964 

9J8 

968 

— o!t3 

965 

965 

965 

977 



Own Hh* LOW Close Chg. 
COFFEE "C* 

27^4 IbL; uoti per lb. 

JJS-M 13100 13245 1 334K —ia k 
131.05 128430 128J7 —3.93 

12100 12MB -am 

'* UW ,58J " IZS-OQ -447 

IS:™ S&2 ,M - M ^aob 

EJ3 126 -°° 13M0 — 3U20 
13M0 127 JO 194.00 124X10 

Est. tales: 975; soles Tum. 1.177. 

^Tolol open Interest Tues. 7.02 D. up 249 from 

SUCARNO.il 
JJMOO lb*.; cents per tb. 

Mav 
Jul 
Sep 
Oct 
Jan 
Mar 
Mav 

EBt. sales; 4,125; sales Tue. 4,114. 

Total open Interest Tues. 33J41, off 91 from 
Man. 

COCOA 

304M lb*.; cents per lb. 

Mar 16860 17055 16010 149.75 +0.70 

MOV 169 JO 1 71 JO 1694X1 17040 +040 

Jul 169 JO 171 JO 149 JO 170.95 +0J5 

Sep 17070 17275 170 JO 171.45 +040 

Dec 17050 171431 T7TU0 171 JO +0.75 

Est. sales: 70S; sales Tut. 1,074. 

Total open Interest Tues. 1439. up 112 tram 
Mon. 

ORANGE JUIC& 

ISiOSO lbs.; cents per tb. 

Jan 
Mar 
Mav 
Jul 
Sea 
Nov 
Jem 
Mar 


11175 11130 11475 11140 +2X10 
12040 12240 120.50 122 55 +225 
12460 1244X1 12275 123.95 + 165 
12375 12575 12375 I254H + 1J5 
124J0 12570 124 JO 12505 +U0 
119J0 12IJ0 119.40 121 JO +225 
112J0 114.10 112J0 11465 +2.15 
112J0 114J0 1I3J0 1T4JD +275 

Est. sales: 1 JOO; sales Tues. 491 


Total open Interest Tues. 9,120, up 6 from 
Mon. 

COTTON, No. I 
SIMM Ibsj cents per lb. 

Mar 6005 4024 47J3 67 J7 -047 

May 706S 70.19 69 J5 4VJB -072 

Jul 7140 7170 T1.10 71.11 —045 

Oct 6495 674X1 4440 6600 —073 

P*C 44J4 6462 64.10 4470 -431 

May 4435 6435 4430 4410 

Est. Mies : 4450; sales Tues. 139s. 

Total open Interesl Tues. 34314 up 350 from 
Mon. 

COPPER 

2SJHQ lbs.; cents per tb. 

Jan 
Feb 
Mar 
May 
Jul 
5ep 
Dec 
Mar 
May 
Jul 
Sep 


7060 TOM 7060 71.15 +0l75 

71 -DO 71.00 7160 71J5 

71 JO 7270 7175 7±30 +070 

7330 7330 7375 7375 +07D 

74.70 75.10 74J0 7545 

7445 7400 7140 7400 

7*75 7735 7450 7730 

77J5 78.15 77.75 78.15 

78J5 78 JS 78J5 7490 

7975 7975 7975 7965 

B0.0Q 8030 8030 80J0 +0.70 


+Q7S 

+070 

+470 

+0.70 


Est. Mies: 5300; sales Tues. 4780. 

Tolal open Interest Toes. 53712, up 116 from 
Man. 

N.Y0ILVER. 

5388 troy ox; cents per « 

Jan 40030 401 JO 60080 40070 +070 

Mar 60450 60400 60450 60420 —030 

Mav 61570 61400 61330 41470 — 030 

Jul 42460 42460 42170 63270 —490 

Sea 43270 43270 43130 43170 -480 

Dec 44730 64770 64530 64530 —130 

Jan 45160 45160 45160 65430 —1.10 

Mar 44130 44130 44130 659.90 —170 

Mav 471.10 47230 47030 44960 —170 

Jul 68030 48160 47930 67970 

Sap 49030 49030 40970 489.10 

Est. sales: 14300: sales Tues. 241 29. 

Total oaen Interest Tues. 271724 off 7r 453 
from Mon. 

PLATINUM 

58 trov ov dollars per troy ox. 

Jan 34330 34SJ0 34330 34470 +060 

Apr 34730 349.90 34470 34970 +030 


Weekly net asset value 

on January 8, 1 979 


Tokyo Pacific Holdings N.V. 

U.S. $64.62 

Tokyo Pacific Holdings (Seaboard) N.V. 
U.S. $47.08- 

Listed on the Amsterdam Stock Exchange 

Information Pierson. Heldnng ft Pierson N V.. Herengiaehl 214. Amsterdam 



Business EsuMshed 1018 

Brown Brothers Harriman & Co. 

PRIVATE BANKERS 

NEW YORK BOSTON PHILADELPHIA CHICAGO 
ST LOUIS LOS ANGELES 

LONDON ZURICH GRAND CAYMAN 

STOTENENT OF CONDmOM, DECEMBER 31. 1978 


ASSETS 

Cash on Hand and Due from Banks 
U 5 Government Securities. Direct and 
Guaranteed 

State. Municipal and Ocher Public 
Securities 
Federal Funds Sold 
Loans and Discounts 
Customers 1 Lability on Acceotances 
Ocher Assets 


S157.31B.85J 

98.352.081 

68.680710 
25 000.000 
19G 158.589 
14.905.150 
33.715 393 
5587 931777 


LIABILITIES 

Deposits 

Federal Funds Purchased 

Accedences. Less Amount m Portfolio 

Other Liabilit*s 

Capital 

Surplus 


SI 6.000.000 
19.305.283 


5510.804.661 
17.200.000 
14 991.350 
9.628.963 

35.305.283 
S587! 931.777 


PARTNERS 

J Eugene Baris NoahT Hemtai 

Peter B Bartlett Landon HiHerd ill 

Waiter H Brown Frank W Hoch 

Granger Cosokyan SteohenYHord 

Aten Crawlcrd. Jr R L Ireland III 

VWffiamR Driver. Jr FH IGngsbury.Jr 

Alexander T ErcMentz McNael Kraynak. Jr 
TM Farley RobertA Lowea 

BtndgeT Gerry John 6 Madden 

BtjndgeT Gerry Jr Thomas McCance 

John C Hanson 

LIMITED PARTNERS 

Lxxus Cures Gladys F Ha m man 

Gerry Brothers S Do W Averefl Hem man 


HectnrP Prud'homme 
Eugene C Rams 
VUHIiamF Ray 
Robert V Roosa 
L Parks Shipley 
ScokleyP Towles 
Lawrence C Tucker 
Maarten van Hengel . 
JahnC West 
Leurence F Wwtemore 
Kraght lAtoaHey 

Robert E Hunter. Jr 
Kate Ireland 


COMPLETE BAN KING FACILITIES 

Deposit Accounts * Commercial Loans and Discounts 

Commercial Letters o( Credit and Acceptances ■ Forman Exchange 

Custody of Securities • Corporate Financial Counseling 

investment Advisory Service 

institutional Investor Services 

Brokers for Purchase and Sateol Securities 

Members of Principal 5tnck E« changes 


imjSca- ol Mci» ?xr* ?*.' '• ij-r. r,»^ 


AJtl'1 3v4V- , «TJ^»V 


>J ■ 


fc k.T/'viT'i fi 


Ite I S r 

(n»|rx<ff ,JW| -JH 

. arn» r 


.n-1 V w»-. •*■*» r,i^«. t l£r 

' r ’~' 


Often High Low Close Chg 

Jul 35030 352.90 35030 352J0 +030 

ON 35330 35730 35370 3S5J0 +050 

Jan 354.10 35730 35730 35830 +030 

Apr 33930 34160 34160 34160 +030 

Est. sales: 1611; sales Tue. 1324. 

Total Often Interest Tues. BJ54, off 51 from 
Mon. 

GOLD 100 trov ounce contracts 
Jan 220 JO 22770 22030 22270 

Feb 221 JO 23360 22170 22X40 +1.40 

Mar 22570 22570 27X00 225.40 +1J0 

Apr 22530 22730 225J0 22760 +1J0 

Jon 22930 23230 22960 23130 +160 

Aug 23470 234 60 23430 23430 +1 JO 

Oct 23830 23930 23870 240.20 +1J0 

Dec 24270 24470 24270 244J0 +1J0 

Feb 247 JO 247.70 247.10 24830 +IJ0 

Apr 251.70 25330 25170 251.10 +160 

Jun 254J0 257.10 254J0 257 JO +1 JO 

Oct 24530 24530 24530 24630 

Est. sales: 20300; sates Tues. 30677. 

Total open Interest Tues. 173J42, off 3.- 6X6 
from Mon. 


CHICAGO FUTURES 
January 10, 1979 

Open High low Close Chg. 

WHEAT 

5308 bu.j dollars per bu. 

Mor 140 3J7 379 3.46 Vi +31 

Mav 370 Vs 374 37814 372V, +72 

Jul 118 371 116lii 1184k +30V» 

Sep 372% 375 371 373 

Dec 133 375V* 372 133Ki— 30U 

Mar ... 143 —31 

Sales Tues. 10334. 

Total open Interest Tues. 77355, up 484 from 
Man. 

CORN 

5300 bu.; dollars per bu. 

Mar 129'4 270 2 7914 2794* +30te 

Moy 278 278 277 Vj 278 +30U 

Jul 262 Vi 2 JT*. 143 142 Vs 

SCP 2J4 164 V* 2 M<a 2J4 —30V. 

Dec 2J744 2J744 2J7 1 *. 2J7Vs— 30V, 

Mar 2JSW 2J5Vs 1S5V4 2J5V,— 30 U 

Sales Tues. lejoa. 

Tolol open Interest Tues. 121588. off 986 
from Men. 

SOYBEANS 
5300 bu J dollars per bu. 

Jan 630 432 477 6.77V. —34 

Mar 6.93 4.95V, 638W 630+. —35 

MOV 731 734 6.97 437W —34 

Jul 734 Vi 7.08 732 732U. — 3499 

Aug 6.99 732 4JB 4.99 —32** 

Sep 6.79 W 6.79 Yj 4.74V: 4.75 —35 

Nov 464 668 464 663to— 33SH 

Jan 4.74 67M 6.73 473 —33 

Sales Tues. 31570. 

Total Open Interest Tues. 123322, oti 387 
from Mon. 


Open High Lew Close Chg. 

5OYBEAN0IL 
MOM lbs.; dollars per IB lbs 
Jan 2433 2435 2465 2466 — 73 

Mar 2435 25.00 2431 2432 —.15 

May 2435 2438 24.70 2470 —.19 

Jul 2435 2435 2465 2465 — 70 

Aug 2478 2430 2460 2462 —.14 

5ep 24.10 24.10 2190 2190 — 70 

Oct 2160 2X60 2135 2137 — 35 

Dec 23J5 23J5 2120 2120 — 75 

Jan 2375 2X75 2110 3110 - .15 

Mar 2116 2116 2338 2338 — 37 

Sales Tues. 11 A51 

Total open Interest Tues. 49312. off l,- 483 
from Mon. 

OATS 

5300 bu; dollars per bu. 

Mar 135% 135% 1341* 134%— 30% 

May M3 Vi IJ3W 1J2W 1J2 Vi -30% 

Jul M8 MB 1J7% M7VS— 30% 

Sep 1 J2V> 1 J2H |J2 1J2%— 30% 

Dec 1J4 Vi U6Vs us 1J4%— .00% 

Sales Tues. 422. 

Total oaen Interest Tues. 5637, oft 82 from 
Mon. 

LIVE BEEF CATTLE 
40308 lbs.; cents per lb. 

Jan 61.75 41.95 6135 61.77 + 33 

Feb 4230 6185 4105 6152 — .13 

Apr 44.95 64.95 4195 4435 — 65 

Jun 4535 4535 44.45 44.95 — .92 

AuO 6475 6475 4370 4335 — .77 

Oct 6192 4197 4175 4115 — 70 

Dec 64.45 64.47 63J0 63.55 — .90 

Jan 4430 4420 43JS 43J5 — .95 

Feb 64.10 64.15 4175 6335 — 70 

Apr 44.10 64.10 6430 44.00 — 60 

ESI. sales; 34311; sales Tues. 28371 

Total open Interest Tues. 91186. oft 282 
from Mon. 

FEEDER CATTLE 
42300 lbs.; cents per lb. 

Jan 7470 76.90 75.95 7430 — 62 

Mar 7830 7B.D0 7475 7730 — .95 

APT 7830 7120 76.95 7737 —1.18 

MOV 78J0 7860 76.90 7765 — .95 

Aug 78.75 78.75 77.72 78.15 —137 

Sea 7830 7830 7730 7830 — 1.\0 

OCf 71J0 7839 77 JO 77.90 - .90 

Nov 79 JO 7930 7865 78.90 —130 

Est. sales: 4340; sales Tues. 3J7Z 

Total open Interest Tues. 24324, oft 410 
from Man. 


NYSE Trading Closing Prices January 10 


Chtee 

12 Month stock Sts, Close Pre« 

High LOW DIV. In S YfdL p/e mo*. High Low Quot. Close 


{Continued from Page 9> 


+ 43 
+ .13 
+ 35 
+ 33 


SOYBEAN MEAL 
100 tons; dollars per ten 


Jan 

Mar 

May 

Juf 

Aug 

Sep 

Oct 

Dec 

Jan 


IB830 18830 18830 1B830 — JO 
18860 18930 T88J0 18860 — JO 
18830 WOO 18830 18860 — JO 
189.00 189 J0 18830 188.90 - JO 
18930 18930 18930 1B9J0 — 60 
18930 18930 18830 188.90 - 60 
18430 184.70 1B6J0 18460 — 60 
18730 187J0 18430 18460 — 30 
1B7J0 18730 18460 18460 — 30 

Sales Tues. 7321. 


Total oaen Interest Tues. 54.157, off 354 
from Mon. 


IMM Futures 


January 18, 1979 



open 

High 

Lew 

Close 

5WISS FRANC 



Mar 

06120 

06150 

06114 

06135 

June 

06115 

06350b 

06310 06325 b 

Seal 

06*75 06515b 

06*70 

063)5 

□ec 

06450 

n440y 

06645 

06485 

Mar 

06458 

06850 

06840 

06840- 

GUILDER 




Mar 

N-T. 

N.T. 

N.T. 

06030 

FRENCH FRANC 



Mar 

N.T. 

N.T. 

N.T. 

02384 

June 

N.T. 

N.T. 

N.T. 

00300 

YEN 





Mar 

5170 

5117 

5141 

5104 

June 

5284 

5295 

5272 

5293 

Sept 

5425 

5425 

5425 

5425 

Dec 

5500 

5520 b 

5500 

5520 

Initial 000 rttillfed 



STERLING 




Mar 

1.9985 

20035 

1.9950 

2000- 

June 

1.9930 

t.99Mb 

1.1085 1.9920b- 

Sent 

1.9850 

12900 

1.9625 

1.9825- 

Dec 

NA 

NA 

NA 

NA 


Cbe 


Unch. 


Unch. 

Unch. 


Unch. 


NA. 


LIVE HOGS 
38388 lbs,; cents per lb. 

Feb 5135 5262 5135 5230 

Apr 4735 4835 47J5 47.95 

Jun 48.70 4930 4835 48.97 

Jul 4930 4930 4875 4930 

AUO 4730 4730 4467 4630 — .10 

OCt . 44.90 44.95 44 JO 4430 — .10 

Dec 45.55 4535 4537 45J0 — 30 

Feb 44X10 46XH 4560 46X» — 32 

APT 44.10 4460 44.10 4460 — 37 

Est. sales: 8364; sales Tues. 5.945. 

Total open Interest Tues. 19,153, up 22 from 
Man. 

PORK BELLIES 
38300 lbs.; cents per lb. 

Feb 5860 59.40 57.95 5832 + 37 

Mor 57.90 5860 5730 5835 + 35 

MOV 5860 59.15 57.90 5830 + 33 

Jul 5930 593$ 58.15 5930 

AuB 57.75 S830 56.95 57.75 

Est. sales: 5327; sales Tues. 5637. 

Total open Interest Tues. 12340, off 245 
from Man. 

ICED BROILERS 
30388 lbs.; cents per ib. 

Jon 45.15 4537 45XX) 4537 — 38 

Sales Tuat. 71. 

Total open Interest Tues. 130. off 38 from 
Mon. 

SHELL EGGS 

22388 dozj cents per dax. 

Jan 5800 5865 5775 5830 + 60 

Feb 55.10 5560 5535 5530+ 60 

Mar 5430 5475 54J0 54.75 + 60 

Aar 50.10 SQJQ 49.90 49.90 — 30 

May 4885 4930 48.75 49XW + 30 

5cp ... 5480 + 30 

Est. sales: 146; sales Tues. 152. 

Total open Interest Tues. 811, up 20 from 
Men. 


LUMBER 
118380 bd.ft. 
Jan 
Mar 
Mav 
Jul 
Sep 
Nov 


24530 245.90 24330 24580 + 30 
227 JO 227 30 22460 225.10 —330 
21380 21330 21080 210.10 —110 
20360 20360 200.10 20060 —280 
19080 19880 19560 19560 -2.70 
191 JO 191 JO 18980 1B980 —2.70 

Est. sales: 1759; sales Tues. 1933. 


Total open Interest Tues. 8380. up 22 from 
Mon. 


06404—08005 
06435 06441 b— 03002 
06445 06445—08012 


CANADIAN DOLLAR 
Mar 06414 06427 

June 03453 06453 

Seel 06475 06475 

DEUTSCHE MARK 

Mar 0.5450 (L5S00 05470 0J494 +03016 

June 03594 03421 03587 05410 +030)5 

SOP* 05701 03721 05495 a 05713a +08007 

Dec 0J804 05813 b 0JBM 05813b +08001 

Mor N.T. N.T. N.T. 05937 Unch. 


Market Summary 

NYSE Most Actives 


January 10.1979 

Salas Close Chg. 


McGrw Hill 

772000 

30% +4% 

Am Motor* 

449JOO 

Sft — % 

Alteg Pw 

394200 

16 — % 

MldSouUI 

352,900 

T5\i + ft 

Carrier Cp 

285600 

25% — Vk 

Xerox Cp 

252200 

57% — % 

IntTT 

235.700 

29% + ft 

BallvMfg 

227600 

49ft + % 

Sony Corp 

190600 

9ft + % 

Boeing 

178600 

74ft -1 

UVlnd 

175JOO 

23% — % 

Ramada in 

1 70000 

9% — ft 

Dlam mi 

140600 

38% — ft 

Gulf OH 

159600 

23% - lb 

Southern Co 

158.100 

14% 


PLYWOOD (74832 salt) 

Jan 21830 218,90 216.10 21780 —180 

Mar 21630 Z14J0 21330 214.90 -110 

Mav 21180 21130 20860 21120 —1x3 

Jul 20BXX) 20880 20430 20780 — 1JQ 

Sep 20460 20530 20460 205.00 —130 

Nov 20140 203J0 20230 20330 —130 

Jan 20430 20430 20430 20430 —1.10 

Sales: Tues. 901 

Total open Interesl Tues. 4389. up 87 from 
Mon. 

U3 TREASURY BILLS 
II million; Pts-oflBOpct. 

Mor 9061 9065 9061 9065 

Jun 9035 9039 9033 9038 

Sep 9032 9038 9032 9036 - 

Dec 9034 903» 9035 9037 

Mar 9065 9030 90J5 9069 —32 

Jun 9034 9038 9034 9037 

S«» 9060 9063 9060 9062 - 

Dec 9064 9064 9064 90.46 

Est. sales: 1,736; sales Tues. 3620 

Total open Interest Tues. 55374, off 434 
from Mon. 


London Metals Market 

January 1L1979 

Today Previous 
Bid Asked Bid Asked 

Capper wire bars: 


17% 

13 SOUlhCa 134 

11.101581 

14ft 

14% 

14V: 

20% 

17ft SoinGE 1.40 

76 6 

12 

left 

IS 'n 

10% 

38% 

77% SaNRes 125 

3.7 0 

100 

34% 

33% 

33ft— % 

39% 

34% SNETel 320 

B.9 0 

18 

36% 

30 

34% — '« 

34% 

25 SouPac 260 

86 8 

175 

27ft 

27% 

27% — ft 

57ft 

44% SauRv 268 

60 4 

35 

457* 

45ft 

45 T 7— % 

6% 

5% SouRv Pi JO 

8.9 

10 

5ft 

5% 

5% 

50 

43 SouRv Pf 3 

66 

3 

44 

4SV] 

45' J— 1 

24% 

18% SoifnCa 1.76 

80 6 

11 

21% 

21ft 

21 ft 

34ft 

22% Souttnd 72b 

2610 

310 

2T-B 

28% 

7B%— % 

55% 

38ft SouRovi 1 

1615 

84u55% 

54'* 

54% — ft 

30% 

15% SwtAIr 28 

1J 5 

7 

21ft 

21% 

21 %— % 

29% 

23% SwtBsh 124 

5.1 7 

2 

24 ft 

24% 

24%+ % 

17 

8% SwtFore 00 

20 4 

50 

13% 

12% 

13%— ft 

32% 

20 SwtFI ptlJO 

40 

0 

25ft 

24% 

25 — ft 

15% 

13ft SwtPS 12B 

9.1 9 

457 

14% 

14% 

14'v— % 

17% 

12% SoartF 60 

28 7 

0 

14% 

14ft 

14V: + % 

75% 

8% Spartan 60 

5211 

8 

11% 

11% 

11 to— to 

24% 

15% SpectPh 

16 

104 

24% 

23% 

23Vb— % 

23% 

14% SPOITVH 1 

6.4 5 

6 

15% 

15% 

15% + % 

38ft 

32% SparvH pf 1 

90 

1 

33% 

33% 

33%+ ft 

49% 

32% SprrvR 102 

2.9 8 

452 

46ft 

45% 

45%— ft 

20% 

12% SprngsM 105 

60 • 

1 4 

17% 

17% 

17% 

77 

19% SbuarD 160 

tJ 8 

114 

22% 

22 

27%-f % 

37% 

21% Squibb 108 

1412 

TB6 

30 

29% 

29ft— % 

13 

U% Staley \ 

S.1 16 

77 

20 

19% 

!9ft+ ft 

29% 

22% SIBme 104 

5610 

203 

24% 

24ft 

24%+ ft 

47% 

40 SldBr pi 360 

SJ 1200 

42 

42 

42 + Vj 

35 

24% StB Pnt 64 

2311 

161 

24% d74 ft 

24% — Vi 

20% 

11% SidAllOlA 64 

30 e 

22 

16% 

16% 

16ft— % 

48% 

34ft 5IOIIC1 260 

5.7 81044 

46% 

45% 

40 — ft 

58 

43ft S to Ind 260 

50 8 

588 

54ft 

55% 

55% — % 

43% 

28% S IOII Oh 68 

21 11 

147 

42 

41ft 

41ft— ft 

12ft 

5% StPacCo 60b 

6J 4 

40 

8ft 

7% 

T>+— % 

17% 

12%Standex 60 

36 8 

10 

16 

15% 

15% — % 

29 

22ft StanW 108 

46 7 

58 

24ft 

73ft 

24 + ft 

29% 

22ft Starret 102 

50 0 

6 

24ft 

24ft 

24ft + >i 

5% 

3% SIMullnv 

4 

47 

4% 

Aft 

4ft— % 

12% 

9% StaMSe 105 

10. 

31 

10% 

10% 

10% 

49ft 

34 StaufCti 2 

5.1 7 

277 

39% 

38% 

38Tb- ft 

8 

6ft Stall Bcp 64 

9 J B 

23 

7% 

7% 

7% 

19ft 

lift SterlDg .77 

4.611 

483 

16% 

14% 

16ft— ft 

4% 

3V S SlerPre .12b 

36 9 

55 

3% 

3% 

3%— ft 

25% 

12%Sterndni 60 

20 9 

131 

22 

21 ft 

21% — ft 


Hteh'Law DhTln 5 YM. P'E lMs. Htan Law Oubt. Close 


Ch'ge 
Close Prev 


18% 13% Steven J 130b 
38% 27V; SlewWo 110 
3I<* 17% StokVC 132 

13 10% StokVC pf I 
5414 42* StoneW 280r 
16% lOttStonCan 60 
20% 13 StopShP 1.10 
38% 17% StorTec 
35% 19% Star or B 130 
17% 121* 5trldRlt 1 

31 27% StuWor 135 

5 2% SuavSho 30 

23% 16V, SubPrG 132 

32 18% SunChm 60 
27u. 19 Sun El 60 
47% 35% SunCa 180 
48% 3e% SunC pf 235 
24% 16% Sunbm 1.40 
26% 19 Sundstr M 
49% SO SundS pf330 

14 9 SunsM 30e 

20% 15% SuarVol 34 

337 235 SuprOH 260 

16% 8 SupmkG 62 

31 19% Supm PtlJO 

13% S Supscp 
11% 7% SutroM .90e 
29% 14% 5 wank 160a 
21% 14% Svbron .94 
40% 30 Sybrn Pf2J0 
16 7% Systran .10 


83 7 37 14% 14 14% 

46 6 25 31 30% 31 + % 

4610 214 30% 29% 29% 

9.1 z300 11 11 11 - % 

16 7 32 44% 44% 44 %— % 

56 B 6 11% 11% ll%— 'ft 

46 4 21 17 16% I6%— V» 

17 537 33% 32 32 — llx 

3.9 9 107 33% 321: 33 + % 

e.9 7 11 14% 14% 14%+ V, 

4.1 6 154 u31 % 30% 30Vb— V3 

5.914 8 3% 3% 3% — 'k 

7J 6 23 17% 17% 17%— % 

36 5 63 25% 25% 25%— % 

24 14 10 24% 24% 24%+ % 

43 6 383 42% 42% 42%+ % 

5.1 19 44 44 44 + % 

76 6 53 18% IB' , 18% 

36 B 142 24 23'* 23U— % 

48 7 58 58 58 —1 

1.9 20 22 10% 10% 10% 

16 0 317 16 15% 16 + % 

6 34 41 333 328 331 +2 

172 134 12% 13%+ % 


39 17% Tlcor 1310 

2B% 18% Tldvrafr 80 
34% l4%TI«rln1 60 
30% 33%Timeln 130 
32% 2S% Timi PfBl37 
35% 22Vi TlmesM 130 
53% 41 Timkn 2600 
34% 11% ToadSh 
16% 12 % to; helm 60 
25% 20% ralEdlS 230 
24% 21% TolEa pf234 
25 20% TolEd Pt23l 

17iB 7% TOIkoCp 68 
14% 7% TOOtROI 600 

21 I71S TproCa 60 
24% 14',* Trocar .40 
*5% 31 Trane 164 
38 1 * 28% TronUn 2.12 
30% 9% TWC 

T8% »S% TWC Pf 1.90 
19% 12% Transm i 
23 I9%rronfnc 2 

24 1 6% Tran sea 1.10 

11% 7% Treason 60 

aa'-TrG pi 1032 
27% 23% TrGP pf230 
IS 1 * lt% Trnson 60b 
29% 21 Trenwy 160 
40% 24% Travlrs 2.08 
44% 32 Trovetr pf 2 
20% 17% TrICan ZZ7e 
V* TrfSoM 
13% 7 Trlaind 
24% 1414 Ti-laPC J2 
ll« 4% Trlca .14 

25 15% Trlnhrln 1 
17% 14% TucsnG 132 
40% 20%TCFo* 130a 
24% 15% TwInDs .90 
23% 12% Tyco Lab 80 
19<4 13!« TvlerCp 60 
34% 17 Tymshr 


u C b M 20% 20%— % 

I 4B 23% 22% 22%- % 

14 B 189 24'i 25% 25%— % 


38 8 ltt W. 
M 155 31% 
191 J2 1 - 
31 S!% 
ia 
so 
21 
1 
3 


3.7 9 
58 7 
7 

36 8 
9.9 B 
10 . 

10. 

5.1 
3.7 7 
38 9 
23 7 


23+. 

14% 

23’u 

23 

21 % 

9% 

10% 


41% 4!%— % 

31 31 — % 

32 3214+ % 

51 52 — % 

23% 2317— % 
15*1 14 — ^ 
22 22% 

S3 23 
21 % 21 % 

914 9%+ ’4 

10% 10%— Vi 
20% 19% 20 — % 
J6% 17% 17% — % 
41 +1 

29% 29 29%+ ’4 

19% IB% -.8 

10% 16% 16% — % 

17% 14% 16% 

20% 20% 20%+ '<• 

20% 19% 19% — % 
11 10% 10 % 
V7l4d97>A 97'4+ % 

24 24 24 + W 

1414 14 14% + % 

73 5 48 22 21% 21%+ % 

5.7 4 13W 36% 30 34W 

S.1 112 40 39’4 39%+ '« 

12. 48 18% 18% 18% 

6 2% 2% 2% 

14 9 ',4 9 9%+ % 

43 0 81 17% 17 17 — % 

16 8 54 8% 8% 8 Vx— % 

50 0 43 20% 19% 19% — Vs 

86 8 404 16 15% 15% 

36 4 539 32% 31% 31 W— % 

4.B 7 1 1B% 18% 18%+ % 

42 3 84 19% 18% 18%— % 

23 8 120 17% 17% 17’0 

IS 104 31% 30% 37 — % 


13 
213 

__ . 48 

43 8 253 41% 40 
73 A 27 
3 238 
11. 54 

5.9 6 809 

9.9 13 

56 B 451 
53 7 43 

11. 2 9Q 

10 . 4 

26 3 23 


Chiu 

12 Manta Stack Sls - Close Pty, 

High Low Div. In s Yid. P/E MBs. Mlgh Law Ouot.c^ 


81 7DV4 VaEP pI730 10. xl00 71 71 71 

fa M, vamado 43 112 9U 8% 9 — L . 

16 7%VulClnC 68 56 5 1 12% 12% 12%»^ 

3714 JKgVuIcnM 1 JO 46 7 11 28% 28% 2814 

« W W— W ■“ 

29% 17% WU I 60 2.110 2’4 28% 28' 23 +'jt 

33 0 * ,e ”- 

3.9 8 


- \ 


— u— u— u — 


33 

43 

10. 10 
56 7 
5.1 8 
73 
10 8 


3 29 
9 8% 

30 9% 

30 24% 
100 19% 
7 33% 
05 10V* 


20% 10%TRE 64 
42% 2716 TRW 160 
92% 48% TRW pf 4.40 
81 40% TRW pr430 

25'« 17% TaffBrd 64 
5 1% Talcott 

15% 9% Talley 1 
15% lV*ToiievPf 1 
21% 16% Tamp£ 132 
34% 19% Tandy 
30% 11% Tandy ett 
12% 7% Taapan 38 
15% 8>4 Tectincr 60 
15% 7% Tchncolr 60 

14% 7% Technlcn 
51% 32% Teklrnx 64 
10% 5% Telecor 
119% 57% Taledn 9.141 
14% 7% Telprml 
9% 2% Telex 

34% 38 Tennco 230 
12% 6% Tesora 
25% 19% Tesor pf2.!6 
27% 22% Texaco 2 
41% 34% Tex Cm 160 
47 32 TexEst 230 

27% 25% TxET pf260 
30% 24% TxET pf267 
48% 34% TexGT 2.64 
21 16 Texlnd 

92% 61% Toxins! 2 
11% 5% Texint 

35 24% TexOGS Job 

57 38% TxPcLd 60e 

22% 18 TexUfll 132 
24% 15% Texsoll 130 
44% 35%Texolfpf 3 
13% 2% Texfl Ind 
35 22% Textron 160 

38% 27 Textr pf268 
31% 20% Textr p!160 
39% 23% Thlokol 130 
48% 33% ThmBet 132 
14% 8V* Ttwmln 32 
33% 20 ThmJW 130 
14 7% Thrifty 32 


— T— T— T — 


29 29 + % 

8% B%+ % 

9 9 — '.i 

24 24 — te 

18% 18% 

33% 33% 

9L, 9T»_ U 


5.911 
5.0 7 
56 
o3 

7.9 I 


86 6 
ftj 
7J 7 


70 14% 14% 14'a— % 
158 36% 34% 36'a — % 

24 80 79% 79%— % 

5 70 49% 69%+ % 

134 22% 21% 22 + % 

57 2% 2te 2% 

11 % 11 % 

11 % 12 
18 18 — % 
24% 24% — % 
22% 2Z%— % 
11 % 11 %+ % 
12 12 — % 


22 11% 
12 12 
54 18'/, 
9 82S 27% 
ID 43 23 
2611 357 12% 
3J 225 12 


46 7 73 40% 39% 39%+ % 
S 55 20 19% 20 

2614 100 84 83% 83% 

17 205 8 7% 8 + % 

5.1. 9 299 34% 33% 34V1+ % 
.917 2 44% 45% 44%+ % 

76 8 188 19% 19% 19%+ % 

5320 138 21% 21% 21%+ % 

7J 21 38% 38% 38%+ % 

n 122 10% 10% 10%— % 

70 6 442 25% 25% 25%+ % 

76 5 28 28 28 + % 

6.1 10 23 23 23 + % 

4J 7 27 31% 31% 31%— % 

3.213 8 41% 41% 41%-% 

5J 4 6 9% 9% 9% 

4.7 5 35 22% 22% 22%— % 

3313 155 14% 14% 14%+ % 


45% 19% UAL 60 
23% 10% UGl 130 
22% 14 UMC 130 
3 1'XUMETTr 
34% 10 UMC Res 60 
2* 17 UVInd 1 

50 41% UVIn pfl.20 

50% 18% UARCO 160 
14% 9% U nor co .76 

62% 49% UnINV 3.93e 
29% 12% UnBncp .92 
51% 30% UCOmp 2.40 
«3% 33% UnCarb 1B0 
Jl'o 4% UnCmrce 
7 3% Union C p J4t 

15% )3'0 UnElec 164 
40 32% UnEI P13J0 

24% 20V* UnEI PI2.13 
29% 25% UnEI 0*2.72 
83 75% UnEI pf764 

89 75 UnEI PfH 8 

58% 45% UnOCol 2.40 
60V. 40% UPccC 2J0 
8% 5 Uniravol 

85 47 umrrei pfB 

15% s% UnBrna ,15e 
21% llUUBrd atl.20 
36% 28% UEnRs 2.06 
24% 13% UFInCal I 
23% 13% UnGrfy .12 
28% 22% U Ilium 234 
32 12% Unlilnd .B5b 

19% 8%Unllinn 32 
13% 11 UJerBk 104 
2% 1% UnPkMn 

22% I27g UnRefg .72 
14% 14% USFoS 131e 
37% 28% USFId 2 
33% 21 USGvps 160 
J0% 22% USOV Pfl60 
13% 6V*U5Hom .32 
10 4% US Ind 64 

20V* 17% USLCOW 68 
7 4% US RtY 

30% 19% US Shoe 1J2 
32% 21% USSleel'160 
37 27 USTobc 160 

52% 32V.UilT*Ch 2 


2.0 31050 31V j 31% 3l%_ % 

8.7 7 9 18 17% 17% 

76 7 33 16% 16% 16'm— % 

22 1% 1% 1’*— % 

2.1 0 03 18% 18% 1B%— % 

4J 5 1753 23%, 23% 23%— % 

2J 1 55 55 55 —1 

2613 31 50% 50% 50%+% 

7.0 6 4 11 10% 10'%— % 

6 J 6 14 02% 62 

3J14 74 28% 27?g 

4.910 137 49% 49 

7.9 6 449 34% 35% 

11 55 8% 8% 

S3 8 M 4% 4Vi 


62% 

28 + % 
49% — % 
35% — % 
814 + % 
4% 


10. 

7 

194 

14% 

14ft 

14ft + ft 

10. 


*30 

33% 

33VS 

33%+ ft 

10. 


3 

20ft 

2ffft 

20ft — to 

10. 


2 

24ft 

26ft 

26ft + ft 

9.9 


7 

75ft 

75ft 

75ft 

11. 


4 

75ft 

75ft 

75ft— ft 

O 

7 

447 

57% 

54ft 

Sfcto— % 

40 10 

355 

53to 

52% 

53ft— ft 



267 

bft 

6Va 

6ft 

13. 

X23S0 Sift 

60 ft 

60%— % 

1.4 8 

138 

lift 

10% 

10%— to 

9A 


10 

U 

12ft 

12ft— ft 

60 

5 

40 

34% 

34ft 

34%— ft 

50 


16 

19% 

19ft 

19ft — % 

6 


166 

21% 

21 

21 lb— % 

11. 


9 

24% 

24 ft 

24<s+ % 

56 


XlJ 

I5to 

15% 

15%— ft 

18 


29 

12ft 

17ft 

12ft + ft 

«.0 

5 

12 

11% 

11% 

11% 



19 

1% 

1% 

1% 

25 

5 

14 

20ft 

20% 

20% 

90 


4 

14% 

left 

1 6 ft — >4 

60 

4 

278 

31% 

31ft 

31%+ ft 

06 5 

157 

27% 

27ft 

77% — ft 

7.1 


20 

25% 

25% 

25"*— v« 

X2 

4 

515 

10ft 

9ft 

10 

7.9 

5 

213 

Sft 

8 

Bto 

3.1 

6 

4 

15% 

15% 

15% — lb 



37 

4% 

4% 

4% — ft 

5.7 

6 

8 

23% 

23ft 

23ft 

6.7 13 

505 

24 ft 

23% 

23% — % 

5.1 11 

152 

31% 

31ft 

31 %— % 

5.1 

7 

STS 

39% 

38% 

1 


22% 10 Wabash 30 

21 15% VVOctwv .48 

7 3% WachRtv 

29% 17 WalMrt J22 
30% 16 Walgm 1J0 
35V, 2S^WlkrA 160a 
33% 18% Wall Bus 64 
29% 17% WolMu 100b 
35% 24% Walrjm 160 
12% 10 WblfJ Pf 1 
37% 27% WaltJ Pfl60 
12% 6% lltfordFd 
13% 7% Wamaco 

32% 21% Warns 160 
57% 29% WrnCom 1 
32% 22% wornrL 1.20 
27 22% WashGs 220 

31% 19% WshNal 1J0 
39'4> 30'4 WaSN pfZJO 
77% 20% WasnStf 160 
74% 20% WShWf 2 
317* 17% WasteM 30 
26% 15 WatfclnJ 60 
>% 4%WayGos 68 
9% 4l<, WeanUn .3) 

13% 12% Wean pflJ6 
38 10% webbO JOe 

40% 25% WolsMkt .94 
33% 24 WellsF 160 
15 lOVfa WelFM 1 JOe 
53 44 WtPP pf430 

40 31% WtPrPe 260 

11% IhlstctT .72 
14% 7 WnAirL JO 

37 23% WAIr pf 2 

30% 23 wnBnc lJe 
29 20% WnCoNA 60 

38% 21% WPacIn 1 
2 5% 15 WnPubl 68 

22 14'% WUnlon 160 

12% 9V WUn dpfl.18 
2 SVt 21 WUTI PI234 
25 16 WWtflEl .97 

54% 42 WStg Pf 360 
30 Vi 23% WSfvac 1J2 
31% 20% Weyertir 1 
47% 34% Wevr pf260 

41 27% wheel F 130 

44% 33 Wheel F pf2 
14V4 8 Wheel Pit 

58% 39% WhelPlf PfB 
49% 32 WhelPil Pf5 
24% IT'S Whir Ipl I JO 
24% l0%WhHC 1J0 

44 37 wnitc pfC 3 

15% 5% wmie/vu 

18% 7%wnlttak 20e 
17% 11% wickes .92 
12 6% Wkebldt 60 

23% 14 Williams 1 
10 6 wilshrO .14 

31% 28% W|nD> 164 

45 41 WinDx B 

7% 3 Wlnnbga 

13% 9% Wlnterj l 
30% 25 WisEP 2J4 
94 S3 WISE pf7.75 

23 19 WiSGas 1.92 

29 25'mWiSG P*235 
217k 18% WlSCPL 1.76 
21% 17% Wise PS 162 
24% 18% WllCO 1 JO 


.914 
4.9 7 
43 8 


4 15% 15V: 151* 

42 17% 16% 17%+ 

9 4% 4% 4%-w- 

lx nj. *, v. 


14 


48u34 


24% 24 24 -v 

27 2570 24%+* 

35% 35ft + if 

33 B 177 24 53»X 34+5 

53 45723 22 22-3 

56 5 288 28% 27%. 27%-3 

9.9 x200 10% 10% Tfth— k 

SJ 4 30 30 30 - 

9 63 11% 11% 11%-.* 

6 47 10 9% 9ft .. 

43 7 4 24% 24% 24ft .. 

11 B 767 48% 47 47 - 

40 10 877 25% 24% 25 — t* 

10. 8 22 23 22% 22%- 5 

4.9 6 ir 24ft 24'X 2410— S 

76 1 33% 33% 33%+ £' 

56 7 10 25V* 25 2S%+. Z 

8.9 6 18 22% 22% 22% 

16 >1 113 2774 27% 27ft + W 

13 12 30 17% 17V. 17ft+ U 

17 7 4 5% 5ib 5%-% 

3.4 5 12 4 5% 5% 

9.7 10 13 13 13 

1310 451 14% 15% ISft-te 

23 9 401 34% 34% 34%—%' 

4.9 6 74 28% 28% 28% 

11 8 52 12% lift 12 - 

90 ZlOO 44% 44% 46%+* 

83 5 85 34% 33ft 33ft-* 

73 8 H 9% 9Vj 9%+'% 

43 3 J19 9% 9% 9ft- 1* 

7.1 1 28 28 28 + ft 

SJ 6 145 20 25% 25ft— ft 

1610 21 25ft 25ft 25ft+.% 

20 5 84 30% 35% 35%~ V 
3J 14 1004 24% 23% 23T* — U, 

8 J 6 105 16% 16% 16tv- ft/. 

11. 10 10ft 10ft lOft+ft 

11. 5 23 22% 23 + ft 

S3 5 734 18% 17ft 17ft- ft 

90 Z90 43 42 42 -r- 

40 7 58 27ft 27ft 27ft - 

3.9 9 373 25ft 25% 25ft- ft 

7J 12 39 39 39 . + ft 

3.9 9 14 31% 30ft 30ft— L . 

5J ID 35 35 35 

14 12% 12% 12%+ ft. 
13. Z120 44ft 44ft 40ft + ft 

13. z90 40 40 40 + % 

4J 6 339 19% 19 19%-. ft 


- I- 


72 18% 
8.1 I 37% 
140 7% 

16 6 234 12ft 
46 5 76 14% 

4.7 9 21 

4.115 5« 

1.9 20 84 

80 
11 
T7 
19 
31 


4010 


BVi 

14% 

7% 


18% 10% 

37‘i 37ft 

7ft—. Me 
12 %-% 
14ft— ft 
4% 

16%~ ft 
7ft— ft 


12% 

14% 

16% 


39 
96 12 
83 7 
9.1 

9.7 7 
90 

9J 9 
86 7 
5.9 6 


zlO 35 
16 19% 


30% 29% 29%— ft 
42ft 42 42% — I 

3% 3'V 

10ft 
26ft 
85 
19% 

24 


10% 

34ft 


20 

19% 

19 


J%- ft 
10%+ % 
26% — ft 
85 + ft 
19ft+ ft 
24 -% 


19% 19% 

18% 18ft— ft 


20% 20". 20 'A— ft 


46 9 

100 

11% 

11% 

11%+ 

ft 

230 

141% UTch pf B 

46 


1 

173ft 

173 ft 

173ft +3ft 


10 

79 

11% 

11% 

11%— to 

140% 

99% UTch pf7J2 

40 


6 

107’*, 107% 

107%— 2ft 

1 J 14 

84 

51ft 

50% 

50%- 

ft 

70ft 

49 Vk UTch Pf3J7 

70 


f 

55 

55 

55 


4 

205 

9% 

B% 

B% + 

ft 

20 

17% uniTel 1.44 

70 

8 

840 

19ft 

19 

19 - ft 

8.9 

6 

SS5 104% 102% 103 — 

% 

24% 

21% UnlT 2ptl60 

60 


4 

23% 

73% 

23ft— 


20 1197 

14% 

13% 

13% + 

ft 

20% 

9% Unllrod J0 

I.l 10 

34 

17% 

I’ft 

17% 


11 

563 

ift 

5% 

6 


9% 

4% Unlvar 64 

72 

7 

9 

7ft 

7Vk 

7ft 

7J 

71333 

30% 

29 

30ft+ 

ft 

22 

18 UnlvFd .94 

40 

9 

214 

21ft 

20% 

21 + ft 


5 

189 

8% 

Bft 

8%— ft 

24 

16% UnLeaf 104 

5.9 

8 

57 

17% 

17% 

17% + % 

10. 


42 

20% 

20% 

70%+ 

% 

54 

32ft uplahn 162 

1312 

199 

49% 

47% 

47ft— 1ft 

SJ 

91291 

25% 

23% 

24 


I 25 

15% USLIFE 64 

3.1 

6 

73 

20% 

20% 

20% — % 

19 

8 

38 

34 

34 

34 


l2Vs 

9ft usttleF -94a 

90 


11 

10ft 

10 

ID 

06 

7 

335 

36 

35% 

36 + 

ft 

19% 

17 UtaPL 1.76 

9J 

9 

142 

19 

18% 

18% 

9.1 


234 

24ft 

25% 

26ft + 

% 

37% 

27% UIPL Pi20O 

96 


3 

29% 

29% 

29ft— ft 

11. 


2 

2714 

77 ft 

27ft + 

ft 

24% 

20% UtPL Pf204 

96 


4 

20% 

20% 

20%— to 


32 


21% 14% VF CP 160 
24% 10%VSI CP 30 
9ft 4ft Valieyln 60 
21ft 1 Ift VarJon .40 
15 7V:Varo 
20 U. 14% Veeca 
9% 4 vendo 
3% ift Venice 
14ft lift Vests*- lJ6e 
28% 14% Viacom JS 
I5ft 13% VaEPw 1 J2 
54% 50 VaEP Pf 5 
VaEP PflUM 
VaEP Pt860 
VaEP oW.75 
VaEP PF2.90 


— V— V— V — 


02 6 
26 8 
7018 
2610 
14 4 
8 


11. 


29 17ft lift 17 + ft 
6 19% 19ft 19ft— Vi 
27 5% 5% 5ft 

93 15% 15% 1J%— ft 
45 9ft 9 9 — Vi 

53 19% 18% 10% — % 
38 5% 4% 4%_ ft 

4 2 2 2 — % 

8 12% 12 12 — % 


17% 

10 Wlth-R 

60 

70 

5 

76 

lift 

11% 

lift- ft 

12% 

4ft WolvrW 

JO 

3.1 

8 

136 

10lk 

9ft 

9%— '« 

19% 

12ft Wometc 

.40 

3.9 

8 

102 

15ft 

14ft 

15Vk+.<4 

294a 

15ft waadPt 

M 

1012 

310 

284. 

27to 

27ft— 1 

23 

17ft Wolwttl 

100 

7.0 

5 

123 

20 

19% 

19%— ft 

32ft 

20% wolw pf2J0 

7.7 


1 

28% 

20% 

28%+ ft 

12ft 

4 WoridAIr 

*4 

10 

7 

0% 

6%— U 

77% 

56% wriolv 260a 

36 9 

I 

68 to 

48 Vk 

48%-, Ik. 

19% 

Sft wurlfzr 

.48 

4.4 

6 

95 

lift 

10% 

10ft— ft 

19to 

10% Wv lain 

60 

6J 

4 

54 

Uto 

13 

13 + to 

lift 

6 WyleLb 

06 

40 

5 

31 

8% 

8 to 

8%+ to 

7 vj 

2 Wviv 




103 

5ft 

5% 

5%+ to 


44 40% Xerox 

50% 23 X-TRA 104 
24ft 10 Yales jo 
21% 14% ZaleCp 1 
19ft 1DV. Zapala JOb 
17% 7i* ZavreCp 

19% 11% ZenittiR 1 
19% 12%Zurnlnd 68 


— X— Y— Z — 

2 3310 2522 SB ft 

3.1 4 45 34ft 

10 7 4 20 

03 t 12 lift 
2J 22 133 14 
5 115 12% 
40 35 883 14% 
43 7 35 15ft 


57% 57%-% 
33% 33% 

19ft 19ft 
16% 16%— ft 

13’-. 13ft- % 
12ft 12% 

14% 14%+ % 

14ft 15 


101 84 

99ft 90 
105ft 94 
30% 27 


.915 741 24V: 25% 26%+ % 

9J 7 891 14V. 14 J4ft 

90 zSO 51 51 


84% 75% VoE PFJ7.72 


10. 

9,1 

10. 

10. 

10. 


51 + % 

ZlO B7Vs 87% 87%— 1 


1 440 94 94 

Z250 97% 97 
4 27% 27% 
*30 77 77 


94 — ft 
97 — % 
27% 

77 + ft 


Safas figures are unofficial 

d— New yearly law, u— New Yearly high. 

Unless otherwise noted, rotas a* dividends in (he foraaoWS 
table arc annual disbursements based an the Iasi Quarterly or 
semiannual declaration. Special or extra dividends or pay- 
ments not designated as regular are Identified In me follow ms 
footnotes. 

a— Aba •» ..ra or extras, b— Annual rote plus stock dividend, 
c— Uouidoilne dividend, e— Declared or paid In Preceding 12 
months. *— Declared or paid otter stock dividend or spllt-un. |— 
Paid this year, dividend omitted, deterred or no action laken id 
Iasi dlviaent meeting, k— Delcared or paid tale year, an accu- 
mulative issue wim dividends In arrears, n— New Issue, r— De- 
clared or oolfl in areteding 12 months Pius stock dlvldene. t— 
Paid In stodt in preceding 12 months, estimated cash value an 
ex .dividend or ex-dlst rlbutian date. 

*— Ex-dlvIdend or ex-riah!x y— Ex-dividend and sales m hid 
z— Sales in full. 


volume lln millions} 
Advanced 

Volume Up {In millions) 
Declined 

Volume Down tin mill ions 1 

Unchanged 

Total Issues 

New highs 

New lows 


Today Prev. 
NYSE Natlonw 
Close Close 


2508 

541 

7.79 

876 

'165 

429 

16S0 

H 


3004 

1003 

1836 

448 

564 

424 

169J 


Dow Jones Averages 

Open High Lew Close Chg. 

Wind 83163 83368 82167 824.93 —430 

MTrn 21460 II 733 21309 21430 —ZlO 

'SOU 1QI.1S 10137 10034 101 32 —007 

65 5tk 28209 282.98 27BJ0 280.17 —1.99 

Standard & Poors 

High Low Close N.C 
Composite 99.75 9028 9077 —036 

Industrials 111.15 1093a 11002 —0.67 

utilities 50.24 4967 5002 +008 

Finance 1101 1162 1169 —007 

Transp. 1363 13.16 T3J4 —0.16 


SPOI 

3 months 
Cathodes: spat 
3 months 
Tin: sort 
3 months 
Lead: soot 

3 months 

Cine: soot 
3 months 
Silver: spat 
3 months 


81000 

BI5.00 

78400 

80800 


81100 79800 79830 
82400 81130 81200 

78900 77830 780JQ 

BO90O 79730 79900 


604000 4.90000 0.99000 700000 
4095.00 t .90000 b.94200 0.94500 
40800 47000 46300 « 

36200 30230 36000 140J0 

35100 35200 34900 350.00 

36200 30230 300.00 34030 
299 JO 19900 29660 294.90 

307 JO 30730 30430 304.70 


NYSE Index 


Composite 

Industrials 

Transp. 

Utilities 

Finance 


High 

55.53 

6104 

4363 

3830 

5738 


Law 
5530 
4067 
4123 
3867 
57 J3 


CIOW N.C. 
5533 — 0J0 
6047 —038 
4333 — 0.*9 
3830 -KL02 

S7J3 — 0J5 


London Commodities 

January ie.1979 

High Law Claw Prsylnm 
(Dld-AskM) (Close) 

SUGAR 

Mar 1 0425 10130 10260 102.70 10175 10365 
104.75 104.10 105J0 1D52S 10430 10440 
109.73 10730 1Q8J0 1DB-75 109.90 11000 
11300 1I0JS 11165 11100 T1Z90 1134)0 
11430 11360 11430 11460 11530 115.75 
11935 11035 119.10 11935 170.00 *70 JO 
12100 130.75 12130 12190 12235 12300 
2399 tets of 50 tans. 

COCOA 

Mar 1.930 1.912 1.9293 1,930 


Mav 

Aug 

Oti 

Dec 

Mar 

May 


Moy 

Jul 

Sec 

Dec 

mot 


1.945 

1.979 

1094 

2012 


1.947 1043 1.9+4 

1.943 1.979 1.VJ93 

1.778 1.993 1.9933 

1.9*5 1.9103 2011 


Odd-Lot Trading in N. Y. •*» 

Shares 

But Sales "Short 

January 9 139 J2Z 293 001 895 

January 8 141,752 TtgOSS 1078 

January 5 145060 248623 1644 

January* 15BA53 273.152 1023 

January 3 139039 255694 1000 


7M 2005 
N.T. NT. 
707 lots of 10 tons. 


26 ID 
2011 


2012 

2011 


I.9IA 

1.953 

1,90« 

1.980 

1.995 

1.99* 

1.991 


1.917 

1054 

1.901 

1.907 

I.99B 

1098 


urn 


‘These tarate are Included in the sates flg- 


American Most Actires 


COFFEE 
Jan 1030 

1689 

10M 

IaOO 

1008 

1010 

Mar 

1080 

1058 

1059 

1060 

U7* 

1J7B 

Mav 

1078 

1054 

7055 

105* 

1.375 

1077 

Jul 

1326 

1007 

1007 

100* 

USB 

1023 

Sea 

1.184 

1.167 

1.165 

I.M7 

1.179 

1.180 

Nov 

1.150 

1.U3 

1.133 

1,116 

1.145 

1.148 

Jen 

1.125 

1.109 

1.109 

1.110 

1.113 

1.120 


ResrtintA 
BrascanA 
Shenon Oil 
Dome Petri 
McCull Oil 
HOuOIIM 
Nat Patent 
Asamera O 
Svntex Carp 
Amdahl 


Ch. 
► % 


Volume (Hi millions} Z92 

Advanced 37 

Volume Up (In millions; 068 

Declined 300 

Volume Down (in millions; 138 

Unchanged 

Total issues 82? 

New highs x 

New laws T 

American Stack index: 

Mteb Lew close 

187 JO 15801 15807 


Sales Close 
1186C0 31'. 
118000 10% 
109330 40 — ft 

73.930 84 ft +3 
67.100 S — ft 
MJ00 14-'y — 'a 
54-600 7% — % 

50630 17% — % 
42.900 35% — ft 
38336 *8% —2 

Today Prev. 

AMEX Natlonw 
Close Close 
Z99 
373 
164 
211 
0.78 
251 
235 
12 


U05 lots at 5 tons. 

Paris Commodities 

(Figures hi French franca per metric lanl 
January 18,1979 


Cha. 
— (UK 


SUGAR 

Mor 

Mav 

Jul 

Aug 

Od 

MOV 

Dec 

Mar 

320K>hL 
COCOA 
Mar 
May 
Jul 
Son 
Dec 
Mar 
70 lots 


Close 

(Big-Ash rd] 


sn 

835 

N.T. 

N.T. 

N.T. 

N.T. 

N.T. 

990 


1623 
1645 
N T. 
N.T 
>645 
N.T. 


005 

832 

N.T 

N.T. 

N.T. 

N.T. 

N.T 

990 


1610 
1634 
N.T. 
N T. 
1645 
N.T. 


W 

835 

UP 

BBS 

91S 

919 

925 

IU 


S4S 

B9S 

930 

925 

950 

995 


1*17 1620 
1636 1639 
1*3* 

1640 1680 

1640 

1635 


— 12 
— 15 


+ 9 
* 11 
■f 11 

+ IS 
+ 15 
+• 20 


Quotations In Canadian hinds. 

All Quotes cents unless marked S 

High Law Close Ch'ge 
9075 Abltlbi SID 16ft 1B% 

100 Acklands S14ft 14ft 14ft 

2000 Agnlca E 14 4 6 — % 

400 Agra Ind A S0ft 6ft 4ft 
22493 Alla Gas A SlFk 15ft 15%+ % 

BSAlpo Cenl 819V; 19% 19%— ft 

19175 Am Bonza 131% 29?» 30ft — I 

70a Andres W A Sll% lift lift 

200 Argus C pr S15% 15% 15% 

15700 Atco A 119 18ft 19 + % 

1475 8 P Can 122% 22 22 — V* 

20407 Bank N S 524% 34 24%+ % 


European Markets 

(Yesterdays dosing prices 
in local currencies) 


Amsterdam 


AKZO 

Albert Heim 

aigembonk 

Amrobank 

A Turn Rub 

Fokker 

Helneken 

M.VA 

Hooaovcns 

A.i_M. 

Nat. Redder 
Pakhoed 
Philips 
Robe ca 

Rollnco 

Royal Dutch 
Unilever 
Van Ommer 
VMF-Srors 


3120 
117.20 
34760 
7400 
42. DO 
25.10 
9260 AD 
4760 
34J0 
122.00 

109.70 

auw 

25.00 
14700 
130.00 
12J40 
123.80 
164 JO 

40.70 


Brussels 


Arbca 

GBL iB.lamOl 
Cocker HI 
Electron* 1 
GB-Inno-BM 

Hodokcn 

Peirotlna 
Ptv Gcvoart 
Sac. Gcncrole 
Sol vo v 
lln Mlnlcrc 


2010 

1685 

510 

0.720 

2650 

1705 

3650 

1630 

2.100 

2605 

7M 


Gi Un St 

Guinness 

Hawker-SIdd 

Hudson Bay 

lmp.Chom.lnd- 

Imas 

Marks LSotn. 
Metal Ba< 
Nlchals 
Plcssev 
Rand Mines 
Rank Ore. 
Raval Dutch 
R.T2 
Shell 

Thorn IAI 
Tube invest. 
Union Carb. 
Vickers 
War L3 ; 

Wes 1 Deeo 
west Dnel 
West Hold 
west Min 
Wooiworin 
2d 


114 

1.70 

2.24 

sir* 

361 
068 
065 
3,16 
060 
1.14 

NJV. 

27# 

4400 

2J9 

505 

362 
374 
7.74 

169' a 
0 29ft 
510ft 

5 79'.- 

lU'i 
IJO 
042' 1 
ai7tr 


Toronto Stocks 

Oosing Prices January 10. 1979 


High Low Close Ch’ge 
S14ft 14ft 14ft 
*9% 9 9% — % 

S14ft 14 14 

212 195 212 +17 
514% 14ft H%+ % 
$20% 19% 19%— % 
*17% lAi 1714— ft 
*4 5ft 5%— % 
510ft 10% 10ft + ft 
522ft 22% 22%— % 
510% 10 10% + ft 

540ft 40% 40ft + % 
514% 14 t4 — % 

Nor West 510ft 10% 10!:— ft 
Pokre C S20ft 20% 20% — V* 


2025 Baton B 
3000 Bralor Res 
24*8 Bra mo ipo 
135200 Bramrdo 
6980 Brenda M 
370*0 BCFP 
4950 BC Phone 
15825 Brunsw) 
2000 Budd Auto 
1427 CAE A 
5148 Cad Frv 
3995 Col Pow A 
6100 Camflo 
3314 C 
9200 C 


4820 Can Perm SI 7ft 17% !7%— % 
5 Can Trust A 525% 25ft 25ft + % 
200 C Tung 522 22 22 — ft 

27100 CCabtesv A *18 17ft I7ft— ft 

1400 Cdn Cel $9 8% S’o— % 

5CGE 527% 27% 27';—% 


Milan 


Frankfurt 


A E.G. 

BA.5.F. 

Bover 

Cammerzbnh 

Coni. Gumml 

Daimler 

Demaa 

Deutsche Bnk 

Drcsdner Bnk 

Heectut 

Hoesch 

Karlstad* 

Kduhaf 

K.H.D. 

LUtttionsa 

Mannesman 

Melalloesei*. 

Neckermann 

RUE new 

Schcring 

Siemens 

Thvssen 

vorla 

VrU 

vaiksiwaoen 


7760 

13700 

13760 

22360 

4560 

32160 

178.00 
304 JO 
24260 
13400 
49 JO 

329.00 
24800 
203 00 
97 JO 
ITS 00 
24200 
leSJO 
18700 
20100 
280.70 
H6J0 
18700 
13100 
249 JO 


London 


Anglo- Am Cs 

AiwkKAm 

Barclays Bnk 

BeecnamGp 

BiCC 

Bools 

Bowater 

BAT Ind. 

Brl!.-0» ra 

Bril Pet. 

Burma* 

Cadbury Sc. 

Chartered 

Caurloulds 

DeSoarD 

Dacca Ree 

Distillers 

Dunlap 

E Mus Ind 

GEC 

Free St Cm 
GKN 
GlaooGa 
Gaid Flews 


103 

0.42 

366 

663 

106 

19* 

1.74 

263 

045% 

9.08 

090 

053 

105 

I. 19 

J. 99 
405 
204 
065 
141 
3.27 

igft 

2J7 

508 

181 


Bos lag! 

53960 

ERBA 

1.14560 

ErcMarelll 

22460 

Fiat 

2.78560 

Flnstaer 

140.00 

Genera'll 

34.90060 

IFI 

2.78500 

italeas 

70860 

llalslder 

37560 

LaPlna* 

57.00 

Monied b. 

17060 

Olivetti 

94 UW 

Pirelli 

1601 00 

Snhi Vljco 

830.00 

Paris 

AlrUquJoe 


Allmenlolre 


Aouiialne 


95 N 


Carrefeur 

1.970.00 


Clm La large 

Cle Bancalre 

CFP 

CGE 

CCF 

Ferado 

Imotal 

LOroal 

Mach Bull 

MIchclin 

Mael Henn 

Ntoullne* 

Parloas 

PUK 

Penarrava 

Perrier 

peuaeoi 

Rh Poulenc 

Socilor 

SI Gobaln 

Suez 

Telemecan 

Thomson 

Uslnor 


141.10 

417.00 

12400 


S3 JO 

740.00 
5560 

I.I4S00 
58700 
135 JO 
21500 
6950 
3660 

291 JO 
451 20 
II7J0 
1700 
15290 
297 JO 
05300 

239.00 
1200 


Zurich 


Aiusuisse 
Buehrie 
B Bover! 

Cib Gciav 

C r Suisse 

Fisher 

HofRochN 

Nestle 

SOiKfau 

Sie B. Suisse 

Sulzor 

u.B. Suisse 


1010 

2650 

1600 

M95 

2.790 

590 

7.175 

30*0 

3.900 

309 

2720 

3.115 


13249 Ct Bk Com 
6197 Cdn Tire A 
167$ C unties 
700 Canbro 
?600 Condef Dll 
5759 Casilar 
32850 Celanese 
300 CHUM 
850 C Holiday I 
14045 Cons Gas 
90S Con Fardv 
6900 Conwest 
2400 Cralgmt 
450 Crush inti 
20440 Cyprus 
5830 Czar Res 
72750 Daon Dev 
SOODaon A 
4485 Denison 
11700 Dlcknsn 
200 D Bridge 
1391 Dalasco A 
440 Dam Store 
2JI0 Du Pant 
14000 Dvlcx L A 
1215 East Mai 
1335 Eleclhom A 
12350 Emeu 
28435 Falcon C 
3044 Fibre tilk 


*29*4 29ft 29% — % 
*26% 20% 24%+ % 
*10% 10ft 16% + Is 
455 *55 *55 —10 

*29'* 28 28 — 1% 

*10% 10 10 

455 440 450 +10 

*1)% 11% ll%+ 'i 

*7% 7% 7% — 

519 18ft 19 + % 
285 285 285 

*4ft 
*5% 

*11' 4 

S 12 
S7! J 
£15 
57% 

*79 
57ft 
*31 
*32 
S17ft 
*14% 

*14% 


5% 

11 

11% 

7% 

U’i 

7% 

78 

7% 

30% 

31% 

17% 

10ft 

14 


% 

5ft— % 
lift— ft 
11% 

;%■*■ % 
15 + % 
7ft- % 
78 - % 


222 
480 
58 ft- 
S7% 
A *14% 


220 

445 


30ft— ft 
31ft— % 
17ft — ft 
l6’b — ft 
14 — % 
220-2 
445 

8 ft — ’« 
7% 

14 + % 


International 


High LOW Close Ch'ge 


900 Fed Ind A 

54 

54u 

6 

4400 FroncoriQ 

S11 

10% 

10%— Ik 

450 Fraser a 

£13% 

13% 

13% 

500 Fruehaul 

*9% 

9% 

9%— ft 

800 G M Res 

390 

385 

385 —5 

100 G Dlslrb A 

*7% 

7% 

7% 


High Low Close Ch%e 


12340 CL Dlslrb 
115317 Glbroltor 
700 Goodyear 
SOOGrofl G 


w 240 
*4% 

*18 17% 

*34% 34% 


235 239 —1 

6% 4% + % 

17% + 1% 
34% 


+ % 


1050 Granduc 

90 

85 

85 ■ 

175 Gi Oil 5ds 

£10 

10 

10 

4240 GL Forest 

£42 

J1 to 

42 

370 Gre/hna 

SIQ'i 

19to 

19ft 

500 H Group A 

J05 

405 

405 

4175 Hard Crp A 

325 

315 

320 

3210 Horleauin 

514ft 

14% 

14’ k 


+ 10 


11849 Hawker A 
355 Haves D A 


59% 

510% 


8% 

10% 


40708 H Bay Co 

520'-. 

30 

30 . 

*750 IAC 

SIS 

17ft 

17to- 

7775 Indol 

S13to 

IJ'9 

13 to 

200 Indusmln 

514 

14 

14 

250 inglls 

£12 

12 

12 - 

7000 inland Gas 

Sllft 

lift 

lift 


450 I nl Mogul 
17847 Int Pipe A 

1950ivaco a 
9892 Jannack 
7620 Kaiser Re 
33100 Kam Koila 
500 Kclscv h 
47159 Kerr e. a 
5T1S Labotl A 
71t20 LaCano 
600LOni Cem 
47WLL LOC 
9SS0 Lob Co A 
6TM L0b Cc B 
50Q MlCC 
500 Melon H A 
19625 MB Lid 
100 M LI Mrils 
4650 Mafpml a 
300 McGrow H 
7630 Mo I son a 
5225 Moore 
12756 Murphy 
4105 Nat Trust 
24113 Neronda a 
74403 Moreen 


S5% 
£76 s 
SI 2ft 
S20ft- 
5144s 
S 5ft 


SVr 

14% 

12% 

20% 

14% 

5 


MOft 20ft 
413ft 12% 

S22ft 21 '» 
S5\i Sft 
SPs 5% 


9% + 
10 % 


ft 

S' j— '« 
16 % 

12ft T ft 
Mix— ft 
lflli+ % 

5 - % 
20ft 

12%+ % 
21 ’■ — 1 1 
S’-c— a, 
5 >8+ 's 


245 

245 

265 

475 

405 

475 *10 

440 

455 

40(1+5 

*« ft 

91 , 

9% 

SI9ft 

19-1 

19'.+ to 

S25ft 

25ft 

25ft- ft 

*19 

IP 

19 

sir. 

17 

17ft 


*8 ft 8ft 
£23% 3% 
*34% JJft 
£13% 12ft 
520% 20 
540 * 40 
518% 18ft 


8ft->- ft 
23ft— % 
34% 

13 »+ ft 
20 — % 
40%-4- % 
18ft 


Tokyo Exchange 


100 Nowsca W 
19000 Oak wood P 
1000 Ocelot B 
67720 Ostia wa A 
4800 Pane Pel 
3050 Pamour A 
278 PanCan p 
5000 Pembina 
2*25 Pe'roiina 
840 Pine Palnl 
140820 Place G 
8700 Placer 
3400 Rom 
1800 Redpalti A 
42040 Rd Stenhs i 
4J00 Relchhold 
17500 Revnu Pro 
400 Raman 
700 Rothman 
9406 Sceolre 
*00 Scons A 
22875 Shell Can 
63808 Sherrirt A 
42133 Simpsons 
14946 Simpsn £ A 
IB00 Slater Sri 
5000 Soultim 
KM) St Brodcsl 
20282 Steica A 
3«oa 5ieep R 
200 Tara 

*132 Teek Car A 
3*19 Teck Cor B 
2150 Teledvne 
HXWTe* Can 
1300 Tnom N a 

7564 Tor Dm Bk 
19520 Tcrsiar 8 
5141 Traders A 
5770 Trns MI A 
40355 TrCan PL 
(*50 U Gas A 
22475 union Oil 
440 U Kena 
6200 U Slscoe 
235 Un Carbla 
1800 Vcrstl Cor 
4*55 Vcsiaron 
1850 Vovager P 
710 Weidwod 
8300 West Mina 
JOO Westnh5e 
1110 Weston 
375 Woadna A 
5+13 yv Q Mr 
62900 Yukon C 


f 517% 

17% 

I7%+ % 

S3 l'i 

21 to 

21 to — to 

485 

470 

475 -5 

514% 

14% 

14%- to 

£8% 

7 

71b- to 

*9% 

9% 

9to— to 

£0% 

0 

4to— to 

539% 

39 

39%+ to 

£7% 

7% 

7% 

*23’-’ 

23% 

23% 

«5to 

25 

25 — U 

285 

245 

267 — 4 

528 

27% 

28 + M 

510 

9ft 

9 %+ tt 

*14% 

1J% 

14%+ >1 

V £10% 

10% 

10%+ 1 

£10 

9% 

10 

141 

140 

140 + 3 

£29 ft 

29 ft 

29 to— *» 

*22% 

32% 

22 ft— to 

38% 

8% 

Bto 

S«to 

9 to 

9to 

517% 

16% 

17 + ■> 

S9ft 

9 

9ft + to 

240 215 

235 +15 


S7ft 7% 7% 

S1J% 13% Ioft+ « 
S26 24 26 - W 

Sllft lift lift- U 
*29% 29ft 29ft— V 
385 375 385 — 5 


513% 

13% 

13%+ '< 

SI Oft 

10% 

10%+ V 

SlOto 

10% 

10%+ * 

£8 

7% 

7%+ »• 

550 

49% 

49%— 

S16 

15*b 

lPl 

527% 

22% 

23Ji— V • 

£18% 

1B% 

18'; 

S1*to 

16ft 

1611 

£8% 

8% 

3le— ' . 

SIS'.* 

18! i 

7 r *- >• ' 

£10% 

HUt 

10’-+ 

s:i% 

21 

21. — ! - 

£9 ft 

9 

9'«— '■ 

59% 

8% 

9ft— » 

SIB 

18 

18 + 1 . 

£9ft 

9ft 

9ft 1 

£14 

13% 

14 + ? (f*J 

£237* 

23to 

23V. ■'-Q 

520% 

20ft 

20':+ * 

*5% 

5’-. 

Sft- v 

STS 

28 

28 + V 

£33' ■ 

33% 

23%— 

Ml 

70% ‘ 

21 + ' 

SI 

5'. 

5ft + 1 

350 

330 

sa +a - 


Montreal Stocks 


Stock Indexes 



January 10.1979 
Price 

Price 

Cosing Price* Januan 10, 1979 


Toil 

Prev 

1779 j 


Yen 

Y an 

Quo tailors In Canadian funds. 



High 

LVh 

Conan 

498 Mllsubi nw ma 

137 

ah auoies cenis unless marked £ 


Amsterdam 

WOO 

«I60 

10000 

BS0O 

DPI Nip Print 

S75 Mllsubi Coro. 

420 

Sales Stack 


Bru-.MI1 

11168 

111-06 

119.77 



390 Mitsui Co. 

7*5 

5743 Bnk Mont 

S20ft 25'x 

2Sft— x . 

FrankhiH 

157.91 

15804 


U1.10 

Full Pftol<9 

723 Mrisukosnl 

57 5 

1*400 Basic Res 

1 S'i S’b 

S’-* 

London 10 

478 60 




Hitachi 

773 Nippon Elec. 



513 lift 

lift 

London 500 

2J4.71 

34S.93 



Honda Motor 

503 Share 

510 

133S Con Bam 
705 OomTxlA 
1000 fca int 

S3W. 20ft 

20ft- 'J 

Milan 

7003 




C. Hoh 

2£i Sonv Co>o 


*l3'r 13ft 

13'u— 

Paris 

17344 

12200 

127J5 

79.10 

Japan Air l. 

2010 Sum Homo Bank 

330 

S12' : 12% 


5vdnev 

SJ..W 

S!70fl 

500.79 

441.19 

Kansal El P«rr. 

1030 To lsl» Marmc 

350 

S38ft 38ft 

3 r*— 

Tokva in) 

45&J9 

45*68 

45609 

304 04 

Kao Soap 

079 Ta^eda 

568 


Tokyo lot 

0.100-35 

069164 

4 . 1000 s 

J047 91 

Kirin Brewerr 

*n Teh In 

IJS 

170 Power Cp 



Zurich 
In) new 

31 9 JO 
(o« old 

31080 

3060 

2K9M 

KOmalsu 
Kubota 
Matsu El. ina. 

33J T..il «o Marine 
290 Tor Or 
734 Tovola 

S30 

180 

900 

4J3U P.aroi Bk 
BOO Steinbrg a 
TOO Zellers 

£40 39-ft 

S2O"0 30ft 
S Oft 9ft 

39 ’v- H 
X^S-r '• • 

9'.+ '1 


Currency Rates 

By reading across this lable of ihe January 10. I')79 ’s closing imer 
bank foreign exchange rales, one can find the value of (he major cur- 
rencies in 1 he national currencies of each of the following financial 
centers. These rates do noi lake into account bank service charc.es. 


Total sales 589,425 shares. 



S 

£ 

l>M 

FT 

Anucndaxi 

1 *W5 

4.1 II 1 

HP 97 * 

47 li- 

RnwwMd 

292.15 

58 70 

15 7xn 

ft 882 

Frankfort 

1 FJ29 

3 710 



43 ft> • 

IjuUobI,) 

20231 

— 

3.7M 

k 522 

Mlbn 

837 2U 

1 Ji7H IQ 

4J 1 25 

10+04 

Peris 

4 24k 

Hf.29 

720 10 - 



Zurich 

1 r*225 

' .1.1 S3 

80S7ln- 

.10 I7JS5* 


I -It. 

013*1 
1497 • 
3.3 1»» « 
1*77.25 


14 ft.’J 
ijiil - 
4m»75 
4IHI}9 


i itM 

<j iv>r- x? 1 is? 


s - 


BF turn. 

ft »)« - 

«• .«.% ‘ 

-> S' 
14 J*«- 
5 ,.vj, * 


S«wf. (IulKt 
1 30.no5 - is w - 

: ‘ ic « 
Hit..’ =5*iv5* 
1<1’« H, >(25 
f j> ; j«» »r.: 49 

viisV 


Tbr lp>ll>'ft* ute 9>r I X'lftr ijtub 4.V qiv .led un (he ft.0J.u1 freosn «vli4n* f maik-i. Djti . 1. k.mc > jv 
.F.w,Htj. 40 775 . Urtd, j. IS675 itVycj “...US . ^.hiUmK. I.l . S» kn-na 4J4} . tit 
^Jnrw Kt.-ne: JIH9 h in Mail . 195.15 , Rcldixn Futennd Fran. X.W . Hrn; k.-n. S 4^49 , 
SinrwpurS: T.IT7; . CoiUiIlui J M Its L 1 5 enws 

hi CiunnKhial Fijix.-. c*i Unit- mo n> L'mu .4 KHui 1 v, Ln.L. ol lOiXkv , £ i AmivunL- needed tn 
hu\ one pi'un J. 


Wednesday's 
Afeic Highs and Lairs 


AOualVSIPl 
BiiuierSm 
Corel nd 
Dtem Int 
Oialni I 20 pI 
D>ct pnone 
Dictaphone wo 
EchlinMIg 
GlbrliFin 
Hareourf 
HliianHU 
Houaoili ma 


NEW HIGHS— 34 

Hot«j I J5pi Poc Lohte 
HudsnBayMn Pier I Imp 
KalsrAlum PionoerEl 


LTVCPPI! 
McGrw Hill 
McGrHIii 01 
MGM wl 
Norco Sclen 
Nucor 
OrionCap 
PHHC-p 


PoevesBro 
RaaerCpn 
SavA Slop 
Seagram C 
Sonv Corp 
South Royl 
5 rod Worth 
WalkerH 0 


C in o 9.38HI 

CrmvE fl J8 d< LonglLtplE 
Dua4 15pf NwstPiRCBi 


NEW LOWS— 9 
GlISU 4.4001 PSEGTOKo* 
SIBr Poml 
TrGPL iOJ to 
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AMEX. Trading Closing Prices January 10 


-j >> xmonm siock 51. 

;WBh Low Div. In 5 VW. P/E IO0v High Low SSSr.cSS 


• IM 9% AAR Jfl 

‘ « 61% APS Jte 

- 3* 11* ATI 

■ r TO* 7 AVC 

-• 34% 17 AVX JJ 
7% 3toAJL 

- ** «v. PI M 

- >0*h 6to ABi-dMf Ate 
' - 3 lWAcmePr 

1714 73* AcmeU Jo 
,'5 2% Action 

•• Act on Co J4b 

. 151* AW Adorn R ,J2 

- «*l 13to AdatwO JO 

2W ltoAeoltCp 
'/ '« »WA«foRo Mg 
■ : 7% Aw one 0 

• . a 5to AHIIHso J4 
■■ ; 2JX. 141,1, AlfltPub M 

8 34. AiskAir J0r 

• «a 2% AlboW .10* 

• ; BV* 4b AJCOioC .18 

• •• Bto 1% AlieaA wto 
, 1% W AIICOA wt* 

■ ■ a SW AlllonT J6e 
. 81* lWAJWArt 

t IW 4W AlmvSI joe 
’• „ 9to 3W Alohoin JJ5o 

■ llto 7W Alt ami 1 _32e 
. I 3 WAItecCp 

814 5V* Altec pi 
■- ; 19% 12 Altered JO 
: ’ Tito 25W Amdhl M 
'3% 31* Am Aero 
1DW 5W Am Bill JU 

• ; 40to 14 AmBro wt 

• 13-16 AmCopCo 
- • 13W 4W AintPlct 

1WX 6WAMWA .48 
10W AtoAMzeB 48 
s 4* Mi 29Vs AmMfg 
. MVa 7W AMdBld 40 
74V. AAMStln JO 
30% 22% AmPoli 2J0 
. : 141c TWAPreca 40 
121c 5+s ASdE X4e 

1 1B% l2%AmSeai JO 

• 15% a Am Tec 50b 
174. 6W A/ieioC .lSe 

1314 STkAnken .44 
" 7% iW Anthony .40 
I7W TWAPlOta .16 
MW 4to Ad W D ev 

■ 20% 13% AquItCa J9 

• 10W 6% Af min .12 

10W 6 ArrpwA .ID 

• ‘ 13W 7% Arrow E JOr 

MW 6W Arundel 

■ 20W B% Asomar JO 

1V3 11-16 Atco Ind 

3 IWAtlsCM ,05e 
7 to 3W AKosCp wt 

r 9% 3% Audlefr ,12b 

- 31% IBWAUOOl .44 

4W 2 AuteTrn 
, 4V. iw AuimRod 
; 40 y. 28* AutoSw XOa 
. 8W 4WAVEMC JO 

25 19Vfa Avondl UO 
. 19% 7W Avdln 

2% 11-16 BRT 
6W 214 BTU 
34 18% Bo WOT J8 

7to 5V. BaldwS J3o 
2014 154. BonFd l.lle 
414 114 Bongor wl 

lift 7 Banlstr AD 

5 2W BorcoCa .12 

11 atoBamwE 

• 13 6W Bomwl JO 
23% 6% BarrvR JOb 

9% 314 BorthS 

5% IW Bartons 
3% 2% BarvctiF 

414 lto Berwick 
17% lOWBnISIA .40 
19 lOMBnfStB A0 
. 5 2V> BergEnt 

9% 4% BergenB ,10« 
17% 13% BreB pfl.lS 
: Sto I* BernrO 
3* 114 Berven 

3% 2 BettiCn 
9W 3% Beverly 
13% B BlcPai M 
2W 1% Bickford X5e 
IB 9% BfgVSP J6 
28 16% BlnkMf lb 

lOto 6% B lesson ,44b 
5* 3 4k BadMAp 
-• 15 5% BoitBer JO 

- 20% 14% BowVall .10 

9 2% Bowmar 

24 TOW Bourne ABb 
1314 5% BradMN JO 

.. 5W 3% Branch JO 
22% 6W BranlH wt 
;• 17 1244Brascan la 
' 14% 3% BroezeCp 
' 2* H4 Brody Se 
" 19% 9% BroaksP M 
L 35% lSWBrnPA .96 
36% lBWBmFB .96 
r. 5% 4 BrnF Pt -40 
17 BW Buell M 

6 3% BuikWx 
3* 1% Surpass 

' 15% 81* Bumsin A0 

- 21% 10 CK Pol .16 
-. 14% 3WCD1 

‘ 15% 5WCHB J7t 

6 % 3%CMI CP j05o 

21% 2% CMT 

• 19% 10 CRS JO 

18% 11WCSE B0 

. 1714 12% CWTron JO 
7% 2%CooteA 
22% 13 Colder A0 
13% 2%Calcomp 
6% 2% Cal Life ,10e 
24% 19 ColU PfZ5D 
9% B% CalLf pfl.10 
. 41% 23% CdIPtC lAOo 
22% 9 cameo JO 
6% 3 CaChbA 
9% tWCdnHsmO 
8W4 1-16 CdMarc JO 
19% lOWCtfnMerr 
22% 13% CdnOcd SBa 
65% 46 CdnSUPO 
6% 3%CnpW1Fd JO 

6% 2 Caressa 
. 32W 24% Carnot lJOa 
1414 imCaroEn 1 

12 4% Carrol Dv 

1 10% 13% Cast 1AM lb 
23% 19% CosFd lAOa 
15% 6W Cavltm 
3% lWCdluCH 
. 49 « CenPLPt 4 
6% 5% CentSe AS 

4 3% GentrvF 
22W imcenvlll 1 

- 3% 2% Cert If Cp 

2% WCortron 
4% 3'ACefoc JH 

m HkChampHo 
■ 16 13% ChartM 
7% 6% ChrtM pf JJ 
9 6% Ctimplst J4 

26 20%ChlRV 1A0O 

26% 1 5% Chief Dev le 
11% 6% ChikfWW 

12% 6 ChlltnCp 28 


40 7 » 
1 
41 

U10 29 
39 2 

9A S 
5 A 4 I 

■ 2 
15 13 28 
ID 

15 7 14 

1.1 10 36 

t.1 17 55 

5 43 
13 5 2 
11 70 

4.1 7 9 

10 t 10 
3A 3 13 

2410 I 
U I 11 

15 

7 

4.9 9 4 

92 

3A 5 I 
JtO % 

3.1 4 3 

28 6 

1 

3A 6 54 
A 19 383 
8 23 
3.4 5 


6.1 5 B 
6J0 5 2 

7 4 

3.7 14 59 

1A 7 49 
U 10 1 

4J 7 2 

A 12 

2.9 IT 4 

51 5 25 

1J B 157 
4A 6 6 

SA 4 18 

1J10 40 

24 200 
U 10 167 
1 A 6 5 

14 t 1 

1.9 4 1B7 

« 8 

1.7 508 

2 

U92 30 

1 

23 5 6 

lJIA 176 
14 

8 

22 12 8 
SA 5 9 

6J3 7 6 

10 107 


IMS- U 
9 + % 
1 %+ % 
B%+ % 
27 — ‘u 
4% 

5 ♦ ■ 
Tie 
1* 

12 _ % 
3W+ W 
9b — VB 
ITU— it 
IT 1 *-*- M 
15r- W 
»3'— '# 
5% 

5W+ U 
31% + W 
5l1i 

4W 

S%+ V* 
3% 

U 4- 1-16 
7%+ '■» 
3% 

S%- > c 
T»c+ v« 
10% 

1% 

6W— U 
14 — W 
48% — 2 
111 3: 

7%+ % 
30W+ W 
3%+ 
7%— W 
7%- W 
8 

as + 

10% 

11 % 

24% 

8% 

6 % 

14 

9b_ ■/, 
14 — % 
9W 

6%— 'V 

I2'«j— % 
S'-j — W 
19%+ b 
81i+ % 
9W— <■* 
TO'.-a — W 
8W 

I7%— % 


SU 

38%+ ’c 

2 

2% 

351c— 'b 
5%+ U 
M - W 
13%+ % 


1.113 

66 

25 

24% 

25 + Vr 

67 

120 

7 

6% 

6%+ '* 

6,9 

14 

161* 

16 

16%+ % 


ID 

2% 

lto 

2 to— '* 

4438 

16 

8to 

0% 

3-V» — % 

IS 2A 

2 

4% 

4% 

4% 

11 

1 

6 

6 

6 - % 

1.9 33 

6 

10% 

10% 

10%+ % 

1.1 11 

75 

18% 

18 

1B%+ % 

10 

15 

4% 

J% 

4Vj— to 

18 

16 

3 

2% 

z%— to 

29 

5 

2% 

2% 

2%+ % 


22 

2'* 

2% 

2to+ % 

IS 5 

7 

16 

15% 

16 + % 

24 5 

1 

17 

17 

17 

3 

12 

3% 

.lto 

3V* 

IJ 6 93 

8% 

7% 

8%+ to 

75 

6 

ISto 

15 

15to+ % 


6 

2% 

2% 

2% 


98 

2% 

2% 

2%+ % 


3 

Z% 

2to 

Z% 

12 

73 

Tit 

7 

7V#— % 

4J 9 

S9 

llto 

10% 

11%+ % 

24 1 

30 

2% 

2% 

2% 

2.1 6 

3 

17% 

17% 

17% — % 

65 7 

9 

Zlto 
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Sales figures are unofficial 

d— N«W year) r low, u— New Yearly high. 

Unless otherwise noted, rates of dividends In the foregoing 
table are annual disbursements based on the last quarterly or 
semi-annual declaration. Special or extra dividends or pay- 
ments not designated as regular ore identified In the following 
toomwes. 

a — Also extra or evtrea. b— Annual rat* Plus stock dividend, 
c — Liquidating dividend, e— Declared or paid in preceding 12 
mourns. I— Declared or polo otter slock dividend or spfH-up. I — 
Paid this year, dividend omitted. drt erred or no action taken at 
last dlv Merit meeting, f— Del cored or paid fills year, 91 accu- 
mulative Issue with aivtdends In arrears, n — New Issue, r — De- 
clared or paid in preceding 12 months plus slock dividend, t — 
Poki In stock In preceding 12 months, estimated cash value on 
ex-dividend or e* -distribution date. 

x— Ex-dMderxS or ex-rights, y — Ex -dividend and sales tn ML 
1— Bales In hiiL 

CM— Called, wd— When distributed, wl— When issued, ww— 
Wilti warrants, xw— without warrants, xdls— Ex-distribution. 

vi — in bankruptcy or receivership or being reorganized under 
the BanfruPtcv Ad. or securities assumed by such companies 

Yeany tughs and lows reflect the previous 52 weeks plus the 
airrenl week, but not the latest trading day. 

Where a soiil or stock dividend amounting to 25 per cenl or 
rare has been pdd Nw year's high-low range and dividend are 
diown tar the new stock only. 
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ASK FOR IT EVERY DAY. 
EVERYWHERE YOU GO. 


International Herald Tribune 

IVe’ve gat wan ferjM. 


^ Banque Bruxelles Lambert 


Main balance-sheet Hems 

at 30 September 1978 (BF billion) 


Balance-sheet toiaJ 

Deposits of customers (including medium-term notes) 
Deposits of bankers (including subsidiaries and call moneyl 
Shareholders' equity 
Loans co private sector 
Loans 10 Belgian public sector 


30.9.1977 Hi 

30.9.1978 

Change 

433.1 

526.1 

+ 21.5% 

231 A 

273.9 

+ 15.6% 

152.2 

200.7 

+ 31.9% 

103 

12Ji2> 

+ 21.6% 

184.9 

214^ 

+ 16.0% 

128.1 

t40.5 

+ 9.7% 


1 1 1 Accounts as ai 30 September 1977 

l2l A her distribution of (be net profii of the financial year and including the subordinated private loan of BF 1.5 billion (15 years). 

Continued expansion 
and improvement of profitability. 

Net dividend increased and scrip issue- 
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Tile financial period, of exceptionally six months, which 
ended on 30 September 1978. may be resumed as follows; 

• continued growth, with customers' and bankers' deposits al the 
end of Sepiember 1978 22.3% higher than a year earlier; 

• reinforced role in serving the national economy. Total loans to 

private and public sectors up BF 42 billion in a year; 

• expansion of most activities, particularly in international banking 
(Eurobond issues, short-term financing of foreign iradeand medium- 
term financing of capital goodsexports. extended presence abroadl: 
» tightening of the links with the multinational banking groups in 
which B.B.L is associated ( Abecor. S.FE. and S.HO.M. 1 ; 

• further adaptation of banking services to the specific needs of 
different categories of customers and simplification of internal 
operational handling procedures: 

• another step forward in the improvement and consolidation of 
profitability. 

Profit (before duties, taxes, depreciation and provisions) 
from April to September 1978 amounted to BF 1333.9 million. 
This figure does no* lake account of the exceptional profit of 
BF 307.3 million from the sale of the shareholding in the Banque de 


Commerce; this item has been transferred to shareholders' equity 
as “non-iaxable reserves!" 

After deduction of fiscal charges and amounts for deprecia- 
tion and provisions, the financial period of six months closed with 
a net profit of BF 431. 1 million, an increase of 22.8% compared with 
half of the nei profit for the previous financial period covering 
twelve months' activity. 

The Board of Directors will propose to the Ordinary 
General Meeting of shareholders, to be held on 8 February 1979. the 
payment to the 5300.000 shares of a dividend of BF40 net of withold* 
ing tax, as against BF 36 which was half the net dividend for the pre- 
vious financial year. 

Since in the calendar year 1979 - because of the change now 
being made to the closing date of the bank's financial year - share- 
holders will receive a dividend covering only six months' activity, the 
Board of Directors will propose to an Extraordinary General 
Meeting, also to be held on 8 February, an exceptional scrip issue 
of one new share for each forty already held. 


The Annual Report is available on request from the Secretary General. Banque Bruxelles Lambert 

Avenue Marnix 24. B-1050 Brussels 





■»1 


Page 12 

C ROSSWORD By Eugene T.McOeska p 

] 2 3 * BB ®~ 5 ^ rn r« p 5 ~|. 4 

Hie N 

—# =;!=== l 
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frovNEEPA) &> luwvrotftnweoHANel K'^^LTiC 5 

0RL FRIENP; <£) AROUNP SOME mEfflON £ A 600P ONE . HEE 
TUAtSWHATk _ WIRES? OR BETTER 4ET, rIEE MEE HEEH£E. 
V <OU NEEP/vO* JOIN A WORM 6ROUP i ~ <3 / '•T'^ 


I'M 50RRV! HEE HEE 
HEE HEEi I ALWAYS 
LAU&HiHEEHEE HEE.' 


BOOKS 


MEDICINE 
Art Illustrated History 


Uv Alter, S. Lyons. M.D., and K Joseph Petrucelli 2d ^ I,/ 
Harry N. Abrams. Illustrated 616 pp. $60. _ r .. u , j * \ 
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Reviewed by John Leonard 


ACROSS 

1 Viking I 
landfall 

5 Escapade tor 
Spade 

10 Staff member: 
Abbr. 

. 14 A bad way 
to run 

-15 Birthplace of 
G.R.F. 

16 This can be 
blind 

.17 Viaud’s 
pseudonym 

18 of 

Lanterns, 

Oriental 
red-letter day 

19 Opposite of 
“Vive!" 

20 “Manhattan 

Dos 

Passos 

22 The Duke's was 
"True" 

23 Bambi 

24 Place for 
raising 
guinea pigs 

27 Ancient ascetic 

30 Objetd'art 

31 Delicate 
meadow 
flower 

32 Containing gold 

33 Tiny, in Troon 

36 Kindly kobold 

39 Coronado’s 
quest 

40 “Long time 

41 Like King 
Arthur's table 

42 More aloof 

43 Gannets 

Weathe 


44 Poseidon’s 
spear 

47 Carnegie, the 
friend-winner 

48 Acclivity 

49 Indian chief 

53 Miss Martinelli 

54 Product of 
asexual 
reproduction 

56 Map area: 
Abbr. 

57 Twelfth month 
of the Jewish 
calendar 

58 Haberdashery 
display 

59 The scourge of 
serge 

60 Homophone for 
seize 

61 " Bird of 

Youth": 

T. Williams 

62 School of Hindu 
philosophy 

DOWN 

1 ingredient of 
true brew 

2 Don Juan's 
pursuit 

3 Catholic 
tribunal 

4 Superficial 

5 Contents of a 
biggin 

6 Moslem prince 

7 The Jack 
before Johnny 

8 Expressions of 
inquiry 

§ Lemming's 
relative 

10 Ballet duet 

11 One bom in 

. Israel 


12 Kind of case or 
well 

13 Curmudgeonisb 

21 Thirty days, or 

even life 

24 Discoverer of 
radium 

25 Seed coat 

26 Whence came 
“his master’s 
voice" 

27 Mediterranean 
feeder 

28 Cause of many 
a duel 

29 Wrestling, in 
Tokyo 

30 More precious 

32 Any advantage 

33 Predatory sea 
bird 

34 Neighbor of 
Wis. 

35 Ampersands 

37 Certain chop 

38 How to behave 
in church 

42 Aspirations 

43 Showing 
greatest 
discernment 

44 On which 
dinero doesn't 
grow 

45 Lunar vale 

46 Edition 

47 “Inferno” 
author 

49 Flatfish 

50 Spiced stew 

51 Pealed 

52 Feminine name 
or nickname 

54 TV network 

55 Hoad of tennis 
fame 


ALGARVE 

14 57 

Cloudy 

MADRID 

9 48 

Cloudy 

AMSTERDAM 

1 34 

Snow 

MIAMI 

31 » 

Fair 

ANKARA 

-7 19 

Mist 

MILAM 

—2 SB 

Fob 

.ATHENS 

13 S4 

Cloudy 

MONTREAL 

-13 f 

Cioudv 

.BEIRUT 

16 61 

Fair 

MOSCOW 

—3 27 

Overcast 

BELGRADE 

S 41 

Overcast 

MUNICH 

2 36 

Fair 

BERLIN 

1 34 

Fair 

NEW YORK 

—5 23 

Fair 

BRUSSELS 

1 34 

Snow 

NICE 

11 52 

Cloudy 

BUCHAREST 

—1 30 

Mist 

OSLO 

—5 23 

Fair 

BUDAPEST 

0 32 

Snow 

PARIS 

2 34 

Rain 

CASABLANCA 

15 S» 

Overcast 

PRAGUE 

0 32 

Fair 

COPENHAGEN 

8 32 

MNt 

ROME 

*4 57 

Overcast 

COSTA DEL SOL 

IS W 

Fair 

SOFIA 

1 34 

(Wist 

DUBLIN 

1 34 

Snow 

STOCKHOLM 

-8 2S 

Snow 

EDINBURGH 

1 J4 

Snow 

TEHRAN 

- - 

NJL 

FLORENCE 

7 45 

Mist 

TEL AVIV 

18 64 

Overcast 

FRANKFURT 

1 34 

Overcast 

TOKYO 

12 54 

Mist 

GENEVA 

1 31 

Cloudy 

TUNIS 

15 59 

Cloudr 

HELSINKI 

-1 30 

Snow 

VIENNA 

3 37 

Overcast 

ISTANBUL 

11 52 

Cloudy 

WARSAW 

1 V 

Cloudy 

LAS PALMAS 

20 68 

Cloudy 

WASHINGTON 

8 32 

Cloudy 

LISBON 

14 57 

Overcast 

ZURICH 

236 

Fair 

LONDON 

5 41 

Fair 




LOS ANGELES 

17 66 

Cloudr 

(Yesterday's readtoos Ui. ond Canada at 1700 


GMT; La* Anode* at 2000 GMT; all oilier* at 
I2D0GMT.I 
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— Id ) G.T. Bond Fw8.m 1 
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SOPID OROUPE OEN6VA 
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_, 5 lsSSUuorNewSer 
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UNION BANK OF SWITZERLAND: 
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— (d) Bondlnv nf— 

-(dicofttei-iwie.. 
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SF 921 - w I Safa Tnnt Fund. * 924 

* iw) Samurai Portfolio SF 74_75 

(wl Seoro (NAV.I - *1527 
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Iw) SMH Special Fund DM 9520 
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You KNOW H ow TO HEA LLY 
A^RAVATe A MOKTIC4AM ? 




m... 

riewp 


op a <^m his 
ff&MT lawn and -sell, little 

SOUVENIR CARVERS. 




s' — < BEING MARRIED 

f ID CORA IS UKE BEING 
V-v MARRIED TO SHERLOCK 
HOLMES r— : 



i SHE KNOWS | 
EVERY MOVE I 
• I MAKE | 

Mir i 


IT’S CORA FOR YOU 


A HE'S NOT JUST ^ 
WHISTLING DIXIE' 


WHAT5 wrong 

WiTH BARGE'S 

JEEP? > 


NOTHING 


AFTER HES TAKEN 
A LONG PR WE IT TAKES 
A LITTLE TIME TO / 
S. RIGHT IT5ELF/ 


1/m 




IM AFRAID\ 

) IhungryJ 


iStGHZ- IFORYt WAGN*i 
i SO CONTENT WITH ALL, 
f 7 WE 


THAT 

GAV&ME&fc , 

; cca 




„l c\iAUEN6&> J 
-BPUC^THEP^I^ i 
TO A PCJE^r 


ITHlNK'fafeB 
<^NFU siNO 
WITH 

SPLU- 




unm — r 


r I HAt? MV FlU€iT 6EIZURE 
WHtM I WA6 FOLietEEM/ 
MV PARENTS TOLD ME IT . 
WA6 JU&7 A 
FAIMTIMG 

6PEa/ it \\ f 

occukzbo ILjv II 
. AT HOME /xP’tAS 




' Diovou yL 
HAVE A 
_COl4VUL^lOKI2 


r T DON'T KUO W' I WA6 IN MV V ' 
ROOM AT THE TIME . DOING MV J 
HOMEWORK/ MY MOTHER / I 
FOUND ME ON THE FUX*/,^^J 
SHE GAIDI REGAINED 
l COM6C10U6NE65 WD S 

IN A FEW THEY CALL 

Minutes// l a doctor? 


~ NO / I GEEMBP F INE f gUT II 
KNOW NOW THAT I HAD AN 1 
AURA, THAT I HAD A FEELING M 
Of LIGHT HEADEQNEGG JUGT ^ 
} BEFORE X BECAME 

L UW ”/ 

ff T eecouo 1 

¥ ^-/GEIIURE I HAD 1 

/fs\ WAG AT GCHOOL 
fj V IN FRONT OF MV 

tJ/ J> teacher and 

■^-\CLAGGMATEGy 


Hte * etn 


beautiful/ but 

HOW DID YOU GET 


INNOCENTLY, HONEY/ 
you SEE, X WAS ? 


THIS BAUBLE, MR. / CRAWLING AROUND 


I DETECTIVE? 


L — r IT_ ^ 


ON THE FLOOR OF 
i THIS NIGHTCLUB... - 


: AND AS SHE 
\ KICKED AT 
THE 

L WV ANKLET 
FELL 


KJLZ 


NO, NO, THE PLACE WAS 
CLOSED. BUT I HOPE THAT f / 
IT WILL LEAD US TO FLAME j HER 


f-o 


AND 1 
HER CON- 
FEDERATES/ 


ii 

~ ‘rJArm 




fftSwfjiS 

1—1*1 


THAT SCRAMBLED WORD GAME 
9 by Henri Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble tftsse (our Jumbles, 
one letter to each square, to form 
IDur ordinary words. 


MOULG 


My way Is 
the only wayl 


You're 
biased T 





■^” c - 


RAMEF 


CIPC1N 


FINDEE 






A RATHEP- 
OHESIPEV 1 VIEW, 
NO COU0T. 


Now arrange the circled letters to 
tonm the surprise answer, as sug- 
gested by the above cartoon. 




m 




Li- 




Yesterday's 


Pnmens.ernere: A 1X1X11X1 

(Answers tomorrow) 

f - s I Jumbles: JOUST ODIUM ENDURE BOTTLE 
j Answer: They may be fashionable, but they aren't' 
quite modest — ■"MODES—” 


Impnmc par P.I.O. - 1, Bd Nty Paris 75018 
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0 •-* # ft**?**** '"it 


'Instead of aawMN ’ about the weather, 
pzopi£ amp get an and AMoyi* 


I TS ALL here, or most of it, sev- 
en-and-a-half pounds of it, from 
arthritis in prehistoric dinosaurs 
(known as “cave gout”), to the 
“black vomit” that did in the May- 
as. to the “Laudable pus” of our 
own Middle Ages, to kidney dialy- 
sis and endocrinology the day be- 
fore yesterday, with 266 full color 
plates. 1,020 illustrations and a sur- 
prisingly agreeable text — a short 
book in and of itself — to which 
more than a dozen specialists have 
contributed. 

“Medicine ,” although it requires 
a coffee table in order to be read, is 
wonderful in several senses. The 
pictures, of course, engage and 
delight, especially in the section on 
art and science in the Renaissance, 
when Leonardo. Michelangelo and 
Albrecht Duerer helped out Yesal- 
ius on anatomical and botanical 
matters. To be sure, many of the 
illustrations are strictly necessary 
to the lexL but Fd rather have edi- 
tors who will seize on any excuse to 
include the artifacts of, say, Meso- 
potamia, old Egypt, old India, old 
C hina and the ever-popular Greece 
and Rome, than editors who axe 
stingy and literal minded. 

And such abundance makes an- 
other sort of wonder possible. Med- 
icine. from its dim beginnings in 
herbalism and sorcery to the mod- 
em lucidity of its electron micro- 
scopes. is allowed to swim in the 
sea of the culture around iL The 
first doctors were shamans: the 
first physicians were priests; the 
first medical schools were temples; 
the first hospitals were monasteries. 
Public health depends on social 
organization, which is why rich 
people tend to live upstream from 
raw sewage. Professional “care” de- 
pends on soda! caste, from the 
witch doctor to the barber-dentist 
(who also branded slaves; to the 
member of the Royal College of 
Surgeons. Philosophical theories of 
mind and body determine thera- 
peutic techniques lor fiddling with 
both of them — one prefers, on the 
whole. Bacon over Descartes, Para- 
celsus over Galen, Hippocrates 
over Pythagorus. 

Myth and Metaphor 

Science. like religion^artakes of 
myth and metaphor. Ilie healing 
arts, like any other, dramatize 
themselves. We started with the 
snake, a symbol of regeneration as 
old as the Sumerian epic of Gil- 
gamesb, and we have arrived at the 
double helix and the rioting cancer 
celL Who is to blame? Who will 
help? This is a rich sea to swim in. 

Finally, “Medicine" is wonderful 
simply for its clutter of information 
and anecdotes. We are introduced 
to the derices of primitive cultures, 
their laxatives, emetics, local anal- 


beak into its own anus. The*®, 
physician Iiy was officially 
in 2,500 B.C. as “The Keeper of ?k 
King’s Rectum.” - : ; " 

Adulterous Nose Surges; 

In ancient India, the offi&Tpg, 
ishment for adultery was them, 
ting off of the adulteror’s a^ 
which led Indian surgeons toifcw 
op and refine the reconstruction < t 
noses. In ancient China, mafepk, 
icians — the only kind of 
in ancient China or anaerit **. 
where else — couldn’t brinc tW 
selves to look at or touch ihebod*. 
of well-bred females; the fmwfa 
were obliged, in order, to imfi^ 
the part ot them that hurt, to 
to the appropriate spot oh a (itfe 
wooden doll. This same de&acxtf 
course, did not apply to 
female feel, which were boe^ 
from childhood to ensure cripp fc^ 

Aristotle thought that semen «it 
in the brain and intelligence iqfc 
hean. Hippocrates didn't write, nr 
did he subscribe to, tbe Hippocft. 
ic oath. Paracelsus burned, fa 
works of Aricenna and Galea "to 
symbolize the need to rely oo one’j 
own observation rather tkaa 
authorities.” Along with sag* 
based syrups, among the thingstbc 
Crusaders brought back from tba 
Crusades were leprosy, typfea, 
smallpox and the bubonic p&gBt 
Medicine seems to flourish in m at- 
mosphere of religious toleratn, 
whether in the city of Alexandria or 
at the University of Salerno or Un- 
der the Caliphates of Islam. 

The 17th century gave us tbe 
body as a machine, tbe language cf 
mathematics. Newton, Bayk/ffer- 
vey. the thermometer and & 
microscope. The 18th century gave 
us Galvani, Volta, Lavoisier; digi- 
talis and vaccination. The 19th cen- 
tury gave us anesthesia, micro- 
organisms, Pasteur, asepsis, the 
stethoscope and morphine. Every- 
body knows about the 20th ceom- 
ry. 

“Medicine'’ neglects all modem 
medicine outside of Europe and the 
United States, which is parochial 
Its ridiculously abbreviated ac- 
count of psychiatry, with a an gk 
paragraph on Freud, is shameful 
Otherwise, it satisfies what I fake to 
be its two principal intentions — to 
acquaint us with the healing arts as 
liberal arts, and to be gorgeous. 


John Leonard is on the staff of The \ 
New York Times. 


to the derices of primitive cultures. I £#***■», 
their laxatives, emetics, local anal- ^ lOWIIlet ijtCf/l 
gesics, sedatives and hallucinogens. , - , • 

We learn why the Spanish conquis- iff CUIB tsftlCST HI 
tadors preferred Aztec to European dJ 

physicians. We read what the Code 

of Hammurabi had to say on fees J-rGMEDH OT mjLOYIAIT 
for surgery, and whai the Talmud 

has to say on pigs and circumci- PARIS, Jan. 10 (NYT) — Isaac 
sion. We are vexed, along with Juli- Stern, one of the world's great vio- 
an the Apostate, at all those Chris- linists. was kissed on both cheeks 


tian charity hospitals that in- 
terfered with his return to 
paganism. 

Or consider, in the light of the 
current Tut craze, ancient Egypt's 
preoccupation with the anus. A pa- 
pyrus from the I3th century B.C. is 
devoted entirely to diseases of the 
anus. The ibis, symbol of the god 
Thoth. is said to have originated 
the enema by inserting its long 


Solution to Previous Puzzle 
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Brtoge. 


Op the diagramed deal. North 
had the one distribution that t^iu 
for an opening bid in a three-card 
diamond suit Playing a five-card 


major style, he could not open one 
spade or one heart nor bid one 
dub with a doublelon. so one dia- 


— viiv Uiu~ 

mono was mandatory. 

North’s second-round jump to 
two spades was not wrong but 
slightly old-fashioned. The modem 
tendency would be to raise directly 
to four hearts, suggesting a bal- 
anced hand of about 19 or 20 high- 
card points with exactly four-card 
heart support. The same contract of 
six hearts would have been reached, 
slightly more quickly. As it was. 
South cue-bid his diamond ace, and 
North did likewise in dubs. 

West led the spade nine, and 
when South inspected the dummy, 
he quickly recognized a standard 
safety-play situation: The only dan- 
ger m six beans was that all the 
trumps would be bunched in one 
hand. So he laid down the heart 
ace. 

When East discarded, it was a 
simple matter to continue the suit, 
holding West to one trump trick 
and bringing home the slam. If" 
East had held all the missing 
trumps, it would have been easy to 


last night and made an officer of 
the French Legion of Honor. “I tun 
really moved, moved,” he told » 
well-wisher. 

Tbe kissing and pinning down of 
the glittering insignia on Mr. 
Stem’s left lapel was done bjf 
French Culture Minister Jean- Phi- 
lippe Lecat, who noted that tbe Or- 
der of the Legion of Honor was 
founded by Napoleon to recom- 
pense greatness and that Mr. Stem 
once defined greatness in music as 
“simplicity, because that is what’s 
most difficult to attain.” 

Mr. Stem already held tbe lower 
rank of chevalier, or knight, in the 
legion. Members of the legion mm* 
up in rank every 10 years if some- 
one suggests they should. 

Mr. Stem will give three concerts 
on his current visit to Paris, the 
first of which will be held tomor- 
row at the Theatre des Champs- 
Elysees. In June, he will perform in 
the first series of concerts in China 
by a major American soloist sac* 
World War II. 


Alan Truscott ' 


lead to the king next and continue 
thesuiL 

NoUce that if North-South had 
overbid to a contract of sewn . 
beans. South’s first play would 
have been the bean king He would 
have been prepared, and indeed 
hoping, for a void in the West,* 
hand. 
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Pass 30 Paso 

Pass 50 Pus 

Pass etf pus 


West ted tbo spade nfa*. 
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No Illusions About His Role 
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Dandridge: The NBA Businessman 
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By Paul Amur 

WASHINGTON. Jan. 10 (WP) 
— He is a professional at the peak 
of his game, an elegantly tuned, 
supremely confident athlete who 
paints masterpieces in sweat with 
skillful splashes of talent almost 
every time he pulls on a Bullet uni- 
form. 

His style is a slow study in grace 
and efficiency: there are no uashy 
Julius Erving moves on Bobby 
Dan d ridge’s palette. To be fully 
appreciated, his abilities must be 
absorbed over the course of the 
marathon NBA season, when flash- 
backs of his consistency and intelli- 
gence linger long after final scores 
are forgotten. 

This is the climax of nine vears 
of development in the league for 
Dandridge. There may be better 
small forwards but he doesn't think 
SO. even if public recognition of his 
skills lingers far behind the worship 
bestowed upon Erving or Walter 
Davis or Marques Johnson or Rick 
Barry. 

He no longer is an understudy 
toiling in the shadow of Karrecrii 
Abdul-Jabbar in Milwaukee or EI- 
vin Hayes and West Unseld in 
Washington. He has sculptured a 
spot among the NBA's reigning 
stars, at least in the eves of his 
peers, while emerging as the bright- 
est hue on the best team in basket- 
ball. 

“When we won the (NBAJ title in 
Milwaukee, they said it was be- 
cause of Kareem.” Dandridge said. 
”1 am a core on this team, one of 
the moil important cogs. Some- 
times it puzzles me where 1 picked 
up my air of confidence. But most 
nights I feel that if I concentrate 
enough. I can do just about any- 
thing I want against anyone who 
guards me. I've never fell that way 
before.” 


NBA Standings 
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Tuesday’! Retain 
Los Angelas 106, New York 94 
Houston 126. Kansas Cl hr 110 
San Diego 1 14 No* Or leans 107 
5an Antonio 1 16. Detroit 114 
Golden Slate HQ, Chicago 101 
Denver 121. W om hi g lon 90 
Indiana lit. Portland 104 


Bobby Dandridge 

Not even a mediocre showing in 
All-Star balloting, has discouraged 
him. At 51. he remains a special 
treasure, whose strokes and defini- 
tions apparently are appreciated 
mainly by those uho look beyond 
scoring averages lor satisfaction. 

Yet this season of fulfillment 
could be dramatically shattered for 
Dandridge and the Bullets unless 
the club is willing to acknowledge 
his ascendancy among the game’s 
virtuosos. 

The contract problems that kept 
him out of training camp in the fall 
have not been resolved. He still 
feds he is not being paid his true 
worth for his contributions to win- 
ning the league championship last 
June. 

And. although he stops short of 
making threats or outlining future 
alternatives, there is little doubt 
that his original demand of four 
months ago still stands: “Either 
trade me before the season ends or 
pay me more money: otherwise 
don’t expect me to do more than 
you Lhink I am worth to this team 
come playoff time.” 

“Things are in limbo.” he said, 
“but it’s a lingering factor on my 
mind. 1 feel I played a large pan in 
helping some people on this team 
get some sizable new contracts. The 
people who are getting the money 
are going to have to start picking 
up the slack instead of ..me busting 
my butt to win games they can.” 

The Bullet front office is delight- 


Knoetze Fight Moved 
To South Africa Site 

JOHANNESBURG. Jan. 10 
(UPI) — The heavyweight boxing 
match between Kaflie Knoetze of 
South Africa and Bill Sharkey of 
the United States is to be fought in 
South Africa Feb. 3. promoter 
Maurice Towecl said today. ._ 

But the ' arrangement, hastily 
made after Knoetze’ s U.S. visa was 
revoked by the Slate Department 
to effectively cancel Saturday's 
fight in Miami, w’as subject to ap- 
proval by Knoeize's U.S. agent. 
Jim Jacobs. 


ed with Dandridge's performance 
so far. But the team owner. Abe 
PiiUin. said the club’s preseason 
stand has not changed: Dandridge 
won't be traded "under any circum- 
stances” and there will be no rene- 
gotiation of current contracts. 

“Bobby knows how we fee!.” 
said the 'Bullets* general manager. 
Bob Ferry. “I don’t see any possi- 
bility of trading him. He was a free 
agent lust year and he could have 
signed with anyone, but be chose 
us. He is too much of a pro. be has 
loo much pride to let down on the 
court.” 

Since winning the championship, 
the bullets have given Unsdd a new 
one-year contract worth $350,000 
and Hayes a three-year extension 
calling for $450,000 annually. 
Couch Dick Motta and his assist- 
ant. Bernie Bickcrstaff, also were 
rewarded with two-year extensions. 
Dandridge. who does not want 
more years added to his contract, is 
seeking a change in financial terms 
for the second season of a 
S25Q.Q0G. three-year pact. 

Although he is frequently a mis- 
chievous sort who says he is getting 
better with age. ’’just like the an- 
tiques 1 collect,** Dandridge claims 
he is deadly serious about these fi- 
nancial matters. 

“I think nty value on the Bullets 
is equal to anyone’s," he said. ”1 
just want to be paid what I am 
worth on the court. It doesn’t take 
a Phi Bella Kappa to realize if 
someone is making twice as much 
as me and I’m still kicking his butt 
every night, it is inequitable.” 

The prolonged contract hassle 
has not affected Dandridge's rela- 
tionship with his teammates, who 
respect his ability and r ealize , as 
playmaker Tom Henderson put it, 
that: “It’s his business. We 
shouldn't butt in. We know his val- 
ue. He is our strongest force, our 
most consistent force. His worth to 
us is immeasurable. 1 don't go to 
Kevin [Grevey] or Elvin down the 
stretch when we need a basket I go 
to Bobby Dandridge." 

But, within what Pollin calls “my 

College Basketball 

East 

Boston U. 61. Northeastern 60 
Connecticut 49. Rutger, 67 (on 
Goa. Washington 96. Lovolo (And) 63 
Holy Cross 90, Harvard 73 
Yale *1. Colgate 72 

Sooth 

Memphis SI. 106. Haldelbere 75 
Ratlins 90. Elmhurst 69 
Va. Weslevan 106. M.C. Wesleyan 90 
Midwest 

Ourdt 67. Sioux Falls 50 
AAarquette84SW Louisiana 71 
Ohio Wslyn 80. Denison 58 
Wayne SI. 7X Ooanc 71 

Southwest 

Texas- Art Ington 92. Texas Wslyn 73 
Texas Lutheran IIS. T arte ton SI. 8S 
Tulsa 82. Bradley 79 (ol) 

west 

Ulali St- 56. Fresno 5t. 49 

Rogers of MSU Honored 

ST. LOUIS. Jan. 10 y AP) — Dar- 
ryl Rogers, who guided Michigan 
State's Spartans to a co-champion- 
ship in the Big Ten, has been 
named collegiate football coach of 
the year by The Sporting News. 


Bullet family.” the dislike for Dan- 
dridge is strong. He is a strong- 
willed. outspoken, sometimes stub- 
born individual who has not kepi 
his difficulties with the team pri- 
vate. Nor has he made an attempt 
to socialize with or win over friends 
of that family. Many of Podia's 
supporters find such behavior of- 
fensive and Dandridge's actions a 
slight to the Bullet owner. 

The dub, however, has never had 
to deal with a player who has quite 
so drastically separated basketball 
the sport from basketball the busi- 
ness. To the proud Dandridge. ask- 
ing to renegotiate a contract after a 
superior season makes good busi- 
ness sense; to the proud Pollin, it is 
a violation of principle and a threat 
to future player relations. 

Nor has the club ever employed 
someone quite as independent and 
single-minded as this slim native of 
Richmond. To Dandridge. who 
would prefer never to practice or 
hear harsh critidsm or play when 
he is hurt, there is nothing detri- 
mental involved in his stand. To 
him. loo, it is a matter of princple. 

Dandridge is a maverick even 
among those growing ranks of ath- 
letes who would rather give a pep 
talk to their stock broker tnan 
receive one from their coach. He 
has gradually slashed through the 
mystique of sports, reducing his 
profession to its barest essentials. 
As a result, he looks at what he 
does strictly as a job. not a fantasy- 
land or fan worship and press 
dippings. 

“I come and 2 play and 1 keep 
my nose clean.” he said. “That’s my 
job. What 1 do with my private life 
is no one's business. I still get emo- 
tional about games, but it doesn't 
consume my whole life anymore, 
just a few 'hours every day. The 
owners are in this os a business and 
the players should be too. The days 
when we did things for gratitude 
and a handshake are over.” 

Transactions 

BASEBALL 

AmerlCoa L io ,— 

BOSTON RED 50X— SIOnM Jim Rice. out- 
Holder, loo seven- veer contract. 

Nattoaal League 

ATLANTA BRAVES— Extended me contract 
ol Bootiv Cox. manager, through the 19KL 
LOS ANGELES DODGERS— Purchased the 
contract oi Von Joshua, outl (elder, from To- 
hascoot the Max loon League. 

MONTREAL EXPOS— Signed Ellas Sosa 
ditcher, to o five-year contract. 

FOOTBALL 

National Football League 
CLEVELAND BROWNS— Announced the res- 
ignation of BucK Buchanan, defensive line 
coach. 

SAN FRANCISCO 49er»— Fired Joe Timm, 
general manager, and Fred O'Connor, Interim 
head coocft. Named Bill WOlsft head coach and 
director ol football operations. 

HOCKEY 

National Hockey League 
DETROIT RED WINGS— Recalled Larry 
Gieeckner. defenseman, from Kansas City of the 
Central Hockey League. Obtained Greg Carroll, 
center, on waivers from Washington. Seni John 
Taft, defense m an, and Rob Plumb, center, to 
Kansas City. 

MONTREAL CANAOIENS— Recalled Dan 
Newman, tell wtno, and Dave Lumlev, center, 
from Nova SCO I la of the American Hockxv 
League. 

NEW YORK RANGE RS-AssIgned Mike Kor- 
ney, right wing, to New Haven of the American 
Hockey League. 

ST. LOUIS BLUES— Recalled MlkoCrombeen. 
right wins, from San Lake of the Central Hockey 
League. 


4-Team Championship Series Proposed for 1981 

The Case For and Against College Football Playoffs 


$ 
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By Gordon S. White Jr. 

NEW YORK. Jan. 10 (NYT1 — College foot- 
ball powers such as Alabama, Southern Califor- 
nia and Oklahoma, each of which received first- 
place votes in this season’s final ra n k in gs, might 
not have to rely on judgments in 1981 in their 
efforts to become national champion. 

The National Collegiate Athletic Associa- 
tion’s Extra Events Committee this week pro- 
posed a four-team championship playoff and 
recommended that it be adopted by the 139 ma- 
jor football colleges at the NCAA convention 
next January. If a playoff is approved next year, 
the NCAA' will hold the first championship 
tournament during the two weeks after the Jan. 
1 bowl games in 1981. 

In order to reach the 1980 convention floor, 
the format must either be approved by the 18- 
man NCAA Council in April or be placed be- 
fore the convention by a union of six major Foot- 
ball colleges. It is certain to reach the floor, 
since Frank Broyles, a member of the Extra 
Events Committee, said that “all seven members 
of the committee who approved this plan will 
join to advance it if the council rejects it.” 

Under the plan, all 28 teams in major college 
bowls would be eligible for the playoff. A spe- 
cial committee would name four of them after 
the last of the 14 bowls had been played. A sem- 
ifinal round would be played at two neutral 
sites, followed by the title game, on another neu- 
tral field, the weekend before professional foot- 
ball’s Super Bowl. 

Teams would be selected for bowls just as 
they are chosen now, by the respective bowl 
committees. Six of the 14 major bowls are under 
contract to accept a conference champion as one 
or both of its teams. None of these contracts 
would be changed by the playoff. 

The Background 

The idea for a season-ending tournament of 
major football colleges has been around for 
years, although this is the first time that the Ex- 
tra Events Committee has seriously considered 
it. Even in 1869, the year of the first intercollegi- 
ate football games, there was no true champion. 
Rutgers and Princeton met twice that year, and 
each team won once. A few years later individu- 
al “authorities” on the game began naming their 
own All-America players and championship 
teams, which were all unofficial. Walter Camp 
was the most famous of these champion makers 
around the turn of the century. 

Little has changed since, except that the num- 
ber of champion makers has increased. For the 
last 43 seasons The Associated Press has named 
its unofficial national champion by taking a poll 
of as many as 68 sports reporters and broadcast- 
ers. In 1950 United Press International began 
naming a champion from a poll of 30 or more 
coaches. The wire services have agreed on one 
champion 23 times and have disagreed six times. 

One of the most controversial of these splits 
occurred last week, after the big bowls, when the 
Associated Press named Alabama and United 
Press- International picked Southern California. 


This is one reason the feeling is strong that now 
is the time to begin an official NCAA major- 
, college tournament. 

The Proponents 

A major-college football playoff seems long 
overdue in light of the 40-year history of the 
NCAA’s basketball tournament, which deter- 
mines a national champion, as well as the associ- 
ation's 18 championship tourneys for other 
major-college sports and 24 such events for 
small colleges, including football playoffs in Di- 
visions 1-AA, II and III. 

Joe Patemo. Penn State's outspoken football 
coach, has long advocated a playoff for a na- 
tional championship. He feels that his best 
teams have been slight by the wire-service 
boards. 

“Let’s settle it on the field, where it belongs,” 
Patemo has said repeatedly. 

He has suggested that “the millions of dollars 
from such a playoff should be kept in a trust 
fund to help colleges in need of financial assist- 
ance for their sports programs.” 


Broyles, the athletic director at the University 
of Arkansas and former Arkansas football 


coach. Feels that the playoff can work, 
iga . 

said, “we nave a lot of support for this plan. 


“As long as vou 


r playc 
don’t 


disrupt the bowls,” he 


NCAA Adopts 
Minor Changes in 
Rules Enforcement 

SAN FRANCISCO. Jan 10 (UPI) — The 
NCAA convention has adopted a group of 
minor changes in its enforcement policies but 
rejected a major overhaul. 

The changes, adopted yesterday by the 
1,000 delegates, were largely procedural and 
were in line with several recommendations by 
a congressional subcommittee that investigat- 
ed the NCAA last year. But they did not go 
nearly as far as the congressional group want- 
ed when it called for a radical change in ihe 
way the NCAA handled rule-violation cases. 

The changes will: 

• - Empower the enforcement staff, rather 
than the infractions committee, to order an 
investigation. 

• Establish a four-year “statute of limita- 
tions" on violations that can be prosecuted. 

• Obligate the enforcement staff to pro- 
vide full information concerning each allega- 
tion set forth in an official inquiry. 

• Clarify the infraction committee's right 
to exclude information it deems irrelevant or 
immaterial. 

• Afford an accused institution an oppor- 
tunity to be represented at an infractions 
hearing when new information is presented. 

• Clarify the definition of a "representa- 
live of an institution's athletic interests." 

The convention rejected a 29-page set of 
deeper revisions that would have radically al- 
tered the present enforcement structure, 
which were offered by Burton Brody of the 
University of Denver. 


And we keep the bowls just as they are with this 
plan. In fact, this has to enkince the bowls, as 

E reliminaries to the championship. The tides 
ave turned, and this is a very popular decision 
now.” 

David Strack. chairman of the Extra Events 
Committee, pointed out that “most colleges are 
in recess those two weeks after the bowls, so kids 
won’t miss too much school.” 

“Besides," Strack said, “we let players go to 
all those all-star games in early January, so why 
not to a championship tournament?” 

The Opponents 

Raymond Murphy, a retired major general 
who is the athletic director at West Point, says 
he does not “care too much for a playoff, be- 
cause the season is long enough now." Army has 
never gone to a bowl game. 

An extension of the football season is con- 
stantly opposed by some members of the NCAA 
who believe that football is a sport of such hard 
contact that it takes more out of an athlete than 
does any other game. 

They also feel that such an extension would 
intrude too much upon the academic schedules. 
Many colleges have examination periods in late 
December or early January. 

Both the Big Ten and Pacific Ten Conferences 
have tried to stall approval of a major-college 
playoff, although they have not been very vocal 
about iu These two leagues are under contract to 
send their champions each year to the Rose 
Bowl, the richest bowl game, in whose proceeds 
the two conferences share. Each league splits 
more than $2 million a year from the Rose Bowl, 
and the Big Ten and the Pac-!0 have feared that 
a playoff might change that. 

Other conferences, such as the Southeastern 
and the Big Eight, which have sent as many as 
five teams a year to bowl games, have offered 
similar arguments against playoffs, fearing that 
bowl receipts might be reduced or eliminated. 

The Outlook 

There appears to be more sympathy for a 
major-college football playoff now than there 

has ever been, but such feelings could cool in Ihe 
next year, with the arguments against extending 
and overemphasizing football regaining the up- 
per hand. 

On the other hand, the prospect of receiving 
millions of dollars in television and gate receipts 
could sway those educators faced with serious 
athletic budget problems. Financial difficulties 
and prospects of earning more money have 
forced the major colleges to increase schedules 
from nine to 10 and then from 10 to 1 1 games 
during the last 15 years. 

"The time is ripe.” Broyles said. “We should 
use those two weeks between our bow! games 
and the Super Bow] to make money.” 



A TENDER TRIBUTE — Bobby Orr looks at the crowd 
of 14,654, which gave him a six-minute standing ovation 
Tuesday night in Boston, as the Bruins, in an emotional 
tribute to their best player ever, retired the No. 4 jersey he 
wore while dominating the National Hockey League for a 
decade. Oit, now working in the Chicago Black Hawks' 
front office, fought back tears as he waved to the crowd. 
The ceremony preceded an exhibition game between the 
Bruins and the Soviet Wings, won by the Russians, 4-1. 


Miserable Beginning 
All Part of the Plan 
For U.S . Ski Squad 


Bv Samuel Abr 


CRANS-MONTANA. Switzer- 
land. Jan. JO (IHT) — The U.S. 
men's sluing team is off to a miser- 
able start in World Cup competi- 
tion, which does not surprise its 
head coach. Harald Schoenhaar. 
He designed it that way. be said, 
trying to sound unworn eil. 

“We are experimenting, with an 
eye on the Olympic Games at Lake 
Placid early in February next 
year.” he said. “We have "deliber- 
ately sacrificed the fust two months 
of this season for the slalom spe- 

49ers Confirm 
Appointment of 
Walsh as Coach 

SAN FRANCISCO. Jod. 10 (AP) 
— The San Francisco 49ers have 
confirmed the appointment of Bill 

Walsh, 47, as their fifth head coach ■ 
in three years. 

“in his two outstanding years at 
Stanford, plus a highly successful 
tour of duty in the National Foot- 
ball League as an assistant for 10 
years. Bill Walsh has proven that 
he is ready to a head coach in the 
NFL.” Eddie DeBanolo Jr., the 
owner of the 49erss, said in naming 
Walsh both head coach and direc- 
tor of football operations. 

“A lot of teams would like to be 
making the announcement that we 
are making right now.” added 
DeBanolo, who one day previously 
fired Joe Thomas as general mana- 
ger and Fred O'Connor as interim 
head coach. “I’m pleased that we 
have been able to land a man with 
his stature and credentials.” 

Walsh said: “I am pleased to 
have this opportunity afforded me 
by Ed DeBanolo and I am particu- 
larly happy to stay in the Bay area. 

I know that there is some raw. 
young talent on the 49ers team and 
I look forward to the challenge of 
building a winner.” 


Solution for a Yank at Oxford 


By Red Smith 

NEW YORK. Jan. 10 (NYT) — 
If a Yank at Oxford wants to get 
home for the Christmas holidays 
and isn’t holding the air fare, the 
solution to his problem is simple. 
All he has to do is run a mile in less 
than four minutes a few times and 
polish off a couple of champion- 
ships in Singapore, and Jesse 
Abramson will invite him. That’s 
how Craig Alford Masback of 
Princeton and Trinity College. 
Oxford, made it back to White 
Plains this winter. 

Abramson is director of the U.S. 
Olympic Invitational indoor track- 
and-field meet- During the indoor 
season of 1977 he encountered 
Masback at the 1C4A champion- 
ships (the Intercollegiate Associa- 
tion of Amateur Athletes of Ameri- 
ca). “If you win the IC4A and 
break four minutes," Jesse said. 
“I’ll invite you to my meet.” 

Masback won the mile, but his 
lime was 4 minutes 1.8 seconds. 
Thai spring he graduated magna 
cum laude from Princeton's Woo- 
drow Wilson School of Public and 
International Affairs, where he had 
the David Lawrence Scholarship. 
His average grade of 3.6 out of a 
possible 4.0 helped him get a Keas- 
bey Memorial Scholarship to 
Oxford, where he is working for a 
doctorate in political science. 

Broke the Barrier 

Last June 19. in the dual meet 
between an Oxford-Cambridge 
team and one from Pennsylvania 
and Cornell, he won the mile in 
3:59.6. Although a quarter-century 
has passed since the Oxford gradu- 
ate. Dr. Roger Bannister, ran the 
first mile under four minutes. Mas- 
back is ihe only Oxford student 
who has done iL What he enjoyed 
mosL though, was beating Penn, 
the natural enemy of all Princetoni- 
ans. A fortnight later, in the Erasley 
Car Mile in London, he did 3:57.9 
and finished sixth. The five in front 
of him included three British teen- 
agers. 

After that. Masback raced in 
Paris. Rome. Australia and Singa- 
pore and wrote a letter to Abram- 
son. That's why he’ll be in the 1.500 
meters in Madison Square Garden 
Jan. 20. “He's my first runner from 
Singapore,” Jess "says. 

Masback is a 23-year-old of spi- 
dery design, with 145 pounds on a 
chassis measuring 6 feet 1 inch. He 
wears tan curls in a Harpo Marx 
coiffure. Hom-rimmed glasses give 
him a studious look befitting a can- 
didate for a doctorate, but he says 
studying at night simply isn't done 
at Trinity College. “You're sup- 
posed to go to the pub.” 

He Lhinks he was “too sober" at 
Princeton, trying to do too many 
things, and he enjoys the relaxed 
atmosphere of Oxford. With no 
coach and no training companions, 
he usually gels up. reads the news- 
paper and goes out to run about 8 
or 8:30 a.m. Now Lhat he is home, 
he is working for a real estate Finn 
in White Plains. Getting to his job 
at 8 a.m. means doing nis running 
in Ihe evening. He says that some- 
how, evenings seem warmer than 
ight hours and he can’t under- 
that. Neither can meteorolo- 
gists. 

The Olympic Invitational won't 
be his first meet in Madison Square 
Garden. When he was a junior in 
Princeton he had a phone call from 
Larry Ellis, the track coach, on the 


morning of the Millrose Games. 
Many Liquori had scratched from 
the race, and Masback was invited 
to replace him. 

“Talk about scared.” he said. “I 
was in training physically, but I 
wasn’t prepared mentally for a race 
like that and there was no time, but 
you couldn't turn the opportunity 
down. From the time I was a little 
boy I'd been taken to two or three 
track meets a year at the Garden, 
usually the Millrose Games. Now 
to be down there on the floor when 
they played the national anthem 
and to bear. ‘Ladies and Gentle- 
man. the Wanamaker Mile.* well. I 
finished last. I'd have to break a 
world record before they’d invite 
me back.” 

Some High Points 

In White Plains High. Masback 
won the New York Stale cham- 
pionship at 600 yards and the 880 
in the Golden West meet, theoreti- 
cally a national schoolboy cham- 
pionship in Sacramento, Calif. At 
Princeton he anchored the two-mile 
relay team that won the National 
Collegiate championship in 1975, 
and he went to Leningrad in 1976 
with a U.S. team for a dual meet 
with the Soviet Union. 

“That was an Olympic year, and 
some of our top runners didn’t 
want to interrupt preparations for 
Montreal.” he said, “so I was on 
the team by default. I finished sec- 
ond in the 1,500 to 3 guy named 
Mamontov.” 

The trips to Australia and Singa- 
pore were made with the Achilles 
Club, a group of Oxford and Cam- 
bridge athletes. It was August and 
winter in Australia (“Warmer than 
summer in England but still 
winter”) and 105 degrees in Singa- 
pore. 

“That was a wonderful experi- 
ence," he said. "There were teams 
from 15 countries in the Singapore 
national championships, in a stadi- 
um seating 100.000 with 200 people 
in the seats. I told myself I was 

NHL Standings 
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going to win my first national 
championship, and 1 won the 1.500 
and 800. 1 walked around the city a 
lot. Here would be a Chinese com- 
munity. two blocks away an Indian 
neighborhood, two blocks from 
that Malayan, and all preserving 
their own culture. We went to the 
Raffles Hotel and had a Singapore 
Sling.” 

Fateful Venture 

The Mas backs lived in New 
Rochelle. N_Y„ when Craig was 7. 
His neighbor and playmate was 
Chris Rote, son of Kyle Rote, star 
pass receiver for the New York 
Giants. Craig thought of himself as 
a soccer player then rather than a 
track man but one day Chris's big 
brother Kyle Jr., who was about 10, 
promoted a foot race between 
Craig and the neighborhood bully. 

“We raced down to a post on the 
corner and back. I beat him down 
to the corner, but there I tripped 
and felL I’ve never been so compet- 
itive before or since. I got up and 
managed to catch him just before 
the finish. “With a spirit like that.’ 
young Kyle said. You’ll run in the 
Olympics.’ ” 

“Are the 1980 Games in Moscow 
in your sights?" Masback was 
asked. 

“They have to be now,” he said. 


cialisis to see if we can reach a peak 
in early February. If the strategy 
works this year, it should work next 

year for thj Olympics. We would 
"like to win some" medals in our own 
country.” 

The* major problem now, as 
Schoenhaar admitted with a wary 
shake of his head, is that he will not 
know for three more weeks whether 
the program has worked. Mean- 
while. the men's team has collected 
only a handful of points on the 
World Cup circuit since mid- 
December, when competition 
began. Tire season ends March 20. 

“The point is that you can’t stay 
on top for four months." he ex- 
plained in an interview here. “No 
skier can do iL he must flatten out 
somewhere. 

“What we have done is try to 
program the inevitable flat period 
into the start of the season, as a test 
of whether we can repeat this next 
year. If the program works, our sla- 
■ tom specialists should be very 
strong soon.” 

The races lhat will lest his theory 
are scheduled for Feb. 4-5 in 
Czechoslovakia. Feb. 7 in Norway 
and Feb. 10-1 1 in Sweden. The cir- 
cuit then suspends operations until 
early March, when it moves to 
North America. 

“Yes. 1 am a little nervous think- 
ing about what it will mean if we 
do not do well in Czechoslovakia 
and Scandinavia.” the 38-year-old 
Schoenhaar said. “In that case we 
scrap the new training program." 

This program is what he de- 
scribed as “a two-peak season” in- 
stead of the usual "one-peak 
season." 

In a one-peak season, he contin- 
ued, training begins in June and 
builds through late October and 
early November, when the U.S. 
team usually comes to Europe to 
participate in World Series races, a 
preview to the World Cup. “In this 
schedule." he said, “the skiers 
should be at the top of their form 
in December, as ours often have 
been. But we have usually been 
hurt by a slump in February'. Next 
year that would be terrible timing.” 

‘Quick Ascent* 

Under a two-peak season, train- 
ing again begins in June, makes 
what Schoenhaar described as “a 
quick ascent” to mid-August, then 
descends through mid-September, 
when it begins a slow ascent to 
December. 

“The skier still needs several rac- 
es to reach his top form, and I 
think we are seeing this start to 
happen.” he said. “Phil Mahre had 
his best race of the season lost 
weekend in France when he fin- 
ished 10th in a giant slalom at 
Courchevel. Then here yesterday he 
finished fifth in the slalom. 1 think 
he is on schedule. 

“Sieve Mahre is also beginning 
to do well. He finished 11th in the 
slalom here, his best result of the 
season. Cary Adgale is always a 
very slow starter, but he’s begin- 
ning to come along. I'm hopeful." 

The slalom specialists were the 
only ones on the two-peak season 
since they are assumed to have the 
only chances among the American 
skiers for medals at Lake Placid. 

Schoenhaar has tried a two-peak 
season once before in preparation 
for the Olympic Games, with 
mixed results. “In 1972, when 1 was 
the West German men's head 
coach, we used a two-peak season 
for the games is Sapporo. Japan. 
Actually we won only one bronze 
medal there, but we aid have four 
men in the first 10 finishers and 
just missed mqre medals.” 


Navratilova, Feeling Old, 
Plans to Reduce Schedule 
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61 
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123 

Buffalo 
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42 
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Toronto 

17 19 6 

40 
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Minnesota 

U 20 4 
Tuesday's Results 

32 
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I3S 


N.Y. Rangers & SI. Louis 3 
N.Y. islanders 7. lbs Angeles 1 
Philadelphia i, Washington 2 
Allanlo 5> Buffalo 3 
Soviet Wires 4 Boston L (exhlb.) 


WHA Standings 
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GF 

GA 

New England 

19 
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44 
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20 
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44 
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16 
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37 
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Cincinnati 

16 
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36 
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17 
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34 
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15 

18 3 

33 

IS 

IS 

s-indiwiapoiie 
i -team disbonded 

5 

» 2 

13 

78 

IS 


Tuesday's Results 
Quebec 4. Cincinnati 3 
Winnipeg 4. Edmonton 3 (or) 


CHICAGO. Jan. 10 (UPI) — At 
22. Manina Navratilova, the No. 1 
ranked tennis player in the world 
and the defending champion at 
Wimbledon, says she plans to play 
fewer matches this year than she 
has played in previous years. 

Navratilova said she is feeling 
old and tired because of the new 
wave of teen-age players on the 
women’s tour and some nagging 
illnesses that have been bothering 
her. With young players such as 
Tracy Austin and Pam Shriver im- 
proving every day. the native of 
Czechoslovakia wants to ensure 
good health for the next several 
years. 

“I’ll be playing less this year, 
with team tennis about to go 
under.” she said, “but 1 want to 
make sure I’m in shape both men- 
tally and physically." 

During an appearance at a 
luncheon to promote the Chicago 
sLop on the women’s tour at the 
eno of the month. Navratilova 
said: “I Teel like I'm an old lady bur 
I’m only 22." 

Navratilova, who lost to Austin 
in the finals of last week's stop at 
Washington, said that older players 
are finding the tour more difficult 
nowadays. 

“You won’t see many players in 
their 30s anymore," she said. “The 
young wave of tennis players today 
is a much younger wave than there 
used to be." 

Navratilova, following the exam- 
ple set Iasi year by Chris Evert, not 
only will miss team tennis but also 
plans to skip nearly the entire Eu- 
ropean tour in the summer. The ex- 
ceptions will be warmups two 
weeks before she defends her Wim- 
beldon title and before she com- 
petes in the U.S. Open. 

But Navratilova is not sure how 
to slay in shape during the summer. 


“Golf really isn't going to keep; me 
in shape she said. “I’d like to-say 
I will niu but 1 don't like jogging."* 

Weight control has been a prob- 
lem throughout her tennis career, 
due in part to a confessed love of 
hamburgers and milk shakes. But 
she said she now weighs 245 
pounds, a weight she is comfortable 
with. 

A shoulder injury has been 
bothering her since the autumn, 'but 
she said it has not affected ;her 
backhand. 

“It actually hurts me more 10 
pull the sheets over ray head in bed 
than it does my backhand." she 
explained. “But I want to get in 
shape and I couldn't afford to miss 
the first tourney.” 

Braves Extend Cox’s Pact 

ATLANTA, Jan. 10 (AP) — The 
Atlanta Braves have announced 
that the contract their manager, 
Bobby Cox. originally set to expire 
after the 1979 season, has been ex- 
tended through the 1980 season. 
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Art Buchwa ld 

Telling the Despots 
Without a Scorecard 




Buchwald 


sasi Asia this week. Pro- Viet- 
namese Cambodian rebels marched 
into Phnom Penh, overthrew the ty- 
rannical Communist Pol Pot gov- 
ernment and gained control of 
most of Cambodia. 

Ordinarily, this 
action would re- 
quire us to send 
U.S. troops in to 
save Pol Pot. The 
problem is that 
Pol Pot is ru- 
mored to have 
killed more Cam- 
bodians when he 
took over from 
Lon Nol than has 
the Kampuchean 
United From for National Salva- 
tion, which is now in power. 

You can imagine the confusion 
at the State Department last week 
when the lightning invasion took 
place. 

“I can't talk to you now," a vet- 
eran Pol Pot- watcher told me. 
"Phnom Penh is about to fall." 

"Thank God,” I said. "It's about 
time we had a victory in Southeast 
Asia." 

"You don't understand. Hanoi is 
responsible for sending in the Cam- 
bodian rebels who have taken over 
the country." 

"That sounds ominous." I said. 
"We better bomb Hanoi." 


"It’s nol that simple. Pol Pot is 
not one of those benign despots we 
usually support. He is supposed to 
hold the modem genocide record in 
all of Southeast Asia." 

“Then I think we should tilt to- 
wards the pro- Vietnamese forces. 
They can’t be any worse.” 

"On paper. *ihey aren't.” he 
acknowledged. "But our major 
problem is that the Kampuchean 
United Front for National Salva- 
tion is not only backed, supported 
and armed by 'the Vietnamese, but 
also by the Russians.” 

“I don't like the sound of that," I 
admitted. 

"Pol Pot's government, on the 
other hand, is supported by the 
People’s Republic of China, which, 
as you know, is our dearest friend 
in Asia.” 


“I, see the problem,” I said. 

"We re not really talking about 
Cambodia and Vie tnam — we're 
facing up to the power struggle be- 
tween the Kremlin and Peking." 

“That’s it. We "have to tilt to- 
wards Pol Pot only because the 
Russians are tilting towards Hanoi. 
Since the People’s Republic of Chi- 
na was supporting Pol Pol’s Cam- 
bodia, it will lose face if the Viet- 
namese aggression goes unpun- 
ished.” 

"Why don’t we send the 7th 
Fleet to the Gulf of Tonkin and 
provoke an incident?” I suggested. 

"It could come to that, but at the 
moment we're hoping Prince 
Sihanouk might create worldwide 
sympathy for Cambodia.” 


"Where the hell did Sihanouk 
come from?” I asked. 

“He’s been under house arrest in 
China. Pol Pot hates his guts as 
much as Lon Nol did, but he’s the 
only non-Communisi Cambodian 
we’ve got.” 

"Then let's by all means support 
Sihanouk,” I said. “What’s the neat 
step if he fails?” 

"We tel! the Vietnamese that we 
will not stand for any incursions 
into Cambodia.” 

"I thought we once launched an 
incursion into Cambodia 
ourselves,” I said. 

“What we really intend to say is 
that we won’t stand for any Com- 
munist incursions into Communist 
Cambodia.” 

“And if Vietnam ignores our 
protest?” 

“We may have to go back to 
Saigon." 

"Oh. boy,” I said. "Look. I have 
a suggestion. Why don’t we let the 
Vietnamese-backed Cambodians 
and the China-backed Cam bodians 
right it out among themselves? If 
Pol Pot loses, we can always let him 
open a restaurant in the United 
States." 

"It sounds good on paper,” my 
friend admitted. "But if the Kam- 
puchean United Front for National 
Saltation is permitted to take over 
from the Cambodian Communist 
fanatics, we Americans will have to 
live with it for the rest of our lives." 


U 1 r It se ems very simple* but there’s 

-KaCligailllllOll a lot of deep strategy involved ' 


By Galina Vromen 

P ARIS (IHT) — They tap 
their fingers, crack Lheir 
knuckles, smoke cigarettes and 
down coffee until 4 in the morn- 
ing to keep going. And in die 
end, everyone but Nihat Erden- 
iz, a 36-year-old Turkish busi- 
nessman from Zurich who won 
the Merit French Backgammon 
Championship, has a skin-of- 
the-teeth loser's story to tell. 

At the George V Hotel Iasi 
weekend. 185 enthusiasts came 
from all over the world despite 
freezing Paris weather and major 
airport closings to test their skill 
ana try their luck at backgam- 
mon. a board game with a 5,000- 
year history that is fast becom- 
ing la mode in Western Europe. 

Of Middle Eastern origin, its 
recent popularity has come cir- 
cuitously via the United States. 
"All the Beautiful People from 
America at Biarritz were playing 
it,” explains Marquis Guy d’Ar- 
cangues, "so I got interested." 
Interested enough to help orga- 
nize the first backgammon tour- 
nament at Biarritz, and success- 
ful enough at it to prompt 
Mome Carlo to follow suit. 

While backgammon is becom- 
ing fashionable among the rich 
in Europe, it has "percolated 
down” to an estimated 20 mil- 
lion players in the United States, 
according to Paul Magriel, back- 
gammon columnist for The New 
York Times and a participant in 
the tournament here. 

Overdue 


ogy before becoming a backgam- 
mon professional. The author of 
an authoritative book on the 
game, “Backgammon.” he pro- 
moted himself by sending out 
tongue-in-cheek press releases 
from "X-22 Associates.” He 
chose the name after playing 
against himself in a tournament 
with 64 imaginary entrants, des- 
ignated X through X-64. X-22 
happened to win the finals. 

One wonders if even 
Palamedes. who, according to 
Sophocles, waited out the siege 
of Troy playing backgammon, 
took the game quite that serious- 
ly. Or Thomas Jefferson, whose 
expense account for the weeks 
he was in Philadelphia drafting 
the Declaration of Independence 
indicates he played twice, losing 
once and winning once. 

Backgammon will take a step 
into the future this summer at 
the Merit European Champion- 
ship in Monte Carlo when a 
“gam monoid” robot with a 
backgammon board for a stom- 
ach will play the European 
champion m a $5,000 match. 
Hans Berliner, head of research 
of the computer department at 
Carnegie Mellon University in 
Pittsburgh, has spent five years 
working on the project and is 
convinced that backgammon "is 
the best challenge to artificial 
intelligence” of all intellectual 


it’s popularity was long over- 
due. says Magriel, whom many 
pros consider the best backgam- 
mon player in the world. “It’s 
easy to learn, quick and excit- 
ing." Since there's an element of 
luck in the game — a throw of 
the dice determines how many 
spaces a player can move hi's 
men — "a beginner can beat an 
expert on any single game.” 
That gives it a certain democrat- 
ic appeal. 

It takes about half an hour to 
learn the rudiments, but "it's a 
very deceptive game. It seems 
very simple, but there’s a lot of 
deep strategy involved.” explains 
Magriel, 32, who started playing 
backgammon in Greenwich Vil- 
lage cafes while a graduate stu- 
dent of probability and game 
theory at Princeton. He spent 
seven years teaching math at the 
New Jersey Institute of Technol- 


pas times. In a preliminary 
report, he explains that in back- 
gammon, unlike chess, “knowl- 
edge or memory of prior events 
(previous dice rolls or past 
moves) is of absolutely no value. 
Skill lies in the best interpreta- 
tion of the present in order to 
conquer the future.” Luck is a 
computer mind-boggler. 

An innovation popularized in 
the past decade that is also likely 
to boggle the computer and has 
had much to do with the modem 
gambling image of backgammon 
is “doubling At any time dur- 
ing a game, a player who thinks 
he is winning can “double" — 
indicating that he wants the 
game to be worth two points. 
His opponent can accept the 
challenge or concede defeat, or, 
if he feels sure that he can win 
the game, he can double again — 
making the game worth four 
points. Doubling can go as high 
as 64 points for a game, though 
this almost never happens 
among professional players who 
are adept at assessing their 
chances. (In the French Cham- 
pionship, the winner of the final 
round was the first player to 
reach 21 points.) 

The French tournament was 
played for a first prize of 33,408 
French francs (about $8,000 in 
U.S. currency) plus tbe winner’s 
weight in whiskey (48 bottles). 
But David Leibowitz, an ama- 
teur who recently won $128,400 
at a Las Vegas tournament, has 




the French consolation tourna- 
ment. Like Magriel. he conven- 
ed to backgammon from chess. 
“Chess is 75 percent thinking 
and 25 percent playing. Back- 
gammon is 95 percent playing 
and 5 percent thinking. It moves 
so much faster." Each game in a 
round takes about ten minutes. 

For Low. who has recently 
taken a job as a representative 
with a Wall Street broker, back- 
gammon is not an absolute com- 
ulsion. One senses that’s true 
or most of the players. Erdeniz 
says he plays "onl'v once in a 
while." Tne losing finalist, Mar- 
cel Baquiche, is a French dentist, 
a banker, "and a family man, 
which takes up a lot of time.” 
Middle Easterners who play 
professionally don’t see what the 
big deal is. But there’s a tension 
in the air, and above the din of 
several hundred dice being 
thrown one can almost hear the 
muttering: "Now, if I move 
here". . . “Two sixes, oh please 
let it be two sixes". . . “Tliere's 
a one to three chance he’ll land 
here or here.” 

"Don't you get nervous when 
he takes so long figuring out a 
move?” an observer asks Low 
during a match with MagrieL 
“Not really." says Low, as if the 
idea had never occurred to him. 
(They played blind backgam- 
mon on the f lig ht over from New 
York — each player retaining 
the board and the position of the 
players in his head.) “I only get 
nervous when he gets lucky.” 



Winner Nihat Erdeniz (left) playing Attu Vafai during Paris tournament 


Gdi no Women 


Pl?nPT 17 Couple in Rape Case 
* liUl Lli! Reconcile in Oregon 


John and Greta Rideout, the Ore- 
gon couple involved in what was 
believed to be the first trial in the 
United States of a husband charged 
with raping his wife while they 
were living together, have told their 
attorneys they have made up and 
ore back together. Two weeks ago. 
a jury acquitted Rideout, 21, after 
three hours of deliberation. Jurors 
said the evidence was inconclusive. 
During the six-day trial. Mis. Ride- 
out. 23. had comended that her 
husband had raped her while their 
young daughter stood by crying, 
“Mommy, Mommy.” Salem attor- 
neys Jean Christensen and Charles 
Burt confirmed the couple had an- 
nounced their reconciliation. A di- 
vorce petition filed by Mrs. Ride- 
out in October has been dropped. 





Dolly Parton in 


Playboy founder Hugh Hefner — 
in Washington to announce his 
magazine’s acquisition of docu- 
ments related to 18th-century jour- 
nalist John Peter Zenger’s historic 
libel trial — says he’s still fighting 
press censorship. He had good 
words for fe minis ts, even though 
they regard him as oue of their 
most hated targets for all that 
centerfold degradation of women. 
Hefner says he deplores the femin- 
ists' “devii-in-ih e-flcsh anti- sexual- 
ism.” but adds, “I think that the 
women’s movement is part of a 
broader — if you’ll excuse thaL ex- 
pression — social-sexual change 
Lhat's taking place in our society.” 
. . .In a rare television interview, 
Katharine Hepburn, long consid- 
ered a liberal, says pornography 
has become so pervasive that she 
now believes in a degree of censor- 
ship. "We're sitting and looking at 
filtn and I’m disgusted with the 
movies. Disgusted, because they're 
kidding themselves, into saying it’s 
a son of intellectual pastime. Bunk, 
it’s 42d Street filth. And now it’s 
respectable to go and see them. 
And the critics, I think, have lost 
their minds. And how can it be 
stopped? They say. oh, no censor- 
ship. No. no, freedom of the press. 
The hell with that. They’ve got to 
do something. I mean, you've got to 
have censorship.” 


Country singer Dolly Parton, of 
the high hair and full figure, topped 
a designer's list of the 10 worst- 
dressed women because there are 
“too many yards of Dolly poured 
into too few inches of fabric." Rich- 
ard Blackwell, the dress designer 
known as “Mr. BlackwelL” put Su- 
zanne Somers second on his 19th 


foil dress, 

annual list. He said Miss Somers 
tbe blonde co-star of the televises 
show "Three's Company," “looks 
like she was hit by a flub flood.* 1 
Farrab Fawcett- Majors, ..who 
topped the list in 1977, was 
again in fifth place. Singers 
Ronstadt who was a dose second 
to Miss Majors last year, and Bette 
Midler, who beaded the list in 1973 L ' 
were No. 9 and 10 respectively tfe* 1 " 
year. No. 3 on the list, Christina - 
Onassis Kauzov, was described as" 
“playing Russian roulette with ber 
wardrobe." and No. 4, model 
Cheryl Tiegs, was called “a molting 
road runner." Jordan’s Queen Noer- 
could be "a centerfold for Popular 
Mechanics” and placed No. 6, fol- 
lowed by singer Othrfa Newtoa- 
John, who Blackwell said has “the 
right dress in the wron® century.**.. 
Penny Marshall and Cindy wi 
liams, who team as "Laverne and •• 
Shirley" in ihe popular television 
series, tied as a “double- - 
feature disaster" in the eighth spot 
Before he took up fashion critici sm . 
Blackwell designed toilet seats for:. 
Sears, Roebuck and Co. 


Michelle Triola Marvin, who - 
she was like a wife to actor Lee - 
Marvin. waived her right to a jury; 
trial of the 51-million lawsuit .that . 
could set a precedent for alimony-' : ; 
without marriage. The actor' s attor- ■ . 
neys concurred. The case will b e." 
tried by Los Angeles Superior 
Court Judge Arthur Marshall, a . ' 
family-court judge who is consid- 
ered a scholar in the field of domes- .- 
tic relations. Marshall said be ~ 
would dispose of remaining pretrial - 
matters at a bearing today, after 
which testimony can begin. 

— SAMUEL JUSTICE • 
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ANNOUNCEMENTS 


HOW TO SUBSCRIBE 
to 

THE WALL STREET 
JOURNAL 

Ratos for U.K. & Continental Europe: 

5190.- 1 Year 

5100.- 6 Months 

$50.- 3 Month) 

Payable in dolors or equivalent in local 
currency. 

Delivery by Jet Air Freight from New 
York every business day. 

(Other area rotes on request.) 

Send order with payment to: 

7T€ WALL STREET JOURNAL 
International Press Centre 
76 Shoe Lane 
London E.C. 4, England 
(Attn.: Miss. RotnJ 

ALSO AVAILABLE AT MAJOR NEWS- 
STANDS THROUGHOUT EUROPE 
ASK FOR IT. 


DIVORCE BY MAO: Drfiuiefy no trav- 
el. Success guaranteed in one month. 
Send US $20 for official forms la Int I 
Lead Aid. BCM 3557. London WCIV 
6xx, UJC 

WInVbi COOKING - Tata dinner 
home. Afternoon da*TO- . Mvps yd- 
ads, pastry. La Vareme, fans ?05 1016. 

AMERICAN SOCIAL EVENING, Sal 

Jan. 13. Meet new friends entertan- 
merit. Pom 7th. Co*: 566 06 74 
SUN N.Y. TIMES, jeJ Euroderivwy. 
Ban 86. Mechelen. Belgium. Tel..- (3T- 
15) 21 .04.63. „ 

AA m English dcriy. Pons. Tel 551. 
38.90/rS 75 .00. 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


THE MOST 
LUXURIOUS 
OFFICES IN 
KNIGHTSBRIDGE 

SUBLEASE braid new London office 
space of approximately 2,000 sq.ft, 
prancioin buMng adiacent Harrods. 
FULLY AIR CONDITIONED and newly 
refurbished throughout to highest quali- 
ty with designer -installed wail-to-wdl 
carpeting, curtains and quality firsjh- 
mgj. Custom-fitted recessed Eghrhtg. 
Prune position on 2nd floor. 

PRESENTLY ARRANGED as 2 massive 
offices eoch aver 400 sq.fl,, plus 2 fur- 
ther large offices, plus elegant recep- 
tion. plus modem kitchen providing m- 
office ent er ta inin g facility, plus 2 dodt- 
rooms with luxury vanity unts and smart 
tiling. Tenant can alter and furnish to 
speafic requirements. 

IMPI1BSVE STRST ENTRANCE with 
suede walls, entryphone, lift. 24-hour 
porterage: awn man and tear entrance. 
AVAILABLE IMMEDIATELY at C2B.500 
aa. (exdueve of rates and service). 
Lease by a rra n g em ent. 

Telepho ne Su 
igingDin 

at (01 >-581 0011. 


Bawling, 


CROUCH AND LEB, with 21 years ex- 
perience and a staff of U .5. personnel 
to asust you. offers the largest selec- 
tion of furnished and unfurnished 


properties for rent or sate in London 
and all surrounding 
41^9941,499-9941. 


REAL ESTATE 
FOR SALE 


PARIS & SI BULBS 


HE SAINT LOIRS 

17th century bidding, bewhtol duple » 
115 sq.m. largo living + 2 b^droonts. , 


Irgent - Avenue Foch 

Very high dan building 

Double Living 

Teh 293 58 66. 


SPAIN 


surroundng areas. Tel: London 
11,469-9041. 

LONDON- ST, JOHN’S WOOD. Su- 


perb Rat, exquisitely furnished in rlie 
most luxurious end elegant manner. 
Ideal far grand style Irvng & enlertaw 
mg. 2 receptions. 3 bedrooms. Short. 1 
medium lease. London 286 46 49. 

LONDON. For the bast furnished flats 
and houses. Consult the Specialists- 
Phillips Kay and Lewis. TeL: London 
629 Mil. 

SURREY: unfurnished house, quiet. 4 
bedrooms, 2 baths. £225- month. 1-3 
years. Tel- OS’s 23683. 


H«»ILAM» 


DUTCH HOUSING CENTRE 

Deluxe rentals. Valenussn. 174. Amster- 
dam. 020-773222 or 794958. 


ITALY 


MALLORCA. For sale by owner Fully 
equipped 2-room apartment, awe pi 
fourTrool. Terroea view. 200 meters 
from beach. Write J. Lee, faCwi 
«Tes Mig Son Font, Cohno. Mallorca. 
Tel: pilV.02- 7 ?. 


l-A.Au 


BY THE SEA 

PREMIER HOTEL 

Ft. IAUDERDAI& FLA. 

Comprised oi 1H Unts. th.1 reno-ned 
Beachfront Resort has a ftmo Pub we- 
looting the PooW*nd 
ct Restaurant and Lounge £ab£e» «th 
rvghtfy antertommeM; a Rooftop Sun- 
dS* with Food ood Severer* sennee: 
plus various Serwee Shape and a Beauty 
Irion. The Holriis cpmpeto nrty_opeiJ% 

favourable negotiable terms. 

c/ o Calee Beatty. '«• 

255 Carnmeroaf Byd 

33308 

• OTFSt QUALITY RESORTS aval- 

dsnnguished 64-Unl Hotel o"d I Gour- 
met Kostnuront occupying. over 3 WTM 
with Frotitcge along the 
Inlrocoost of Waterwa y, at 52^00.000. 


When m Rome- 
PALAZZO AL VELABRO 
Luxury aportment house with furnished 
flats, available for 1 week and mere 
hom S50 a day far two. 

Phone: 6794325. 6793450. 

Write- Via del Velcbro 16. 

001 86 Rome. 


PARIS AREA FURNISHED 


EIFFEL TOWER 

S*ud>os to 5 room apartments 
for one week, two weeks or mare 
Tel. 577 54 04. TU. 200406. 


EMBASSY SERVICE 

Aportmente, Houses; 
SALE & RENT 

265 67 77. 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


CONCORDE 5 R. Ccenbon. 26038.89. 
Roams, studios, private shower, phone. 
Daily-' monthly rate. 

HARRIS} HOUSE HUN1BL Let ui do 

your footwork. CS.U. 758 124a 
SANT-GHIMA1N EN LATE, high dau 
ground floor with garden in nice quiet 
home, facing south. Lramg. dhing. 
study bedroom, bath, kitchen, phone, 
possibility garage. Few minutes from 
Frs. 2/50. Call 10-12 am/ 3-6 


EMPLOYMENT 


PERSONNEL WANTED 


_p.m. 551 90 80. 

ST. GERMAIN, charrmna c 
sqjti. Telephone. 548 14 55. 

ST. GBRMAM des FRB, double kvmg 
+ bedroom. 60 sq.m., groundflooo 
high dasj, 6 month rent, Frs. 2300 
charges induded. 260 26 29. 

17TH »U3I 

rooms, wry luminous, 
phone, Frs. 3,800. 227 97 71 
5TH: 2 itudms character. 35 sq.m. Fur- 
rushed + 25 sq.m, unfurnished, 
□earns. Frs. 1 J00 net & Frs. 900 net. 
All comforts. Tel.: 707 1 1 66. 


duplex, 140 


hme duplex. 2-3 
us. Idtchen. bath. 


PARIS AREA UNFURNISHED 


NEUH1Y-ST. JAMB, new, high doss 
5 rooms, private gen den. equipped 
kitchen. 2 boths. phone, garage. 
EMBASSY SERVICE: 2656777. 


MUETTE: ruee A rooms, both, kitchen, 
phone, high class. 365 09 42. 

NEW HKsH CLASS BUUMNG5 1. 
RANELAGH. owner rents directly: 3 
bedroom axuimer t. Innnc, 7 baths, 
cellar, parking 2. 5tedia. shower, 
kitchenette 1 Rue Lot Our: Studio + 
bathroom Tel. 553 17 & .90 52. 

ON 'JARDfN DES TUUBUES. 500 
sq.m., 7 rooms, Ivgh class burtcSng. 
chcracwr. Frs. 9-000 . 747 06 50. 

5T-NOM-LA-BRETECHE verv beautiful 
villa, good comfort, entrance hdl. 
solan, 'dmmg, jiudv. 6 bedrooms. 2 
barhs. shower, garden. 2.500 sa m. F.-s 
7,200 f local raxes, JM5 920/9 .70 


AMNESTY INTERNATIONAL 
requires 

Researcher for the Muddle East Depart- 
ment To iitvestioo te human ncftli stua- 
hons and mdviaud cases m me Middle 
East. Work involves preparing prisoner 
bographtes. backgrckind reports, brief- 
ing msaora and formulating pokey. 
Gudidatos should have a spedats* 
knowledge of and an interest in the 
area, itilustpry and politics, and objec- 
tive political judgement are essential, rp- 
B"th« with o background m related ac- 
ademic studies. Ruem Engfah. and a 
knowledge of Arctoc essential Salary 
£4.680 per annum. Qosmg date 29 Feb- 
ruary 1979. Position wilf be based in 
London. Appkotion from Personnel 
Office. 10 Southompf on Street. London 
WC2E 7HF or telephone 01-836 7788. 
Evt. 289. 


FUU7 PAKT-TIA^ BIGUSHepeakmg 
tfcanphone typers wonted in Pans area. 
Phone Paris o64 1271. 


REAL ESTATE 
WANTED/ EXCHANGE 


FOREIGN SERVICE 

seeks for executives posted Pam, hem 
stuckas to 5 rooms, lent guar ant eed by 
company or embassy. Porn 235 II 08. 


DOCTOR AND FAMILY seeks Fur- 
nnhed 2-3 bedroom Pans apartment. 
Feb. 1 - Apr. 1. SaOO. mourn. Write 
5546 Kates. Oakland, Ca. 94618. USA. 


EMPLOYMENT 


AAINFRVF ^*5 ,w AMSaCAN 
/VlHNCKVC FIRMS m PARIS: 

English. Belgian, Dutch or German 
secretaries, knowledge of French 
required. Enghsh shorthand Bilingual 
teienifs. Wine <y phone: 133 Avenue 
Victor -Hugo. 75H6 Pan:. Fiance Tel.: 
727-61-6° 


URGENTLY NEEDS) for cn American 
Compcrv La Deferse. 2 Englisli 
mc'rtiei -loncue Secrete: ies Phone Par- 
is 233 1° 


EMPLOYMENT 


PERSONNEL WANTED 


GRAND HOTEL 

in PARIS 

seeks far its comneraal and financial 
department* 

SECRETARIES 
BILINGUAL 
ENGLISH/ FRENCH 

with experience. 

Send CV. + photo & sa lary required, 
under Ref. 3793 to: 

PLAIN CHAMPS, 

5 roe du Helder. 75009 Pam. 


MAUSTTWANCE SUPERVISOR. Niger- 
ia Complete hands on 1 responsibly 


charted end cleaned experience 
required Excellent benefits and salary. 
Send etnptoymert history to: P.O. Box 
14056. PMaddoha. Po. 19123. U.SA 


RH«RE5BilTATIVE PA«5 reared by 
mtematiOTTal freight forwarding com- 
pany- Must be fluent m English and 


rrench. FuR treaning will be given 
Please send resume with full details of 
career and sdary hmory to Box 
35537. IHT, 103 Kmgsway. London 
WC2. 

TEMPOREV has immediate openngs in 
International Comparves for English 
mother -tongue & bilingual secretaries. 
EEC Notiords or vakd working 
papers Write or Cdl. 1 1 rue Tron- 
diet. Porn iiti. Tel. 246 45 62 


EMPLOYMENT 


PERSONNEL WANTED 


■ uuuniuD near xjpxnu. perraai) 
lingual Enghsh/ French. Working 
pe«i or EEL National. Write Bax 
Herald Tribune, 92200 Netiily, Frai 


TEACHERS WANTED 


InfmoH u nd Teaching Jobs 


will cnpfl 
Gaumed 
contact your load II 


Section, to dace your ad 
IHT repre 


International Herald Tribunes 
181 avenue Chorine deGauRe, 


92200 Neuflty, F 
Tel: 747 1265 Tx- 612 B32 


i hod native speaker. Box 
Tribune, 92200 Neully, Etc 


SITU ATIONS W ANTED 


geneva 

Itahor. C pernvt. perfect French, practi- 
cal Enakifi and Sparujh 
ground, tenant of a be 
n„ phone, 
shop, i 

agent. Phone 022/45 


sqm 

lery, 


etc. seeks an ^erung 


France. 


imivmi !■ jwj m runs u 

courier mg' anything. Bar 35J 
103 Hingswav. London WC2. 


Europe’s Business 


Center 


■ITTE V77P.V Bl S/.N£S> \JE\ Publish »uur BuitnnfMrxsapr m the IulmuHimuil Herald Tribune. 
fjj.OCn' rvajftvi u arlduuLc. mcruftvi in but inert and indusm- uill rrud tour nwuap>. Just leiej 
us Pt’ii 612RJJ. before IOOU a.m. enuirinp that ire can telex \ou bark and tour message uill 
appear vithm W hours, iau trill he billed at l ..N fh ri.'. or Local equivalent per line. You must 
n irludr cample I r and im/idNr bllltnp a6/rni 


BUSINESS 

OPPORTUNITIES 


HERSOWEL WANTED 


AMNESTY INTERNATIONAL 

reaurn 

Documentation Asusiont for their Lon- 
don based Secretor*)!. to work dose!/ 
.with the Mxkfle East Research Depart- 
ment.- to be responsible for nxsntormg 


press materid, 'ixdexmn ootegonsmg 
assisting in the retrieval ot 


materid and 
information. 


RESIDENCE SERVICE 

Department fo> foreigne r s 
Sales & rrmdi 

Tel.: 742 62 65. 


STAYING IN PARIS? 

HJRNWHB) 4 IMFURNSHED 
HRST-CLA5S APARTMENTS. 

Minimum rema! 2 month). 
Al so B ate 4 hauee s for sole. 
URBtS. 1 flue Motken. 
Pons (Be). TeL: 563.17.77. 


Ruem Arebe wid English are nsentid,- 
warfcmg knowledge d other language 
useful. Apphcants should hove a strong 
interest m documemahan work, previous 
experience in Ihn held y-aJd be nr. 
advantage Ability to wort bam as part 
O* o team and on a*m i n-ncirve togeth. 
~r with good typing essentid. 

Salary *4.1a7 p.a 
Ctohog date 23 February. 

Fo* further ttolmh and applicahan form 
conioct Personnel Office. Amnesty Inter. 


twk-wtd. .10 Srxirhampion Street, lan- 
— " 7HF or ' ' — — 

7788. Eh. 


don WC26 7HF or letejihine' 01^6 


Don 't into 

INTERNATIONAL 
SECRETARIAL JOBS 

MONDAYS 

fat fhe IHT Oas sWed Section. 


BEAUBOURG FACING CHURCH Lu.u- 

ry thidiO. bath, red kitchen phene 

central heating. Fr». l.oog. CA \. 273 

CHAMPS ELYSB3. ipocwui. fumahed 
room in fvgfveiaa pnvve flat. Brook- 


EXCUiSTVE SALES RIGHTS 

for tarcesi ie. r >."^ mast warned 
aiifomcdle SKerscr* o* -’s type *1 tne 
fittai r cf me b-js-ress s 1(J . ever 
avpi'=bi'e. A »o-Ids h-r. M«c-C<ompu- 
tersea e'e^z-ci cese'ccn-ent. bpe'ti 
faretast sstei y '.CK.OCO units f.rsr 
-rear Nr co^se’-nc-i. You mil hove the 
crly pres r-.a'-soe .n the worid Rights 
ore nvcna3.e ir ce^an roirnriej 
Apc liman’s .“ijyt -.~.e adequate flnances 
Cdl . Mr-.rp . Te'e« imried,o*etv lo 

i-te-'.sek T-cr -g Company inc. 

I5=A C'ta 310^0*30 Road. 

L=rw osVS 
TeiiC -58? 3351 
Te'e*. 9 ' 9733 1 3PEX G 


BUSINESS SERVICES 


U.S. TAX RETURNS prepared 

1977 . iqn, ^ 

Geneva I222J5: <5.66. New York 

pi:i398-C'13ti. 


FINANCIAL 

INVESTMENTS 


DOUBLE YOUR MONEY. Bu.1d unts 
o<33. sell for S657 TTxi cecunty of 
bricks and mortar in ihe Mediter- 
ranean Sun by tfxe sea next to 
Europe t playground for the wed thy. 
Mm>mum investment S500.000. Starr 
kuernotiond In vestm e nt s Ltd . 9 RornL 
lv Sneer. London W1V 5TN. Tel no 
01 -U5 7752 or 01-43V 8S7Z Telex to 
23313 A 'B Stair G. Jeddah Office. 
Mashc Buk#ng. Jeddah Airport Road. 
P O. Box 2335, Jeddah, Saud- Arabia. 


FIRST EUROPEAN 
COMMODITY RIND 

A fij e< the Mcrgan J. Daley Cwp . 
St loi/ij Mo. Far we investor who a 

■nnigued by *ne preh* oaportintity of 

rhe corrmod - N moiiie’S But locks the 
time er ird ne» an to hade inttvidualh. 
Proven trpa nq s -Vcn p-ofifaWc evei Y 

year irtce 1957. W-nc t.>. TCP, PO 
So* 30012. Barcelona. Spon. 


FROM JEANS TO MACHINES, 

FROM COAL TO COMPUTERS ... 

If you hove on '-to-esnng business idea 
to sell »au can ■eaen "■.vesfnent.ni rd- 

ed tuuneisr*en Trcx. ghoul the world 
tn “ocr 

flEurope'i Bvsnw MMsape Center*. 


FOR MORE EXECUTIVE POST- , 
TIONS, LOOK UNDER 'INTER- 
NATIONAL EXE CUTIVE OPPOR- 
TUNITIES,* PAGE 6. 


BILINGUAL SECRETARY, shorthand- 
tvpr required urgerfly tor art celery. 

Pons 8th. Call Parc effico 265 45 14. 
home B87 93 54- 


SECRET RECORDING BRIBCA5E r 

svae - 'ea-'her. 4 5 hours recording 
•cice ec.'-xro'ec. erte-ic - touch 
Tol» ssace tor rcr-nat use. 

Cs*"cit ft U tect onics. 55 °or* 
Lone Lardr - W’ Eegijnd. Tele* 
24J2." T*i 2'.c93C'0i 

SMALL INVESTORS NEWSLETTER. 

W S 4 *. c toe Cjpy Boji irr 

DC-CG5 vAEtrhegett K 


OFFICE SERVICES 


YOUR OFFICE 
in PARIS 


IBOS 


If- • venue V<t;r Hugo 

’51 16 Peril. Tet.- 502710 OT 

idle* . 620893 F IBOS 

• Fully equipped executive office tor 
doily or monthly rentals. 

• Multilingual secretaries hourly. 

• Accommodation address facilities 
with mailbox, phene and telex. 

• Mad, nvnieges, order* taken and 
torworded. 


OFFICE SERVICES 


Zunch a best I 

Your Business Address 
or Office in Switzerland 

INTERNATIONAL OFFICE 
42 Rennweg, CH-8001 Zurich 
Tel. 0W211 29 15. Telex S5656. 

6 Office address foohhesi with mal- 
box, phone, tele*. 

• Your mad. messages, telexes and 
ardors received ana forwarded. 

• Tnfingud secretaries hourly 

• Fuftv hrmhad modern offices. 


AMSTERDAM OFRCE SERVICES 

to Schiphol Imerntfhanal Airport 
Telex. Maild'op, add’ai faciknes 
AND LOW-COST AIRFREIGHT 
EVERYWHERE 
PO. Bo* 7766. 117ZM5CMPOLOOST 
Trio. 1B466 Phone SW 14567 


YOUR OFFICE BRUSSELS 

DYNAMIC OFFICE SERVICE, 

Sue des Ueocn-oi 4. 3-1 170 Brussels 
Tel. 66C.24JB. 83 Th. 25337 owed b. 


YOUR ROME BUSINESS* Office 

47J5356 Viitwide 39.TTx6l4675&rtne 


LONDON-MAYFAJR 

PtMfgo busmen address, serviced 
offices. aS facHitms. BUROC^TTRE, 
18 5am George Street. London Wl. 
Tel: Ot 429 6934. 


YOUR OFFICE HAMBURG 

COMTEC OFHCE 5ERVKE5 
Mifiotwea 22-24. 2000 Hamburg 13 
TeiD40 4l0 10 20. Tb.2173587 CTS D. 


LONDON-LUXURIOUS SERVICED of- 
fices er |ust ratable prestige busmess 
oddreu. phone answering, telex, etc., 
iet wees. ADFONE Busmen Servcxs 
lest. 1963L 150 RMeni Street, London 
wi Tri m 4396288. Trie*- 26142A. 

LONDON BUSINESS ADDRESS/ 
PHONE /TELEX Ex«au>w. &W 66, 
07 Regent 5t . Wl. Tell 439 7094. 


EMPLOYMENT 


Smi.ATlONS WANTED 


l JUST THIRTY 

Administrative Assistant 
~ French-English-German 
I Living in Geneva. Keen 
to Travel. Ready to 
rr work for Slave Driver. 

Bo* 13066, Herald Tnbune, 92200 
^ Nmrily, France. 

ASIAN, 55, excellent EngEsh. fair 
French, qualified Econqmia. Low. 25 
yean' experience in administration, le- 
gd drafting. Wiling work, travel any 
where. Lived Europe, Africa, Asia. 
[ preSonrty on ojsgnment in Africa. 
. Seeks short or long term asognmenl. 
0 Free /March. Wnte fa. 294. Herald 
Tribune 92200 Neuilly. Fronce. 

- COOWWATOR -EXECUTIVE ASSIST. 
ANT, 43. ertensive or gtm nation, mi'l 
business adrrvr*siralion ecpenence, 
maiket research, human relations, 
knowledge int'l trading technicy’laws, 
English command, fluent Spams h, 
French mother -tongue, self -starter, 
able run small office but aba work 
) with learn group. Wiftiig relocate or 
travel France.' overseas. Box 293. Her- 
ald Tribune. 92200 Neuilly. Fronce. 

DtlHElTnC 

7 msmiJNS AVAILABLE 

AU PAIR/ Drxnesnc Bureau UK/ Over- 
seas. 87 Regent St.. London Wl. «3C 
4757. 

FOR ANGLO-FRENCH FAMILY - 

young gri 10 l«A after 2 boys [2’A 
years _S 2 months]. Friendly atmos- 
phere in family house. London, travel. 
EngWupeakkng. apod salary. Cal be- 
tween 9 ■ 11 a.nu 30o 90 90 Pans. 

DOMESTIC 

SmvnoNS WANTED 

ENOUSH MUM'S HELPS, Naims, 
free now. NASH Agency. 27 Grand 
Parade. Brighton, U.C T.Jfll 868. 

AUTOMOBILES 

EXCEPTIONAL 1979 PORSCHE 928. 
for immediate sale - brand new 
Porsche not yet regateied, vakd for 
TTX or ctatomatic registration Onfy 
970 km. Black, ulterior black & elver. 
Radio & cassette stereo, fully 
equipped. Frs 125.000. Telephone 
Pons 359 07 29 or after office hours 
and Saturday and Sunday: 222 13 24. 

66 MSF033B SPORTS 230 SI Auto 
mafic, power, radio. Frs. 28.000 Tel: 
Paris 965 07 83 between 4-8 p.m. 

AUTO SHIPPING 

IRANSCAR 20 roe La Sueur, 75116 
Porte. Tel: 500 03 04. Modnd. 411 )9 
61. Antwerp: 33 99 85; Comes 394344 

AUTOS TAX FREE 

BMW CONCESSIOtMAttB G.B. 

LTD., the U K. vnportors con offer lai- 
tree from stock BMWs m RHD. LHD 
U5. and Auilrakan lpeahccitions. Coli 
111 today. Export Oiwjon, 56 Pork 
lane. London W1Y 3DA Tri.- 01- 
6299277. Telex. 261 3*0. 

MBRCHJB, PHJGEOT, FIAT, eta New 
and used EAT. 216 Fbg St. Honore. 
Pans 563.96.56. t*- 641611. 

BAGGAGE SHIPPING 

HOMSHB* WORLDWIDE 22 Rue 

T revue, Par 4 .9a. Tri . 746.7AM. Cdl 
Charlie Also smaR/medium movmgs. 

LOW COST FLIGHTS A 

The International llerulJ Tribune 

cunaat n nnh (or ihr — 

rrliulvHri of the Ion , mi 

flighli dUrrmsol hfi.*\ 

TSAVHAIR Executive Fkghn. Personal 
service with economy to most destina- — 
nans except Europe. Lata bookings — 
welcome. Trouetar Lid . 40 Great _ 
Marlbotouah Street. London Wl. Teh r 
01-439 7505 IV 268 332 atot 10? bd 

HOLIDAYS & TRAVEL _ 

OUkRTBI A YACHT IN GREECE 01- ~ 
RECT from Owner of o fieri. VALEF. 

A. Thenestodeous 22c, Piteous, Tel.i ■“ 
45 29 571. Tx.i 212000. B< 

HELLAS YACMTMQ - Yachf charters. 
Acadonws 28, Athens 134. Greece. 
KBMYA SAFARI HOLIDAYS: Nfanot 
London 01-930 1895, Nart*r 26997. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


SWITZERLAND 


HOTE XENIA, Genova. In the heart 
of the aty. Ideal for busmen. 12 Rue 
dai Aipes. 022 31 1550 TU 23951. 


MOVING 


ALLIED VAN LINES 
INTERNATIONAL 

WORLD'S NO. 1 MOVER 

GERMANY: INrL s ^a s° 

Frankfurt. 0611-392-325. Munch. 069- 
1 42244. Hamburg. 040-364990. 


FRANCE: 


DE5BORDE5 5 A 
33 Bid. Henri-IV. Pans 
Contact: Mr Mcflain. Tel.- 
272.35.16. 272J03B. B87J7.40 


PEN PALS 


CORRESPOND TO PBtSONS matched 
an an individual basks accardmg |o 
age. education & interests. For a limit- 
ed time, lades no fee, for men, yes a 
fee. For details S application card 
write: Overseas Fnenas Services. 725 
Man Shane. German Village. Coving- 
ton. Ky. 41011. 


ESCORTS & GUIDES - 


ESCORTS & GUIDES 


AMERICAN ESCORTS 
- U.S.A.! 


Check, efficient VJ.P. service 
to meet YOUR unique requirements - 
business and/ ex Insure. 

ALL LIFESTYLES. Everywhere. USA. TH.- 

• Hotline 212 «61 1945.212 359 6273. 
212 461 6091.212461 2421. 


TUXEDO ESCORT INTERNATIONAL. 
Pais’ beet choice of 
MALE AND FEMALE ESCORTS 
Tel: fans 222 60 55. 


CHLOE IN GENEVA 

for a pleasant tune. French: Ge: iwxv 
Engksh'Spamsh Cdl 32 55 63. 


MARHABA IN PARIS 1 
high doss Mato and Famed* Escort* 
for every tocid occasion. 633 75 17. 


SERVICES 


NURSES QUAilFB). Far private 
patients, home or dmes. days or 
nghfv TeL: 563.62.66. Centre Inter no- 
txxid (flnfirmeres Pnvees. 66 Rue La 
Sortie. Pans 8th. 

WORLD PASSPORT, World Gtnerv 
ship. World Government for World 
Peace and Human Rights.- For informa- 
tion wnte to: WSA. BCM Passport, 
London WC1V 6XX. LffL 
WE WILL DESIGN, renovate, decorate 
and budd your apartment, villa, offic- 
es. Cdl Froncoiie-. Pans 672 53 71 6 
7 66 31 15. 

ROME-FEMME SISTINA, Beauty hor 
care. Esdusive Formodyf treatments. 
V. Satina 75 Tel: 6780260. 


DIAMONDS 


BUY DIAMONDS 


INTERNATIONAL 
DIAMOND SALES, 
JO-52 H ewit le t tet ra tif , 

Tetoxt 35395 MDISA B. 


EXPORT PRICES 

for 

>IAMONDS & JEWELRY 

Direcf from our Cutting factory 
diamonds are qyey on t u e d 
Opon Mon. thru 5ot. mduded. 

SIDIAM INVKTMENT 
Bruawh: 1509 Centro lw. Rooter, 

1 5*h floor. 02/218 28 

H«9Wdtestr. 

031 '33 13 62 -Kfr 31 25 76 77. 


DIAMONDS 

Fine dromonds in any price 
range ai lowest wholesato 
pnees duo a from Antwerp. 
FuH Guarantee. 

Far hme pi ice ksl write- 
Dtons an texpoff 
Japchlm Goldenstelw. 
EitaMriwd 1928, 
fa«Mtendraot. 2CW0 Antwe 
Belgimti . - Tel.; 3 1 .33 .26.60. 


SHOPPING 


CQNTACTA INT’L, The no. 1 etecuhvo 
escort service in Europe: 
GERMANY! Frorikfwf, Colcxjne. Bonn. 

Duess ridorf. Wiesbaden. Afam*. 
SWITZERLAMJ: Zurich. Basel, Winter- 
ifsur Luzern. Berne 

Centra* Bookmg for the above men 
tewed aties. Germany 06103-86)22. 


NO USE SflTING ALONE, CALL 

COSMOS 

wide selection of lovely 
and multriinqual escorts. 

Open everyday 9&0 turn, until lam, 

Paris 976 87 65. 


IN MAYFAIR LONDON 
Amanda Jay 

E*CLU5IVE ESCORTS 

01-499 7319/7310 


LONDON’S 

TOP ESCORTS 

Tel: (01)736-5877. 


PARIS WELCOME INT’L 

Genrtejnen hone -vqu ever teen Po-n 

•nth on anrae*,ve hirt/l For a memo a 

bto urn* tSeaKe :dl 97Q W ig. 


PARIS ESCORT LADY 

refined, attractive and dbcroef 
Cdl 579 01 70. 


t ?^-22r^ , ~ ,wip « ,aI *“■ 


)SENTHAL 

Fine Ovna. trrstal & Cutter y. 
Write for catalogue. 


EDUCATION 


|fiOAIDMO HOME HIGH SCHOOL 

I.U^A Tel -405- 


ESCORT INTERNATIONAL PARK. 

Top dass. multilingud guides Far Par- 
is most exclusive Escort Service OB#- 

574 08 90. 

LONDON CONTACT for that someone 
redly special 01-402 4000 or 01-736 
6571. 

ESCORT SERVICE. By well educated 
and attractive crudes. Amsterdam. TeL 
247731. T e le> f7|78. 

LONDON: ‘LA PARIS! ENNE ESCORTS' 
toi the best giris m lawn Phone us 
naw London 01 ^37 7152 
WHB9 IN LONDON cdl Chelsea OH 
Escorts toi the prettiest and fnendkes 
gut ui town. 01 -584 651 3 '2 7A9. 

*TCA & SYMPATHY* in PARIS 
Arrfc-mfy Charm and Ducretror awarf 
vau m Pans Tel: 500 31 0B. 

MADRID, your attractive escort. CaL 
457 2*. 98. 

W MADRID, Chnsnno wots tor you 
Call- 253 oo 51 . 

CHARMING AUSTRIAN ESCORT hi 

Fronkfuri Cdl Monm 595046. 

IN FRANKFURT CALL HeLja. Beautiful 
and amusinq- Tel- 782728. 
OUSSRGORP ESCORT EXCLUSIVE 

Cdl- 0211-492605. 

IN LONDON CALL TANIA: ah- active 
frierjl^ and d«re«t 01 221-4345. 

GO PLACES - SELECT LONDON met- 
gent Dortrerj "«l 2e?3iOB. 

LONDON ESCORTS, erctoi.ve, very 
discreet. Tel ■ ■_!.*. 01-402 774ft 
mTTE ESCORT IN PARIS Tel: 542 43 

MISS ESCORT ottrodhro guido m Par 

•s Tel 2E0 43 U 

MILAhK) ESCORTS. English £. I atari 
1305 608 4m 

Mandoline in paris: t«i 

Telephone. 

iADE IN G»CVA. Teteptwne- 31 95 

ESCORT SERVICE FOR FRANKFURT. 
Cdl for a me e nine-. Sc 3*29 
MALE ESCORT SSVfCE Call Amster- 
darr. tel 030 - 36 00 47 
ZOE OF LONDON TOWN. Darhng 
, 01-579 6444 

MALE ESCORTS. Tec. (OTJ 

YOUR HOSTESS - Afternoon or eve 
.2T3- L-dl Peru 757 62 48 
** JCH« ESCORT IN PARIS, 
ealr 500 73 Sfl 


V'i HW 


PLACE YOUR CLASSIFIED AD 
OR ENTER YOUR SUBSCRIPTION 

at our office nearest you 


AUSTRIA: M- .stKim WKie Bqni. 
gaite 8. Rm 215. Vienna I ;T»1 
63-84-Oe | 

BELGIUM: Mr BiU Fmner ry 23 
A.e ae la To,i&n ii Or. E - e >2 
1060 B-uiteli (Tri 513 5740) 
BRITISH tSLES: for wbKriptioni 
“Tri act the Parte office. Fa atJ. 
rert.i'fW on', contcet V -1 Cutan 
IHT \<« y.,-mwa.. 
London WCi ;Tei 2*2 0&2 
Teie. Io2 C ffi ] 

GERMANY^ For lubtaripttoni 

urotoct the Parte office. rev ac 
ve—i-ng contocr I -Jei 

nrrje- < «T Gr«w 
ne,me« St-one 4i 

',onk! u rt .•Aj.n Jp, 

Tele. 4'b’n.lHTDJ 
GREECE. Mr jean Cb-vde kernel 
2* tohem (Tei 

IRAN: a M rwo^vrivd 12 g— . 
' 3 7 J •tao'ijd’ Kab't A>e . 

Teh-ar 4 5. Iran. Tel - 23;»Ob. 
nALY: tor. A-i.;n,o Somb i,i* a 55 

Vj: deDa ve-tede £0187 ft c ,-n- 

, K 3 ’ toll 

JAPAN: m, Tcdai»-.i Mo,, toea.j 
Sa.es Jasar- He D»«hi Me.*- 
0«|d-g I 1J l -chonv* N4H1 
sr-rtasni M<ncro«» T>-q 
, Tel 5C4 - 19:5 

LEBANON, SYRIA A JORDAN: 

■ ■aro *iot, -‘rteag AdveMrvng 

FO. 6cX 

653 5e,-u- Hrjm'a Tel . 340D44 
juri«ii Tel 3353C2 


MOROCCO: M. R. A Siogel. 2 
CmaWanca. [Tri.- 
27.3a.d3 KOO'OI 
NETHERLANDS: M. A. G-vn. 
Hobb^mtxirocl 76. Amtlirfdaffi 
Tri 020 76 6a b6 -76 Be 
_ _ Tl« • 13T23 

PORTUGAL: tory. Rita Amber. 32 
Bua ttas Janetaj Verdes, l2D0Ld- 
bor.. (Tel.: 672793 ft «5S441. 
SOUTH AFRICA: .* s£!n A 
rta.Trc-id InlfrrvjiKinol MlWO 
'Vpev.-nirjiiiri PQ j 145. 
to?? M0 T»i ' 23. 

9 I.- T r t~. s. jr.it 
SOUTH EAST ASIA: C Cheney 4 
“iwi'o'r: in* . jf h® iee Com- 
m"-ccl Su.ldng. 3h-44 D AguJy 
Street Cennai. Hong konq Trie- 
ohc-roi S3 ?LK> 7 7 Trie. ^5355 

F-er H. 

SPAIN: Ail.-d* Umtoi-H Sa rmci*- 
T «"C»a B Ibena Atari 
I "■Sid.d 3CI iprnn 

3 J 06. Tl. 23357 MAPT 
,6 223>:wST£ 
SWITZERLAFO: v- .Wi.ihdi 

v-d-ter and Gv, Van rhvrne 

a^i Dnc-iei 21. I0W 

lffl l K, l 

U S.A.: v- Jshr. Ci..ratey. Interno- 
•'Cna 1 Herolq T.it^rw. «44 Ms& 

I3. n : -» niS5' 1 1ro ’ , ‘ ,003Z - f 10 ' 

«ANCE 6 OTHER COUNTRIES: 

-81^ A,. Chorlrt^e-Garile 
hteu-H/.S Seme Tel 747. 
Tde, otiE3.‘ 


* Clmufied Ads * Subscriptions * Renewals 


%. 

ir;i 





